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Mo utoram cpenbl, 21 mas, Ha noHOoHckol 6upxe ICEFutureskoTupoBka btovepca Ha
HeTb MapKu BrentHa uonb
2014 ropa

nosbicunacb

Ha

0.67

nonn. (

0.61%

)—no$

110.48

3a bappenb, Ha poHe faHHbIx 13 CLUA, KoTopble CBUOETENbCTBYIOT O COKPALLEHUN
KOMMepYeckunx 3anacos HedTn B cTpaHe (Mo AaHHbIM MUHUCTEepCTBa aHepreTuky CLIA,
KOMMepYeckue 3anacbl HedpTu B CTpaHe ynanu Ha 7226 Tbic. bappeneit — oo 391.297 MnH
bappenei).

MoBbllWeHMEe CTOMMOCTU HECDTI MPOLWO HA OOHE 06LEero NO3NTUBHOIO GYOHA Ha rnobanbHbIX
PbIHKaxX 1 NPOBEAEHNS KOPPEKLMUN Ha MUPOBLIX PbIHKAX, a TakXe Ha gooHe cnaboro Kypca
Lonnapa n onaceHuii 3a nepebon ¢ NoCTaBkaMmn NPaHCKON HEPTU Ha MUPOBOIA PbIHOK,
CBMOETEeNbCTBYIOT AAHHbIE TOProB.

Ceccus oTKpbinach Ha 3HadveHumn B 109.77 gonn. 3a 6appenb HedpTW, 3aTeM gocturana

MakC/MarnbHOro ypoBHS B 110.72 ponn., a
MVHMManbHas - NnoHMXxanacb 0o
109.7

nonn. (TeHaeHumns K
CHUXEHUIO




dbroyepcbl nrons 2014 ropa Ha Hecptb Mmapkm Brent coctaBun $110,48 3a 6appenb

AsTop:

HedTK).

B 10 e BpeMsi, poCT LieH Ha HeddTb orpaHuymBatoT cnabble ctataaHHble n3 CLUA,
onybnnKoBaHHble HaKaHyHe, 1 060CTPMBLINE ONACEHNS OTHOCUTENBHO NEPCMNEKTMB cnpoca Ha
Cblpbe B CTpaHe.

CHuxeHune ctaskun pedpmHaHcuposaHua ELB 0o 1,25% v oxugaHue HOBbIX Mep
KOnmyecTBeHHOro ocnabneHns co ctopoHbl ®PC BbIBOAAT HEPTb K MECAYHOMY MaKCUMyMy
naxe Ha (poHe pacTylleil BHEIWHen HeonpeneneHHoCTN. TexHNn4eckmue nHanKaTopsbl
NoKasblBAKOT, HTO UHCTPYMEHT OOCTUM NPaKTUYeCKW NpefernbHblX YPOBHER, CTOUT 0XnaaTb
Koppekumn k 92.50 nonnapa 3a 6appens.

Y Xxe Mecsil HedpTb HaxoomTcs B rnybokoi HUCXoasiwel TeHaeHunn. B nepyto oyepenp
aHannTukn HBEPA-IBRA oTmeyaloT 370 TeM, YTO 9KOHOMMYECKME CaHKLIMW HAHECN CePbe3HbIN
ylepb npaHckol 3KOHOMIKKE, BbI3BAB NPU 3TOM BrepBble 3a 14 neT aedonumT TOProBoro
6anaHca.

B cdpeBpane B Kutae notpebneHue HedTn yBennunnocb Ha 4.9%, a 3anacbl HecpTu B CLUA
Bblpocnn Ha 2.4 MniH. 6appeneii. No nporHosam OIMNMEK MnpoBoe notpebneHne HedpTu
cokpaTtutcsa B 203 roay 3a cyeT ocnabneHms askoHomnk KHP, CLUA n EBpocotosa.

Cnpan mexay HedoTbto Brent n WTI npoponxaeTt cHMXartbcCs, [OCTUTHYB YPoBHSA B 16.50
nonnapos 3a bappenb (Mecsu Hazan — 21.95), 4To ykasblBaeT Ha CHUXEHME BO3OENCTBUS
MPaHCKOro KOH KTA.

CHuxeHune ctaskun pedmHaHcuposaHma ELIB 0o 1,25% v oxunanaHue HoBbIX Mep
KONM4yecTBeHHOro ocnabneHns co ctopoHbl @PC BbIBOAAT HEPTb K MECSYHOMY MaKCUMyMy
naxe Ha poHe pacTyluen BHeWHen HeonpeaeneHHOCTN. TexHmnyeckme nHonKaTopbl
NoKa3blBAKT, HTO UHCTPYMEHT OOCTUM NPaKTUYECKU NpefernbHbIX YPOBHER, CTOUT oXunaaTb
koppekuum Kk 103,60.

AﬂbTepHaTI/IBHbIVI CLI,eHapI/II7I npeannonaraeT NpPoaoIXeHne NoBblleHNe CTOMMOCTU HEPTU K

2/4



dbroyepcbl nrons 2014 ropa Ha Hecptb Mmapkm Brent coctaBun $110,48 3a 6appenb

AsTop:

111,05 ponnapa 3a 6appesnb, 0TKyOa MoOryT nocnenosatb noHuxeHve. CnegoBaTenbHo,
MOXHO paccmaTpuBaTtb npofaxu ot yposHs 109,20 n 108,65 ¢ uensto 102,70, a 6onee
arpeccuBHble CNEKYNSAHTbI By ayT npoaaBatb Npu 3akpenneHun LeHbl Huxe 100,20 ¢ uenbto
986,25.

Bonbwas yactb AMnepoB 0TMeYaloT NOBbIWEHME cnpoca No HepTn Mapku Brent Ha Toprosbix
nnowankax. MNponaxwu 3agukcnpytotca Ha yposHe 109,00-110,50. AHanuTtukm noptana &laq
uo;HBPA-IBRA&raquo;

YPOBHM noaaepxku suaat B pavioHe $103,6-104,7, $101,5. Cnenytowme uenm BO3MOXHOro
pocTa pacnonoxeHbl Ha otMeTkax B $109,5, $111,5, $114.

C Havana TekyLuero roga ctommocTb 6appens HedpTn mapkm BrentnoHusunacb B LieHe Ha $
0.44

(

0.4%%

) C LONrOCPOYHOWN TeHAEHUMEN K

NMOBbILLIEHUIO

CTOMMOCTW, a 3a npepwecTayowme 12 mecaues —

Bblpocna B LieHe

Ha $

2.21

(
2.04%%

).

B uvetBepr, 22 mas 2014 ropa, aHanutuky noptana HEPA- IBRA pekoMeHOyloT COXpaHATb
" KOPOTKYIO

" nos3vuuio

no ctrommocTu HecpTn mapkum "Brent"
c 6nuxxanwen uenbio

B

110.22

OONN. N OCYWECTBNATL onepaummu
"stop loss'" Ha

oTMeTKe

BbiLle

112.19
nonnapa 3a 6appesb (TOYHOCTb NPeablaylero 3asiBIeHHOro 3a CyTKM NporHosa - Ha
97.12%
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). HanpaeneHne nBnXeHNs UeHbl - Ha
NOHUXeHune

(BEPOATHOCTb

57.5

K

42.5

B %).

174



