LleHa cepebpa Ha ToBapHow 6upxe Hblo-Mopka COMEX noHusunacb Ha 0,25% - no $19,01 3a yHuMIo

AsTop:

Cepebpo Ha ToBapHoi 6upxe Hbto-Mopka COMEX (cbblouepchl Ha UIOMb) MO UTOram
TOProB 28 MasgnoHu3nnocsb B LieHe Ha 0,05 nonn./yHuma nnm 0,25% n coctasuna 19,01
0ONN./yHUNS, B OCHOBHOM M3-3a TEXHNUYECKNX MOKYMOK.

Ceccus oTkpbinacb Ha 3HaveHun B 19,06 nonn./yHums, 3atem gocturana MakCumanbHOro

YPOBHSA B 19,15 nonn./yHumns, a MUHUManbHas -
noHWXanacb Ao 18,97 nonn./yHuus
(TeHoeHums K y
[0poXaHuto

LparoueHHoro Mmetanna).

Mpopaxa cepebpa 06yCcnoBneHbl COXpaHeHMeM OOCTaTOYHO AOPOroin aMepuUKaHCKon BantoThl.

Mo ntToram TOpProBow ceccun MHOEKC Jgonnapa onsa Wectu Beaylmx MMPOoBbIX BantoT NOBbICUI
cA Ha 0,2
6%

n coctaBmn

80,62

nyHkTa. IJHEM paHee 39TOT nokasartenb COCTaBnAN -

80,41

nyHKTA.
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LleHa Ha cepebpo noHunxaeTcs U3-3a yKpenneHust gonnapa, B To Bpems kak
PyHOaMeHTanbHble pakTopbl MPOAOMXAOT UrpaTh Ha NOBbIWEHNE ero CTOMMOCTU. MNpunynHoi
yIelWweBneHus aparmeTtanna siBnseTcs BHOBb YBENMYMBAIOLASCS HEoNpeneneHHOCTb
NepcrnekTnB, Kak MUPOBOW SKOHOMUKMN, TakK U pervoHanbHbIX.

OcHoBHas TeHAeHUMs o cepebpy obycnosneHa TeM, YTO LeHTpobaHKy NpPoaoNXaT
arpeccuBHO NnevaTaTtb BasntoOTy M CbipbEBbIE TOBAPbI OCTAIOTCS HAUYYLWMM XEOXEM NPOTUB
HEeOXuAaHHOro n3MeHeHns Kypca. B nocnenHee Bpems cepebpo BxoauT B 60KOBOE
HanpaeneHve, Boibupas konebdaHns OTHOCUTENbHO XapakTepa MUPOBbLIX 9KOHOMMYECKUX
HOBOCTEN 1 COBCTBEHHbIX hyHAaMEHTaNbHbIX 0akTopoB. B 6nuxarwee Bpemsi cnenyeTt
aKLEHTMPOBaTb BHMMaHNE MMEHHO Ha 3TOM, OCHOBbIBAs TOProByto CTpaTeruio.

Ha npotsxeHumn 2014-2015 rr. pocT LeH Ha 30/10TO 1 cepedbpo 3aMeTHO 3amennsaTcs. B
yacTHocTK akcnepTbl noptana HBEPA-IBRA nonaratot, 4to B 6nmxaniwme nsa roga atu
MeTannbl 6yayT pacTu B LLEHe MeaNEeHHO.

CeropnHsi eBponerickme 6aHKu NepecTanu paccynTbiBaTb OUKCUHT LieHbl Ha cepebpo, KOTopbI
B TeyeHune 117 neT SBNANCS OAHUM W3 FNaBHbIX OPUEHTMPOB A5 UTPOKOB PbIHKA
LparoLeHHbIX MeTasnos.

durHaHcoBble opraHuadauuu, sxogswme B London Silver Market Fixing Ltd., HamepeHbl B
NOCNneaHnin pa3 yCTaHOBMUTb OPUEHTMP MO LieHaM Ha cepebpo 14 aerycta 2014 rona.

Kak coobwaet The Wall Street Journal co cCbinkoi Ha UCTOYHMKM, PEEHNE BO MHOTOM
obycnosneHo ¢ otka3oM Deutsche Bank 3aHMMaTbCst (OMKCMHIOM Ha 3010TO U cepebpo.

OcTanbHble Y4aCTHUKW PacyeToB OMKCMHIa Ha cepebpo cYMTatoT, 4TO HE CMOryT NPoAoNXaTb
paboTaTtb B COKpALLEHHOM COCTaBe.

HanoMHMM, 4TO NOHAOHCKMWIA OMKCUHI Ha cepebpo ycTaHaBNMBAETCS pasd B CyTKMW MO MTOram
KOHbepeHU-3BOHKA, B KOTOPOM npuHMMatoT yyactue npeactasmutenn Deutsche Bank, HSBC u
Bank of Nova Scotia. lNokazatenb ncnonb3yercs Kak OPUeHTUP No CTOMMOCTU AparoLeHHOro
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MeTanna urpokamu rno BCeMy MUpY, Cpedmn KOTOPbIX KaK IOBENMPHbIE KOMNaHUK, Tak 1
nobbiBalolme KoMnaHun.

C Hauana TekyLwiero ropna cepebpo Ha COMEXnopeweseno Ha 0,43 nonn./yHuus (-2,2%),
a 3a npeguwecteylowme 12 mecsaues —

nopelueseno

Ha

2,71

nonn./yHuus (

-12,49%

).

Ha Tekywen Hepenu (¢ 26 no 30 maa 2013 roaa) MOXHO 0XuaaTb MOBbILLEHUE aKTUBHOCTHU
onepaunin Ha MUPOBbIX POHAOBbIX PbIHKAX, & 3HAaYNT CTOMMOCTb

cepebpa

B TEYEHUWE HEOENN BEPOATHEE BCEro byneT HaxoauTbCs B Npefenax nporHosa

18,6

19,36

LONN. 32 YHUMIO).

B uetBepr, 29 masi 2014 ropa, aHanutuku noptana HEPA- IBRA pekoMeHAayloT coxpaHsaTb "
ONUHHYIO0

" no3uuuto B cepebpe npotme gonnapa CLA (XAU/USD)

¢ 6nmxanwuen uenbio B

19,05

Lonnapa 3a yHUMIO 1 OCyLWeCTBNAATb onepaunm

"stop loss" Ha oTMeTKe

HUXe

18,64

nonnapa 3a yHumio cepebpa (TOYHOCTb NpenblaylWero NporHosa - Ha
99,93%

). HanpaeneHune neuxeHns napbl - Ha

noBblLLIeHKe

C BEPOSATHOCTbIO

64,7

K

35,3

B %.
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