sinoHcKas weHa ykpenunachb K pgonnapy Ha 0,197% - no yposHsi B 101,27 USD/JPY

AsTop:

Mo nToram Toproeoi ceccuy BTOpHUKa, 20 Masi, SNOHCKas MeHa yKpenuna no3vuum npoTme
nonnapa,

NOHWU3UBLLUUCD

00 YPOBHS B

101.27

nnn Ha

0.197%.

Kak n oxupann aHanntukm noptana HEPA-IBRA, kypc USD/JPY Ha amepukaHcKon ceccum
npotectnposan otmMetky B 101.6, HeCMOTpS Ha TO, 4TO NOHUXancsa oo yposHa 8 101.19.

Ha dooHe npn3HakoB BOCCTAHOBEHNS TOBAPHbIX PbIHKOB MOXHO OXMWAATb MOMNbITKY
TectnpoBaHns otmeTkn 101.0308-100.4767. [Npn CHUXEHMM HUXE 0ONacTblo ONs NOAAEPXKN
OyneT panoH 100.6433-100.8371.
AnbTepHaTUBHbIA CLEHapWi npeanonaraeT NoBbllWeHne K

101.2533

, OTKyZa MOryT nocnegosatb npogaxu. CnenosartenbHO, arpeccuBHbIE CNEKYNAHTbI Oy ayT
nokynaTb Npw 3aKpenneHnmn Bblle

100.72

C uenbto

100.8865

SinoHckas neHa owyTmna Ha cebe HEKOTOPOe AaB/eHMe CO CTOPOHbI aMeprKaHCcKoro fonnapa
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nocne koppekumm B obnacte 102.4994, kyna oHa ycTpemunacb nocne TeCTUPOBaHNS OTMETKM
102.1391

. YBENN4YeHne «annetuta» K pucky U yBepPeHHOCTb y4aCTHMKOB BaNIlOTHOIO PbiHKA B TOM, 4YTO
nocne BbIbOpOB B Aekabpe baHk AnoHWM coenaeT CywecTBEHHOE CMSArYeHmne
LEHEXHO-KPeANTHOM NONUTUKN TONbKO OKasbliBaKOT AABNEHNE Ha MeHy. banxe K 3akpbITuio
Henenun napa USD/JPY toproeanacb B o6nactm

102.8598

Ha ¢poHe Tekyuwero pocta BHyTpeHHero cnpoca B CLWA Ha ToBapbl ANNTENbHOMO NOMb30BaHUA
WHBECTOPbI MPOLOSIXAaloT coBeplwaTb Nokynku. MHtepecHo, 4to B parnoHe 100.7649-100.7402
NOSABASAOTCA KPYMNHbIE OT/IOXEHHbIE opAepa Ha npoaaxy.

OueBnOHO, YTO Ceyac Ha NoBbiWeHEe paboTarT KPymnHbIe (PUHAHCOBbLIE MHCTUTYThI. B
6nuxanwei nepcnektmee BantoTHas napa USD/JPY nokasbiBaeT NONOXMUTENbHYO OMHAMUKY.
Mokynka heHbl - Npu 4OCTUXEeHUN LeHon yposHa 101.2759, cton-nocc Haxoantca Ha 100.233
3

hukcaums npmbbinm - Ha
101.7787

bl

Bornblwas yacTb Annepos oTMeYatoT CHUXEHME Cripoca Nno SANOHCKOW NeHe Ha TOProBblX
nnowankax. MNokynku 3adgukcmpytotcs Ha yposHe 101.19-101.6.

B nonrocpoyHoi TeHaeHunn - CpenHeCcpOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHun 30-Tur
LHEBHOW CKONb3SWel cpeaHenn, bnnxaiwas nogaepxka Haxoautcs Ha yposHe 101.4183,
uenb OBUXEeHnsa —

101.87

KOTMPOBKK SINOHCKO BantoThl B NpowWweAwWeM roga nokasanu camyto cnabyo guHamuky cpeam
OCHOBHbIX MMPOBbIX BaOT, NOTEPSIB MOYTN YETBEPTb OT CBOE cTommocTy 3a 2013 roga.

AnoHckas neHa Havyana 2013 rona Ha ypoBHe 86,75 neH 3a gonap, a 3aseplimna ero Ha
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otmeTke 105,29 neH 3a nonnap — KOTUPOBKKM BaNOThl ynanu Ha 21,37%, 4TO ABNnsdeTCH
MUHMMaNbHbLIM YPOBHEM C CEHTA06ps 2008 roaa.

B uenom 3a npowenwwnii ron neHa nokasana Hanbonee cnabyto AUHAMKKY MO OTHOLEHMIO K
nonnapy ¢ 1979 roga: 34 rona Hasapn veHa notepsna 3a 12 mecsaues 24% 0T CBOeN
CTOMMOCTW.

OCHOBHbIM (hakTOPOM, KOTOPbIA OKasan BNusiHME Ha ocnabneHne Kypca neHbl CTan 3anyck
NporpaMmbl KONIMYECTBEHHOIO CMSIr4YeHMst CO CTOPOHbI BaHka AnoHuK. ExemecsyHblii 06 bem
MOKYMNOK roCcy[apCTBEHHbIX 06nnraumin AnoHumM co CTopoHbl LieHTpobaHka npeBbiwaeT 7 TPIH.
nex ($70 mnpa.).

OcnabneHue neHbl YBENMYMBAET KOHKYPEHTOCNOCOOHOCTb SINMOHCKMX 3KCMOPTEPOB U TakXe
SIBNSIETCS OAHVM N3 OCHOBHbIX (0aKTOPOB, KOTOPbIE 0Ka3blBalOT NOAAEPXKY ANt (OOHAOBOrO
pbiHKa cTpaHbl. OQHako B 3TOM Clyyae ONs CTPaHbl TakXXe MOBbLIWATCS 3aTpaThl HA UMNOPT
3HeproHocuTenei. YeenmyeHne gepuumta ToproBoro 6anaHca Takxe siBNSeTCS TPEBOXHbIM
CUrHanoM Onsi NPaBUTENbCTBA U 9KOHOMUKM ANOHUN.

SInoHckas veHa B nape ¢ AON1apoM C cepeanHbl SHBaps TekyLero roga ocTaHoBunach B
nmanasdoHe 101-104 n, BepossTHee BCero, 0COOEHHO HE CNewWnT OTTyAa BbIXoaAnTb. HapeaTbcs
Ha T0, 4To LleHTpobaHk «CTpaHbl BOCXOAAWEro CONHUA» B Mae HAMEPEH pacwmpsiTb 06 beMbl
LNEeHeXHOoM 6asbl Npy NOMOLWKM YBENNYEHMS MaclITaboB MOKYNOK AONTrOBbIX 0653aTENbCTB U
ETF-gooHIO0B C uenbto CrnaxunBaHusa HeraTUBHbIX NOCNEACTBUA OT MOBbLIWEHNS CTAaBKU Hanora
C Npofax, He onpaBaanncb, XoTs MHBeCTopam ObINo TPYAHO C HAMK paccTaTbes. bea
LOMONHUTENbHON NOPLUN MOHETAPHOW 3KCMaHCKKX ANOHCKAas BantoTa BbiIrNSAUT YS3BUMOM K
BHELWHWM LIOKaM.

Ananutukum NAT &laquo;HBPA- IBRA &raquo; npenctaBunm NporHo3 BantoTHbIX nap Ha 30.0
6.2014
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. B 70 XXe BpeMsa umeroTcs HeKoTopble NpenynpeXaeHns 0 Hanmyum Tpex goakTopos pucka: 1)
noTepnuT Heydady BanoTHas NONNTUKA a3nmaTckux cTpaH, 2) pocTt pbiHka akumin CLUIA
npesbicMT 20% B cneaytolwem rogy 1 3) nafeHne eBpo NPOTMB OPYrux BantoT, 0COOEHHO
asnaTckmx.
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Ha Tekyweit Hepenu (¢ 19 no 23 mas 2014 ropa) napa USD/JPY BeposiTHee Bcero byaeT
HaxoOuTbcsa B npegenax 100.48 - 101.87
neHbl 3a gonnap CUWA, ¢ TeHoeHUunen Ha

NMOHMXEeHne

B cpeny, 21 maa 2014 rona, pekOMeHAyeTCs COXpaHAThb "AAUHHYKO " No3nunio B gonnapa
CLWIA npotmB sinoHckow neHbl (USD/JPY) ¢ bnnxaiwei uensto B

101.24

N OCyWeCTBNATL onepaumm "stop loss" Ha oTMeTKe

HUXe

101.87

AnoHcKon neHbl 3a gonnap CLUA (ToyHOCTb Npeabiaylwero 3asBAeHHOro 3a CyTky NporHoaa -
Ha

96.54%

). BepoaTHoCTb

"MenBexun"

HacTpos y MHBECTOPOB HaXOAUTCSA HA YPOBHE

55.56%.

HanpasneHue oBnxeHnsa napsbl - Ha

NMOHMXEeHne

(BEPOATHOCTb

76.3

K

23.7

B %).
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