Toprosbie curHanbl Ha pbiHKe chopekc BantoTHon napbl USD/JPY Ha 29 mas

AsTop:

Mo ntToram TOoproeon ceccuun cpenbl, 28 Mad, AnoHCKas neHa ykpenuaa No3uLumn npoTms
nonnapa, n
OHU3NBLUUCH

[0 YPOBHS B

101,72

nnn Ha

0,265%.

Kak n oxupann aHanntukm noptana HEPA-IBRA, kypc USD/JPY Ha amepukaHcKon ceccum
npotectnposan otmeTtky B 102,03, HeCcMOTpS Ha TO, 4TO NOHUXancsa 0o yposHsa B 101,64.

Ha gooHe npn3HakoB BOCCTAHOBIEHNS TOBAPHbIX PbIHKOB MOXHO OXMWAaTb MOMbITKY
TecTupoBaHus otmetkn 101,5467-100,9267. Mpun CHUXEHUN HUXE 0ONacTblo ANS NOALEPXKKMN
OyneT paioH 101,0933-101,32. AnbTepHaTUBHbI
cLueHapwii npeanonaraeT NoBblWEHWE K

101,6865

, OTKyZa MOryT nocnegosatb npogaxu. CnenoBartenbHO, arpecCcuBHbIE CNEKYNAHTbI Oy ayT
nokynaTtb Npu 3aKpenieHnn Bblille

99,9875

C Lefnblo

100,1438
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SnoHckas neHa owyTtuna Ha cebe HEKOTOPOe AaBNEHNE CO CTOPOHbI aMePUKAHCKOro fonnapa
nocne Koppekuun B obnactb 102,824, kyna oHa yctpemunachb nocne TeCTUPOBAHNS OTMETKM
102,5494

. YBenuyeHve «annetnta» K pUCKy N yBepeHHOCTb Y4aCTHUKOB BaNOTHOIO PblHKa B TOM, 4TO
nocne BbIbopoB B Aekabpe baHk ANoHWM coenaeT CywecTBEHHOE CMSIryeHmne
NEHEXHO-KPEeaUTHOM NOMUTUKM TONbKO OKa3blBAKT AaBNEHNe Ha neHy. bnvxe K 3akpbiTHIO
Henenun napa USD/JPY toproeanacb B o6nactu

103,0987

Ha dooHe Tekyuero pocta BHyTpeHHero cnpoca B CLUA Ha ToBapbl ANMTENbHOro NONb30BaHMS
WHBECTOPbI MPOAONXAlOT coBeplwaTb NOKynku. MIHTepecHo, 4to B panoHe 100,6186-101,2067
NOSIBNSIOTCS KPYMNHblEe OTNI0XEHHbIE OpAepa Ha Npoaaxy.

OueBnOHO, 4YTO ceyac Ha NoBblWeHVe paboTarT KPYMnHble (PUHAHCOBbBIE MHCTUTYThI. B
6nuxanwein nepcnektmee BantotHas napa USD/JPY nokasbiBaeT NONOXMUTENbHYIO AMHAMUKY.
Mokynka neHbl - Npyn gocTuXeHun ueHon yposHa 101,7259, cton-nocc Haxogutcs Ha 101,865
8 :
oukcaums Nnpmbbinm - Ha

102,2747

Bonblwag yacTb AunepoB oTMeYatT CHUXEHME Crpoca Mo SNOHCKOR NeHe Ha TOProBbiX
nnowagkax. [Nokynkn 3adgukcupyrotcs Ha yposHe 101,64-102,03.

B nonrocpoyHon TeHaeHunn - cpenHecpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHUn 30-Tur
LHEBHOW CKONb3sllei cpeaHei, bnnxainwas nogoepxka HaxoamTtcs Ha yposHe 102, uenb
OBUXEHNS —

102,32

Kak cTano n3secTHo, B NpoWeAlwyo cpefly YneHbl npaesneHns baHka AnoHWn eguHOr nacHbIM
ro/locoBaHveM B6biNo NPUHSTO PELEHNe O COXPaHEHNN NPEeXHeR AEeHEXHO-KPeaNTHON
NONMUTUKW perynatopa.
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Takxe 6yneT NnpoaoonXxatbCsl €XerofgHoe yBenmyeHne aeHexHoi 6asbl B gnanasoHe 60-70
TPNH. NeH. XOTH Takoe peleHmne Obino 0XnaaeMo, N Kakoro-nnbo BNUSHNS CEPbE3HOTO
XapakTepa Ha pblHKax He Hecno.

AHanuTUKN nopTana CYATarT, 4TO NOA0OHOro poaa 3asBNeHUsl CO CTOPOHbI FNaBHOMO
perynsatopa MoryT JEMOHCTPMPOBaTh BCE YBENNYMBAIOLYOCS yBEPEHHOCTb baHka AnoHun
OTHOCUTENbHO JanbHENWMX NepcrnekTUB 9KOHOMMKM CTPaHbI.

Kpome Toro, He cnenyet 3abbiBaTbh U TOT hakT, YTO BCE Bblleyka3aHHOE NPOUCX0ONT Ha
oOHe MOoBbIWEHMS Hanora ¢ Npoaax, KoTopbl 6bin BBeaeH B anpene 2014 roga, n 310 MOrno
oKasaTb HeraTvMBHOE BNUSIHME Ha 3KOHOMUKY CTPaHbl.

KOTMPOBKM SINOHCKO BantoThl B NpowWweAweM roga nokasanu camyto cnabyo guHamuky cpeam
OCHOBHbIX MMPOBbIX BaOT, MOTEPSIB MOYTU YETBEPTb OT CBOE cTommocTy 3a 2013 roga.

AnoHckas neHa Havyana 2013 rona Ha ypoBHe 86,75 neH 3a gonap, a 3aseplimna ero Ha
otmeTke 105,29 neH 3a nonnap — KOTUPOBKKU BaNOThl ynanu Ha 21,37%, 4TO ABNnseTcs
MUHVMManNbHbLIM YPOBHEM C CeHTA06ps 2008 roaa.

B uenom 3a npoweawwnii ron neHa nokasana Hanbonee cnabyto AUHAMKKY MO OTHOLEHMIO K
nonnapy ¢ 1979 ropga: 34 roga Hasapn veHa notepsna 3a 12 mecsaues 24% 0T CBOeN
CTOMMOCTW.

OCHOBHbIM (hakTOpPOM, KOTOPbIA OKasan BnusiHME Ha ocnabneHne Kypca neHbl CTan 3anyck
NpOorpaMmbl KONIMYECTBEHHOIO CMSIrYeHMsl CO CTOPOHbI BaHka AnoHuK. ExemecsyHblii 06 bem
MOKYMNOK roCyAapCTBEHHbIX 06nMraumin AnoHumM co cTopoHbl LieHTpobaHka npeBbiwaeT 7 TPIH.
new ($70 mnpa.).

OcnabneHue neHbl YBENMYMBAET KOHKYPEHTOCNOCOOHOCTb SIMOHCKMX 3KCMOPTEPOB U TakXe
SIBNSIETCS OAHVM N3 OCHOBHbIX (0aKTOPOB, KOTOPbIE 0Ka3blBalOT NOAAEPXKY ANt (OOHAOBOrO
pblHKa cTpaHbl. OQHako B 3TOM ClyYae ONs CTPaHbl TakXXe MOBbIWATCS 3aTpaThl HA UMNOPT
3HeproHocuTenei. YeenmyeHne gepuumnta ToproBoro 6anaHca Takxe siBNSeTCs TPEBOXHbIM
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CuUrHanom gns npaeutenibCtea N 3KOHOMUKN AnoHnn.

SInoHckas veHa B nape ¢ A0N1apoM C cepeanHbl SHBaps Tekylero roga octTaHoBunach B
nmanasdoHe 101-104 n, BeposiTHee BCero, 0COOEHHO HE CNeWnT OTTyAa BbIXoaAnTb. HapeaTbcs
Ha T0, 4To LleHTpobaHk «CTpaHbl BOCXOAAWEro CONHUA» B Mae HAMEPEH pacmpsiTb 06 beMbl
LNEeHeXHOoM 6asbl Npy NOMOLWM YBENNYEHNS MacluTaboB MOKYNOK AONTrOBbIX 0653aTENbCTB U
ETF-gooHIO0B C Luenbto CrnaxunBaHusa HeraTUBHbIX NOCNEOCTBUA OT MOBbLIWEHNS CTaBKU Hanora
C Npofax, He onpaBAanncb, XoTs MHBeCTOpam ObINo TPYAHO C HAMK paccTaTbes. bea
LOMONHUTENbHON NOPLUUN MOHETAPHOW 3KCMaHCKKX ANOHCKAas BantoTa BbiIrNSAUT YS3BUMOM K
BHELWHWM LIOKaM.

Ananutukum NAT &laquo;HBPA- IBRA &raquo; npenctasBunm NporHo3 BantoTHbIX nap Ha 30.0
6.2014
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. B 70 XXe BpeMsa umeroTcs HeKoTopble NpenynpeXaeHns 0 Hanmyum Tpex goakTopos pucka: 1)
noTepnuT Heydady BanoTHas NONNTUKA a3nmaTckux cTpaH, 2) pocTt pbiHka akumin CLUA
npesbicuT 20% B cneaytolem rogy 1 3) nafeHne eBpo NPOTMB OPYrux BantoT, 0COOEHHO
asnaTckmx.

Ha Tekyweit Hepenu (¢ 26 no 30 mast 2014 ropa) napa USD/JPY BeposiTHee Bcero byneT
HaxoOuTbCs B npenenax 100,93 - 102,32
nerbl 3a gonnap CLUA, ¢ TeHaeHUnen Ha

NOHMXEeHne

B uvetBepr, 29 mas 2014 rona, pekoMeHOyeTCca CoOXpaHaThb "AJAUHHYI0 " NO3nuuio B Jonnapa
CLWA npoTtums sinoHckoii nexbl (USD/JPY) ¢ 6nuxaiiweri uensto B

101,72

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

HUXe

102,32

anoHckon neHbl 3a gonnap CLWA (To4HOCTb Npenblaywero 3asBfeHHOro 3a CyTKu nporHosa -
Ha

99,76%

). BeposiTHOCTb

"Mensexun"
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HacTpos y MHBECTOPOB HAXOAUTCS HA YPOBHE
55,56%.

HanpaBneHue aBMXeHnsa napsl - Ha
NMOHUXEeHne

(BEPOATHOCTb

77,1

K

22,9

B %).
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