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AsTop:

Mo utoram yeTBepra, 22 masi, Ha NoOHAOHCKo Bupxe ICEFutureskoTnpoBka dbloyepca Ha
HedTb MapKu BrentHa
MI0J1b

2014 ropa

noHn3unnacb

Ha

0,07

nonn. (

0,06%

)-no$

110,41

3a 6appenb, Ha poHe JaHHbix n3 CLUA, KOTopble CBUAETENLCTBYIOT O COKPALLEHUN
KOMMep4yeckmnx 3anacos HedTu B cTpaHe (Mo AaHHbIM MUHUCTepCTBa aHepreTuky CLIA,
KOMMep4eckune 3anacbl HedpTy B CTpaHe ynanu Ha 7226 Tbic. bappeneih — 0o 391.297 mMnH
bappenei).

MoHMXEeHNe CTOMMOCTM HECPTM NPOLLNO Ha PoHe oblwero oTpuuaTenbHOro dooHa Ha
rnobanbHbIX pPbiHKAx 1 NPOBEAEHNS KOPPEKLMUN HA MUPOBLIX PbIHKAX, a TakXe Ha OOoHe
YKPEenneHns Kkypca oonnapa v CHUXEeHUs onaceHuin 3a nepeboun ¢ noctaBkamm MPaHCKoW
Hedd T Ha MUPOBOW PbIHOK, CBUAETENbCTBYIOT AaHHbIE TOProB.

Ceccus oTkpbinach Ha 3HadveHum B 110,46 nonn. 3a 6appenb HedpTW, 3aTeM gocturana

MakCcuManbHOro ypoBHA B 111,02 ponn., a
MVHMManNbHas - NoHmxanacb Ao
110,17

nonn. (TeHaeHumns K
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NnoaopoXaHuo
HedpTL).

LeweBas He(pTb 06bSACHAETCS POCTOM BECNOKOMCTBA MHBECTOPOB B TOM, 4TO <3aCTON> B
akoHommke CLUA v pacTywwuin ypoeHb 6e3paboTuubl BeoyT K CyWecTBEHHOMY CHUXEHMIO
noTpebuTenbLckoro crnpoca.

CHuxeHune ctaskun pedpmHaHcuposaHma ELIB 0o 1,25% v oxuanaHue HoBbIX Mep
KONM4yecTBeHHOro ocnabneHns co ctopoHbl ®PC BbIBOAAT HEPTb K MECSYHOMY MaKCUMyMy
naxe Ha poHe pacTyllen BHeWHen HeonpeaeneHHOCTN. TexHnyeckme nHOnKaTopbl
NoKa3blBAKT, HTO UHCTPYMEHT OOCTUM NPaKTUYECKU NpefernbHblIX YPOBHER, CTOUT 0XmnaaTb
Koppekuun k 92.50 nonnapa 3a 6appensb.

Y Xe MecsL HedpTb HaxoamTcs B rnybokon HUCXoaswWweln TeHaeHunn. B nepyto oyepenp
aHanuTtukn HBPA-IBRA oTmevaloT 310 TEM, 4TO 3KOHOMUYECKME CaHKLIMN HAHECTN CePbe3HbIi
ylepb npaHcKo 3KOHOMMKE, BbI3BaB NpW 9TOM Brepsble 3a 14 net neduumnT TOProBoro
6anaHca.

B dpeepane B Kutae notpebneHue HedTn yBennunnocb Ha 4.9%, a 3anacel HedpTu B CLUA
BbIpOCNM Ha 2.4 MnH. 6bappeneii. MNo nporHosam OIMEK mMupoBoe notpebneHne HedhTu
cokpaTtutcsa B 203 rony 3a cyeT ocnabneHms akoHomuk KHP, CLUA n EBpocoto3a.

Cnpag mexay HepTbio Brent 1 WTI npogonxaeTt CHMXartbcs, LOCTUTHYB ypoBHS B 16.50
nonnapos 3a bappenb (Mecsy Hazan — 21.95), 4To ykasblBaeT Ha CHUXEHMEe BO3OENCTBUS
NpPaHCKOro KOHPNNKTA.

CHuxeHune ctaskun pedpmHaHcuposaHua ELIB 0o 1,25% v oxugaHue HOBbIX Mep
KONnmM4yecTBeHHOro ocnabneHns co ctopoHbl ®PC BbIBOAAT HEPTb K MECAYHOMY MaKCUMyMy
naxe Ha (poHe pacTylleil BHEIWHen HeonpeneneHHoCTU. TexHNn4eckmue nHanKaTopsbl
MoKasblBalOT, YTO MHCTPYMEHT OOCTUM MPaKTUYECKN NpeaesbHbIX YPOBHER, CTOUT 0XnaaTtb
koppekuunm k 103,60.
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AnbTepHaTUBHbIA CUeHapWi npeanonaraeT NPoLAOIXeEHNE MOBbIWEHNE CTOUMOCTU HEPTKM K
111,05 ponnapa 3a 6appenb, 0TKyAa MoOryT nocnefnoBatb noHuxexHve. CnepgoBaTenbHo,
MOXHO paccMaTpuBaTtb npofaxu ot yposHs 109,20 n 108,65 ¢ uenbto 102,70, a 6onee
arpeccuBHbIE CNEKYNAHTLI Oy ayT npoaaBatbh Npu 3akpenneHun ueHbl Huxe 100,20 ¢ uenbto
986,25.

Bonbwasg yacTb AMNepoB 0TMEYaloT NOBbIWEHWE Crpoca No Hed T Mapku Brent Ha TOpro.bix
nnowagkax. Npopaxwn 3agukecupytotcs Ha yposHe 109,00-110,50. AHannTukm noptana &laq
uo;HBPA-IBRA&raquo;

YPOBHM nonaepXxku snast B parioHe $103,6-104,7, $101,5. Cnenytowme Lenm BO3MOXHOro
pocTa pacnofnoxeHbl Ha otmeTkax B $109,5, $111,5, $114.

C Havana TeKkyLuero roga ctommocTb bappenst HedpTn mapkn BrentnoHuaunack B LeHe Ha $
0,51

(

0,46%%

) C ONrOCPOYHOM TEHOEHUMEN K

MOHUXEHUIO

CTOMMOCTW, a 3a npeguwecTsytowme 12 mecaues —
Bblpocna B LieHe

Ha $

2,14

(

1,98%%

)

B natHuuy, 23 masa 2014 ropa, aHanutuku noptana HEPA- IBRA pekomeHOylOT COXpaHATb
" ONIMHHYI0

" nosvuuio

no croumocTu HecpTu Mapkm "Brent"
c 6bnnxanwei uenbto

B

110,56

LONN. N OCYWECTBNATL onepaumm
"stop loss'" Ha

oTMeTKe

HUXe

109,01
gonnapa 3a 6appenb (TOYHOCTb npeablaywero 3asdaB1€HHOro 3a CyTkm nporHo3a - Ha
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99,94%

). HanpaBneHne OBUXEHUS LUEHb - Ha
noBbiLLIEeHUe

(BEPOATHOCTb

55,5

K

44,5

B %).

174



