dbloyepchbl NO 30/10TY Ha MIOHb NOHU3UNOCH B LieHe Ha 0,19% - no $1292,6 3a yHuUIO

AsTop:

Mo utoram Topros Ha ToBapHou 6upxe Hbio-Mopka Comexdpbioyepchl 30/710Ta Ha
nexkabpb 23 mag noHu3nnocb
B LleHe Ha

2,4

DONN./yHUNA nnu

0,19%

n cocTtasuna

1292,6

DONn./yHuus.

PbIHOK «XenToro Metanna» 3a nocnenHue 6onee 10 neT coxpaHsieTcsl B yCTONYMBOM
BOCXOISIEM TpeHle, HO YTOobObl OUEeHNTb Hanbonee BEPOATHbIE NEepPCneKkTUBLl PasBUTUS
pblHKa, He06X0AMMO MOHMMATb MPUYMHbI, MO KOTOPbIM OCHOBHbIE Y4ACTHUKM PbiHKA
nprobpeTatoT 1 NponatoT 6naroponHbIi MeTann.

CornacHo ctatuctuke World Gold Council, B npownom rogy noytn 60% cnpoca obecneuynsanu
NPON3BOANTENMN IOBENVNPHBIX N3AENNIA, UHBECTULMOHHbIV cnpoc coctasnsan 20%, Nnpu 3Tom
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10% 30n10Ta MCNONb30BaNOCh B NPOMbIWIEHHbIX Lensix 1 10% oT Bcero o6bema npnobpenu
LeHTpanbHble 6aHKu.

Mo>XHO NpPeanonoXunTb, YTO HaNboNblUee BIMSHAE HA PbIHOK 30/10Ta 0Ka3bIBAKOT OBENMPbI U
CNEKYNSHThI, U B MEHbLIEN Mepe Ha LeHbl BANSIOT UEHTPanbHble 6aHKN 1 NPOMbILIEHHbIE
notpebutenn metanna. Xots Hanbonee N3MEHYMBLIM SIBISIETCS MMEHHO CMEKYNATUBHbIN
cnpoc, kotopbin B 2013 r. cokpaTtunca Ha 51% no cpasHeHuto ¢ 2012 .

Lo HepaBHero BpeMeHu LieHTpobaHku npogonxanu bbiTb HETTO-NPOAABLAMM, KOrOa
eXeroaHbli 06 eM Npoaax 30/10Ta 3TUMK y4acTHMKaMy Obin Bbile 06 bema NoKymnok.

BaHkoBsckune y4aCTHUKW PbiHKa ABNAKOTCA Hanbonee KOHCepBaTUBHbIMKA, OHW NMNAaHOMEPHO
HakannameakwT 3010TO UK, HANPOTWMB, YMEHbLWAKT ero 06beMbl B CBOUX pesepsax, B
3aBUCMMOCTM OT COCTOSHUS HAUMOHANbHOW 9KOHOMUKM 1 BaNioThl. LIEHTp06aHKI/I HE ABNAIOTCA
cnekynsaHtTamun, n oXXmnoatb OT TaKnX y4aCTHUKOB KaKux-nnmbo akTUBHbIX pacnpooax He nMeet
cMbicna. YunTtbiBas rocnoAcTtByrOWyo TeHOEHUMIO, MOXKHO NpeanosioXnTb, 4HTO N B TEKYLEM
rogy OHM OCTaHyTCA HETTO-MoKynaTensaMn.

NnoepoM HakonneHns 3010Ta B COBCTBEHHbIX pe3epBax ¢ 06bemom 70% sisnsitotest CLUA ¢
ob6bemom 8,1335 ToHH 30n0Ta. Ha BTopoMm MecTe — MepmaHus (3,387,1 TOHH). 3710
noayepkunsaeT 6€30CHOBATENBbHOCTb PEryNsSiPHO NOSBASIOWENRCS B MIHGDOPMALMOHHOE
MNPOCTPAHCTBO CNyXOB O CNaboCcTn aMepuKaHCKO BantoTbl, ero HeobecneyeHHoCTu, aa u
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obueit HenpoHuuatenbHocTu pykosoamTenein CLIA.

Takum 06pa3om, CNpoc Ha hU3n4eckoe 3010To ByneT COXPaHSTbCS 1 yBENUYMBATLCS. Y Xe
naxe nosiBnsitoTcst 6aHkoMaThbl, B KOTOPbIX MOXHO 3a 00bl4YHbIE IeHEeXHble CPpeacTBa
npnobpecTn 3010TON CNNTOK, BaHKN NPEeOCTaBNAOT CBOMM K/IMEHTAM TEKYLWME U
LEen03nNTHblE cYeTa, HOMUHNPOBAHHbIE B 30/10TE.

I'IOTpe6|/|Ten|/| n3 Kntas n lHomum 3asBnst0T 0 FOTOBHOCTU AeNaTb 3HAYMTENbHbIE MNOKYIKW,
4yeMm cenyac, yBENNYMBAETCHA CMPOC Ha IOBENNPHbIE YKpalleHnA, MOHETbl U CITUTKN.

HecMoTpsi Ha TO, 4TO B HACTOSILMIA MOMEHT HE paccMaTpMBaETCs CUTYaLUsi O «NPUBS3KE» TOW
MW NHOW BanioTbl K 30/10TYy, CTATUCTMKA COCTOSHMS 30/10TOBaNOTHbLIX PE3EPBOB FOBOPUT O
TOM, 4TO CLUA cTpaxytoT cebs paxe OT cambix ApaMaTUHeCKmX U ManoBEPOSITHbIX BAPUAHTOB
pasBUTMS COBLITUIA HA MAPOBOW FEONONMTUYECKOW apeHe.

C TOYKM 3peHNs NHBECTULIMOHHON NPUBEKATENIbHOCTM B HACTOSIWMNIA MOMEHT OTHOLWEHWE
NpUBbINL/PUCK Bbile B aKLMsIX 3010T0A00bIBAIOWMX KOMMNAHWIA, HEXEN B CaMOM 30/10TE.
PbIHOK LieHHbIX BymMar [OCTaTOYHO CepPbe3HO NPOCEN Ha (POHE NMOHUXEHNS CTOMMOCTM YHLNM
3onota B 2013 roay, U3-3a 4ero OTAe/bHbIE KOMMAHUM TOPrytTCS HAMHOIO HXe 6anaHCcoBOW
CTOMMOCTU U BbIFNAQAT KpanHe npusrekaTenbHo.
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Mo oueHkam aHanMTMKOB cpenHss cebecToMMocTb A00ObIYM HAX0OUTCS B AManasoHe
$1000-1100 3a yHUMtO, 1 NOKa LIEHbI HAXOOSTCS Bbllle 3TOM OTMETKMW, LONTOCPOYHbIE
CTPYKTYPUPOBaHHbIE NPOAYKThI, pACCHMTAHHbIE HA POCT pblHKA B Te4eHue 6-12 mecsues byayT
ocTaBaTbCs akTyaslbHbIMU.

Ananntukm HBPA-IBRA cuuTaloT, YTO B 9TOM TeKyLleM rody LeHbl Ha MMPOBOM pbliHKE 30/10Ta
6yaoyT HaxoauTbes B ananasoHe 1200-1300 gonnapos BBUAY NOCTEMNEHHOIO YXXECTO4YEHUS!
MArKOM OeHeXHo-kpeauTHon nonutukm CLIA, a Takxe BoccTaHOBNEHNS skoHOMUkK CLUA u
€BPO30HbI.

Ceccug oTkpblnach Ha 3HavyeHun B 1293,9 nonn./yHums, 3aTem gocturana MakCuManbHOro

YPOBHS B 1295,7 nonn./yHums, a MMHMManbHas -
noHMxanacb 0o 1287,1
[ONN./YyHUMS (TEHOEeHUMS K

yOOpOXaHUo

AparoueHHoro metanna).

Mo ntoram TOproBon ceccun NHOEKC fonnapa ans Wectn seaywmx MUPoBbIX BanoT NOBbICUI
cq Ha 0,1
4%

n coctaBun

80,42

nyHkTa. [JHeM paHee aTOT nokasartenb COCTaBNAN -

80,31

NyHKTa.
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Ha npotsxeHun 2014-2014 rr. pocT LiEH Ha 30110TO 1 cepebpo cylecTBEHHO 3amennaTcs. B
yacTHocTmM akcnepTbl noptana HBEPA-IBRA nonaratot, 4to B 6nmxaniwmwe nsa roga atu
MeTannbl 6yayT pacTu B LLeHe MeaNEeHHO.

B yacTtHocTn, aHanntukn HBPA-IBRA NOHW3WIM NPOrHo3 ycpeaHeHHOM LieHbl Ha 30/10TO B
Tekywem rogy - 0o 1325-1379 nonnapos 3a yHuuio. B 2014 rogy cutyaums byner ewe 6onee
KpuTuyHa — pocta oo 1394-1423 ponnapos. YTo kacaeTtcsi cepebpa, T0 B TEKYLEM roay
aKcnepThbl HBEPA-IBRA noHW3nnm nporHo3 pocrta aToro
MeTanna go 21.7-23.1 nonnapos 3a yHUMIO, a B ClieytolweM nokasartenb cepebpa byne Ha
ypoBHe 30/5107a — 22.9-24.9 nonnapos 3a yHUMIO.

Ha tekyuwien Hepenu (¢ 26 no 30 masi 2014 ropma) MOXHO 0Xnaatb MOHUXEHUE aKTUBHOCTU
onepauuii Ha MMPOBbLIX POHOOBbIX PbIHKAX, & 3HAYUT CTOUMOCTb

3onora

B TEYEHUWE HeaeNn BeposiTHee BCero byneT HaxoauTbCs B Npenenax nporHosa

1275,6

1304,2
0ONN. 32 YHUNIO).
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