Toprosblie pekomeHaauuu napbl USD/RUB Ha 21 mas - nBuxeHue K otmMeTke B 34,46 pybns

AsTop:

Mo ntoram TOproBoi ceccun BTOPHUKA, 20 masi, poccuinickuin pybnb yKpenun nosvuum
npoTuB gonnapa,

MOHU3MUBLLUCH

[0 YPOBHS B

34.518

poc. pybnsa 3a nonnap naum Ha

0.48%.

Kak n oxupann aHanntukm noptana HEPA-IBRA, kypc USD/RUB Ha amepukaHCKon ceccum
npoTecTuposasn OTMETKY B 3
4.689

poc. pybns, HECMOTPS Ha TO, YTO NOHMXAaNCs 4O YPOBHS B

34.495

poc. pybns 3a nonnap CLA.

YKkpenneHue Kypca HaunoHanbHoi BantoTbl 06yCnoBNEHO O6WMM NOBbIWEHNEM CTOMMOCTH
HedoTh, 30/10Ta U OCHOBHbIX (POHA0BbIX MHOEKCOB.

Mo ntoram ceccumn cooHaosble Topru B CLUA 3aBeplumnnmnch cywecTBeHHbIM NOBbIWEHNEM
Beoywmx nHaekcos. OCHOBHOE BNNSHME Ha aMepUKaHCKMe PbiHKM akuuid okasana no3uTmeHas
cuTyauusa Ha eBponemnckoMm pbiHKe, YTO MO3BOMNIO OCHOBHbLIM MHOUKATOPaM NepenTn B
3e/IeHy10 30HY, HECMOTPS Ha BECbMa NECCUMUCTUYECKUE OXNOAHUS B HaCcTU yNy4dWeHUs
9KOHOMUKWN aHaNUTUKOB.
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Ha Tekyweit Hepenu (¢ 19 no 23 mas 2014 ropa) napa USD/ RUB BeposiTHee Bcero bynet
Haxo4MTbCA B npegenax 32
.068

34.876
poc. pybns 3a nonnap CWA, ¢ TeHaeHUnen Ha
MOHNXEHne

Nrpokn Ha BHyTPEeHHEM pbiHKe 0XunaatT koppekumto n3 obnactn 34.63 k 34.88 pybneit 3a
nonnap. C TeXHMYECKOM TOYKW 3PEHMS KPAaTKOCPOYHOE COXpaHeHMe Npobutus B

34.87

OTKpOeT cBOOOHYIO 30HY ANst pocTa K

34.99

pybneii 3a gonnap, rae CTosiT y>e opaepa Ha npoaxy.

B 10 Xe Bpems, no cnosam aHanutukos rnoptana &laquo;HBPA-IBRA&raquo; , Hanorosble
nnaTeXxmu n crnpoc Ha pUCK NOMOratoT POCCUICKON BanoTe NPOA0XaTb YKPennaTbcs. 310
NPOMCXOONT Ha OOHE OCYLLECTBIEHNS O4epPenHbIX KPYMHbIX HANOroBblx nnatexen. He
NCKMIOYEHO, 4TO Napa «aonnap-pybnb» npeanpuMeT nomnbITKy NOHM3UTLCS B paioH
32.02-33.03

pybns.

Mokynka py6ns - npu BOCTUXEHUN LeHOW YpoBHS 34.41, CTON-N0CC HAX0AMTCS Ha ypoBHe 34.
75

hukcauusi npubbiny - Ha

34.63

. B BaHHbI MOMEHT annepbl 0TMEYatoT CHUXEHME Cnpoca Nno POCCUIACKOI BanoTe Ha
TOprosbix nnowankax. MNpoaaxu rKcMpyoTcs Ha YpoBHe

34.49

34.69

B nonrocpoyHoi TeHaeHunn - CpenHecpOYHbIA BOCXOASAWNA TpeHd Ha ocHoBaHun 30-Tur
LHEBHOW CKONb3slWel cpeaHen, bnnxaniwas nogaepxka Haxoautcs Ha yposHe 31.11, uenb
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LOBUXEHNS —
34.41

Bynywas ouHammka poccuiickoro pybns aHanutukam HEPA-IBRA He BHywaeT onTuMm3ama.
Onupascb Ha oXuaaHua ctarHaumm nnu gaxe

peueccum

B 9KOHOMMKE Poccum, aHanmTuku noprana nporHO3MpyoT NOHNXEHME pybns K GuBantoTHOM
kop3unHe. OgHako Ao peLeccum Becbma faneko.

OtToknm kanutana B 2015 roay NPoOrHO3nPYOTCS Ha TEKYLINX YPOBHAX AW AaXe HECKONbKO
MeHble. lcxons n3 Bcero NepeyncneHHoro, MOXHO 0XuaaTtb, 4TO CEpPbe3HON AeBanbBaunn
poccuiickoro pybns B Tekyllem rogy He npensuantcsl. bonee T1oro, yuntbiBasi BHyTPEHHUE
npobnembl eBPO 1 oNNapa, MOXHO Noy4YnTb AaXe HEKOTOpoe ykpenneHue pybns K
61BanNOTHON KOP3UHE, HA POHE NOBbLIWEHHOW TYPOYNEHTHOCTU PbIHKA.

AHanutukum NAI &laquo;HEPA- IBRA &raquo; npeacrtasnim NporHo3 BasntoTHbIX nap Ha 30.0
6.2014
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. B T0 XXe BpeMsa umeroTcs HeKoTopble NpenynpeXaeHns 0 Hanuyum Tpex goakTopos pucka: 1)
noTepnuT Heydady BanoTHas NONNTUKA a3nmaTckux cTpaH, 2) pocTt pbiHka akumin CLUIA
npesbicuT 20% B cneaytolwem rogy 1 3) nafieHne eBpo NPOTMB APYrux BantoT, 0COOEHHO
a3naTckmx.

B cpeny, 21 maa 2014 rona, pekOMeHAyeTCs COXpaHAThb "AAUHHYK " No3nunio B gonnapa
CLWA npotumB poccuiickoro pybnsa (USD/

RUB

) ¢ 6Amnxaiwein uenbto B

34.4577

N OCYWECTBNATb onepaunn "stop loss" Ha oTMeTke

HUXe

34.876

poc. pybns 3a nonnap CLA (To4HOCTb Npeablaylwero 3asBNeHHOro 3a CyTKM NpOorHosa - Ha
95.89%

). HanpaBneHne aBuXeHns napbl - Ha

MOHNXEHne

(BEPOATHOCTb

68.4

K

31.6

B %).

174



