1. CYIIHOCTDb, ®YHKIIMU U BUIBI AEHEI'

JEHBI'U — HEoThEMIEMBIN 3JIEMEHT PAa3BUTOrO XO35MCTBA, OKA3bIBAOIIMI CYyIIIECTBEHHOE H
MIOCTOSIHHOE BO3/ICMCTBUE HA COCTOSIHUE KOHBIOHKTYPBI M HA XOJ 3KOHOMHUYECKOTO IHKJIA.
JlenexxHasi cuctema oOecreuynBaeT «0OMEH BELIECTB» B Hap. X03. OpraHU3Me, B CIOKHEHIIIEM
MEePEIVIETEHUH PHIHOYHBIX U MPOU3BOJCTBEHHBIX CBS3€H, OMOCPEICTBYET JBUKEHNE OTPOMHBIX Mace
TOBApOB U JICH. KAIIMUTAJIa, CTUMYJIMPYET pa3BUTHE IIPOU3B. CUJI Yepe3 KaHaJI KPEIUTa U ToC.
(rHAHCOB.

Hayxka o nenbrax ogHa u3 Haubosiee JMHaAMUYHBIX U MOJIb3YIOIIUXCS TOMYJISPHOCTHIO
SKOHOMUY. TUCLMIUIMHBI. BhIpaskeHrne npou3BOJCTB. OTHOUIEHUN MEXAY TOBAPO-IIPOU3BOIUTENSIMH,
Pa3JIMYHBIX PACIPENEIUT. U IEPEPACIIPEACIIAT. OTHOIIEHUN B X03-B€ COCTABIISET CYTh JICHET.

[TosiBieHMe JeHeT BHOCHUT BayKHbIE M3MEHEHHUS B (DYHKIMOHUPOBAHUE X03. MEXaHU3MA.
BrniepBbie Bo3HMKaeT BceoOI1as BO3MOKHOCTh TOPTOBBIX KPU3UCOB, KOTOpasi PE3K0O YCUIIMBAETCSI C
pa3BTHEM KpPEAUTHBIX OTHOIICHMI. B paboTax coBpeMeHHBIX aBTOPOB MPUBOAUTCS CIIE]I. TPUINHBI
MOPO’KIAIOLIIE HEOOXOAUMOCTh MOSBICHUS JACHET U UX HCIIOIb30BaHMUS:

1. OtcyTcTBHE CUHXPOHHU3AIMH NOCTYIUICHUH U TUIATEKEN, 3aTPy AHSIIOLIUE TPSIMOM
TOBapOOOMEH.

2. Hanuumne TpaHCAKIIMOHHBIX U3JIEPIKEK, T.€. 3aTPaT TPYyAa U PeCypCcoOB, HEOOXOAUMBIX IS
OCYIIECTBJICHUS] TOBAPOOOMEHHBIX C/EJIOK, B 3TOM CIIy4ae JE€HbI'U — CPEACTBO MUHUMU3ALUU
U3/IEPHKEK.

3. HeompeneneHHOCTH X03. IEPCIIEKTUB, BRIHYKAAIOMIAsi YIaCTHUKOB X03. 000poTa
HaKaruIuBaTh JI€H. OCTAaTKU JUIsl CTPAXOBKH OT HEIUIATEXa U Jp. PUCKOB.

4. Bpewms, Kak HEOTHEMIJIEMBII 3JIEMEHT MPOLIECCOB POU3BOACTBA U 00pallleHUsl TOBApOB,
MpHUIAIOIIEe IEHbraM POJIb CBA3YIOIIETO 3B€HA MEXIy HACTOSIINM U Oy TyIIHM.

JIEHBI'H SIBJI. OOIIIECTBEHHBIM (PEHOMEHOM: OHH CYIIECTBYIOT HE TOJIBKO IMIOTOMY, YTO JIFO/IX SIBIL.
CYILIECTBAaMU OOIIECTBEHHBIMH U BCS UX JIEATEIbHOCTh, BKIIOYAsl U XO3SICTB., TPOUCXOIUT B paMKax
o01IeCTB. CTPYKTYpbl. bosiee BaXXKHO TO, UTO J€HBI'M (PYHKIMOHUPYIOT JIUIIL B paMKax
OTpeIeNIEHHBIX OOIIECTBEHHBIX U X03. OTHOIIIEHUH. Pa3Hbie BUBI IeHET BO3HUKAIOT B Pa3HBIX
SKOHOMMUY. U COLl. CTPYKTypax.

JIeHbI'M HEPEJIKO Ha3bIBAIOT SI3bIKOM PBHIHKA.

ﬂeubzu - cpedcmeo onjiambsl moeapoe u ycitye, cpedcmeo UsMepenus cmoumocmu, a maKoce
cpeocmso COXpAHEHUA CMOUMOCmu.

Ponb nener paccMatpuBaeTcs B aCTIEKTE MUKPO- U MAaKPOIKOHOMUKH. Taxke JeHbIu
BBINOJIHSIOT BayKHbIE ()YHKIIMU B MEKAYHAPOIHBIX JICJIOBBIX onepanusx. JJeHbru MoxXHO
MPEJCTaBUTh ce0e KaK HEKYIO KHJIKOCTh, KOTOpasi IOTOKaMH 00pamiaeTcsi BHYTPH 3aMKHYTOM
CUCTEMBI.

3aBUCUMOCTb MEX/y IEHbraMH U KpyrooOOpOTOM BbIpaXk€Ha B ypaBHEHHHM OOMEHa:

MV=PY, rae
M — KOJI-BO JICHET, HaXOIsIIeecs] B 0OpaIieHu
V — ckopocTh 0OpalleHus AeHer
P — ypoBeHsb 1ieH
Y — peanbHbII JOXOX.



MOJEJIb KPYT'OOEPOTA

PBIHKU ITPOAYKTOB

CymM. pacxozsl

OBapBbl Tos

CEMEIHDBIN X0O3-BA

v\ﬂ% /xﬂﬂxon
Pecy Pecypcol

PBIHKU PECYPCOB

Cymuocmb OeHez gblmeKaem U3 8biNOIHAEMbIX UMU qbyum;ud Oenbeamu moacem bblmb ece, umo
npussaemcs JIH0ObMU 34 O€Hb2U U 8bINOJHAEN UX qbyHKuuu.

DyHnkyuu oenee:
1. cpenctBo oOpaieHus
2. CpeacTBO coXpaHEeHHs (HaKOIUIEHHs) OoraTcTBa
3. wMepa ctoumocTty (MacmTad 1eH, CYETHBIC IEHBIH)

CPEJCTBO OBPAIIEHUA.

JleHbru, UMEroIINe MIMPOKOE PACIPOCTPAHEHUE MPEOCTABISET UX BIIAIEIbIy HEKYIO
8ceoOUyI0 NOKYnamenbHyo cnocoonocms. VIcoabp30BaHne IEHET TIO3BOJISIET OCYIIECTBUTD THOKUH
BBIOOp TUTIOB U KOJI-Ba MOKYaeMbIX TOBAPOB, BEIOOP BPEMEHHU M MECTa COBEPIIICHUS MTOKYTIKH, a
TaKXe MapTHEPOB IO ceNke. Eci Hekoe cpesICTBO 00paIeHUsT UCTIONB3YETCS B TEUCHHUE
JOCTaTOYHO JTUTETLHOTO BPEMEHH, TO €r0 MPUEMIIEMOCTh CTAHOBUTCS TOCTATOYHO CTAOUIHHOM.
[IpueMaeMoCTh ACHET 3aBUCUT OT TOTOBHOCTH W KEJTAHUS HACEJICHUS UX UCTIOIb30BATh.

CPEACTBO HAKOITJIEHU A:

CpencTBO HAKOMIICHUS — 3TO 0CO0bIl OO AKMUBA, COXPAHAEMbIL NOCTIe nepedaiu moeapos u
yeaye u obecneuusarouull e2o 81a0envyy NoKynameibHy choCOOHOCMb 8 OYOYyueM.

JleHbram MpuCyIa JIUKBUIHOCTb.

JIMKBUTHOCTB — HA3bIBACTCSI TAKOW aKTHB, KOTOPBIA MOKET OBITh UCTIOJIB30BaH KaK CPEICTBO
TTaTesxa (WU JIETKO TPEBPAIICH B CP-BO IUIATEXA) M UMeeT (PUKCUPOBAHHYIO HOMUHAIBHYIO
CTOUMOCTb.

Xo0Tsl cOBepIIICHHAS JTMKBUIHOCTD JICHET JIeNIaeT UX UCaTIbHBIM CP-BOM HAKOIUICHUS HA
MPOTSHKEHUH KOPOTKHUX MIEPUOAOB BPEMEHH, IEHbI'aM MPHUCYI] TOT HEIOCTATOK, YTO BJIAJIEIBITY
AKTHBOB YaCTO MPHUXOJUTCS KEPTBOBATH TEM J0XO0M, KOTOPBIH MOT OBl OBITH IPU UCIIOJIb30BAHUH
MeHee JINKBUIHBIX aKTUBOB, T.€. JCHBIU CaMU 110 ceOe JOXO0] He MPUHOCHT.

MEPA CTOUMOCTM.

[TpaBHUTENBECTBO KaXKI0H CTPaHbI OOBIYHO YCTAHABIUBACT CBOKO COOCTBEHHYIO MEpY
CTOMMOCTH (MaciuTal IeH). IeHbIM B (PYHKLIUU MEPbl CTOMMOCTH MO3BOJISIOT 8bIPA3UMb CIOUMOCHb
Moeapoe 8 MepMUuHax, U3eCmMHbIX KarcOoMy YIYaCTHUKY TOBApOOOMEHA, T.€. HAIMOHABHBIX JICH.
€IMHUIIAX (CYCTHBIX JIEHbIaxX). JIeHbI'M UCTIONB3YIOTCS KaK MacITad Juisi U3MEPEHUsI CTOUMOCTH
OTIEIHHBIX TOBAPOB U YCIIYT, IO3BOJISISI TEM CAMBIM COPUEHTUPOBATHCS TSI IPUHSATHS Pa3yMHBIX
pemenuii. Hexotopsie 3 CKB peanbHO BRIMOTHSIOT ATy GYHKIUIO U HAa MEXKAYHAPOIHOM yPOBHE.
B cTpanax ¢ BRICOKMM ypOBHEM UHQIISAIIUN HEPEIKO MPEIMOYNTAIOT UCIIOIb30BaTh B KAYECTBE
€IMHUIIBI CUeTa He MECTHYI0, a MHOCTpaHHYIO BaoTy. CyinecTByeT 2 GOpMBbI OTpaHUYCHHS
(YHKIIMY JICHEeT B Ka4eCTBE CIMHUIIBI CUCTA:

— GapTepHas TOproBis
— TOPTOBJISI C TIOMOIIIBIO KYTIOHOB (Y.€.)



Buowt oenee
B cBoeM pa3BuTHH JeHBI'HM BBHICTYIIAIH B 2 BUAAX:
B 1CICTBUTENBHBIE
B 3HAKU CTOUMOCTHU
-- METAJUTUICCKHE
-- OymMakHbIe
--- OyMakHbIE JICHBI'U
--- KpEAUTHBIC ICHBTU
---- BEKCeJb, Y€K, OAHKHOTA, SJICKTPOHHBIC JCHBT U, KPSIUTHBIC KAPTHI

JIEUCTBUTEJILHBIE — ieHbrH, y KOTOPHIX HOMUHAIIHAS CTOMMOCTH COOTBETCTBYET
peanbHOMU. [{s neficTBUT. eHer XapakTepHa YCTOWYMBOCTh, YTO 00€CIIeYUBAIIOCH:!
- CBOOOJHBIM Pa3MEHOM Ha 30JI0ThI€ MOHETHI,
- cBOOO/IHOM YeKaHKON 30JI0ThIX MOHET IPH ONPEAEICHHOM U HEU3MEHHOM 30JI0TOM
COAEp)KAHUU JICHEKHOW €IMHULIBI,
- CBOOO/IHBIM MEPEMEILEHUEM 30J10Ta MEXLy CTpaHaAMHU.

3AHKH CTOMMOCTHMU — 3amecTuTEIN ASHCTBUTEIBHBIX A¢HET. J|eHbI', HOMHUHAIbHAS
CTOMMOCTh KOTOPBIX BBIIIE pPEajbHOM, T.€. BBIIIE 3aTpauyeHHOTO Ha X [Ip-Bo 0011eCTBEHHOTO TPYAa.
K uuM oTHOCSTCS:
- METaJUIMYECKHE 3HAKH CTOMMOCTH (CTEPIINECs 30JI0ThIe MOHETHI, U3TOTOBJICHHBIC U3
JIEICBBIX METAJIIIOB)
- OyMa)kKHBIE 3HAKU CTOMMOCTH (IIPEJICTABICHBI OYMaXHBIMHU WJIH KPEAUTHBIMH JICHBI'aMH )

Cywrocmob 6ymanxcHbix OeHez — JICH. 3HAKH, BBITYCKaeMBbIe JIJISI IOKPBITHS TeUIinTa
OroJKeTa M OOBIYHO HE pa3MEHUBACMbIC Ha METaJll, HO HAJICJICHHBIC TOCYIapCTBOM MIPHHY IUT.
KypcoM 2 pynkuuii: - CpenctBo O6paienus u - [lnatexa.

[TprarHBI HEYCTOMYUBOCTH M 00ECIICHEHUS] OyMaXKHBIX JICHET:

1. VI30bITOYHBII BBITYCK B OOpalieHue

2. Ymamok AoBepHs NPaBUTEILCTBY

3. HeOGnaronpusTHble COOTHOIICHHUS SKCIIOPTA  UMIIOPTA.
[lepBbie OymaxHble qeHbru B Poccun — 1769

Kpeoummnuie 0enveu — 5)KOHOMIUUECKOE 3HAYCHUE ITHX JICHET COCTOUT B TOM, YTOOBI
«cIenaTh» JAEHEXKHbIH 000pOT ANIACTHYHBIM, CIIOCOOHBIM O0TOOpaKaTh MOTPEOHOCTH TOBApOOOOpOTa B
HaJUYHBIX JCHBIAX U CIIOCOOCTBOBATH PA3BUTHIO OE3HAIMYHOTO 000pOTa.

BEKceJb, 0AaHKHOTA, YJIEKTPOHHBIC JIEHBIU, KPEAUTHBIC KapThI.

BEKCEJIb — 6e3yciioBHOE 10JITOBOE 0053aTEIbCTBO.
Jlpy’keckue BeKcelsl — BCTpPEUHble NOTOKH IJIaTeXel ¢ 1IeJIblo yueTa B OaHKe.
bpon3oBble Bekcens.

BAHKHOTA — ux BbIIYCK OCYILIECTBIISIETCS IOCPEACTBOM IIEPEYUETA BEKCENIEH, HO MaTEpUaIbHOE
obecrieyeHue B BU/I€ TOBApPOB WIIM 30J10TA OTCYTCTBYET. B oTimuune ot Bekcens, 0aHKHOTA -
OeccpodHoe JOITr0BOE 0053aTeNBCTBO, 00eCIIeYeHHOE rapaHTrell rocyaapcersa. Kimaccuueckue
OaHKHOTBHI 110 UCTEYEHUH CPOKA BEKCEIIs, O] KOTOPBIA OHU BBITYIIEHBI BO3Bpalatorcs B L{0aHK.
[IpaBom sMuccHii 6aHKHOT HajeneH Toubko Lb.

YEK - pa3HOBHIHOCTH MEPEBOAHOTO BEKCelsl. B uekoBOM 00OpallleHnu Y4aBCTBYIOT: YE€KOAATENb,
YEKOAEPKaTeNb U IJIATEIBUIMK T10 YEKY. Bunel uekos:

- VMCHHBIE (BBIIMCAHBI HA ONPEIEICHHOE JIUIIO)

- opAepHbIe ( Ha OIpeJesIeHHOE JIMIO0, HO C IIPABOM Mepeadu Ap. JIUILY)

- IPEeabABUTEIBLCKUE



pacueTHble (cozepkaT MUCbMEHHOE OpyUeHUe OaHKY MPOU3BECTHU IUIATEXKU CO CUETa
YyeKoJaTessl Ha CUeT YeKoAeprKaTes)

aKLENTOBaHHbIE (110 HUM OaHK JJaeT COTjIacue MPOU3BECTH IJIATEX)

JICHEXHbIE (U1 NOTY4YEeHUsI HATMYHBIX JIeHET I\l U OpraHu3alisIMU B KaccaxX OaHKOB)
0OaHKOBCKUE (MPUMEHSIOTCS B MEXIyHAPOJIHBIX pacueTax U B OCHOBHOM B HETOPTOBBIX
oTepausx)

KPEAMTHAS KAPTA — cpenctBo nosyyeHusi KpaTKOCPOUYHOM CCY/Ibl B KPEAUTHOM YUPEXKICHUH.
Bunbl KpeUTHBIX KapT:

OaHKOBCKHE

TOPTOBBIE

JUISL IpHOOpeTeHus: OeH3nHA

JUISL OTIJIAT TYpHU3Ma U Pa3BIIEKATEIbHBIX MEPOIIPUATHI



2. HOHATHUE JEHEXHOI'O OBPAIIIEHUS.

HAJIMYHOE U BESHA/IMYHOE OBPALIEHHUE.

3AKOH AEHEXKHOI'O OBPAIIIEHMUSI.

JAEHEXHASA MACCA U CKOPOCTBb OGPAIIIEHUS AEHET.

3aBUCUMOCTbH MEXY JIEHbI'aMHU M KPYr0O0OOpOTOM BBIPA)KEHA B ypaBHEHUH OOMEHa:

MV:PY, rae

M — KO-BO J€HET, HaxodIIeecs: B 00palieHIH
V — ckopocTh oOpalieHus ACHeT

P — ypoBens nien

Y — peanbHbIN JOXO/I.

bazoit nia 1O siBn. oOparieHre ToBapoB, cMeHa (hopM CTOMMOCTH, T.€. MPEBpaIeHUE
TOBAapHOH (POPMBI CTOMMOCTH B JICHE)KHYIO U MOCIICIYOIIEEe CIIOIb30BaHHUE ACHET IS
MpUOOPETEHUST HOBBIX TOBAPOB CO3/1a€T BO3MOXXHOCTh UX IMOCTOSTHHOTO JIBHXeHUs1. OTHAKO,
pa3BHBasICh HA OCHOBE peanu3anuu ToBapoB JenexHoe OOpaleHre UMeeT HEKOTOPbIE 0OCOOCHHOCTH
Y HE SBJI. IPOCTHIM IIOBTOPEHHUEM TOBapHOTO oOpamieHus. Bee mponsBeieHHbIE TOBapHI MOCTe
peanu3anuu MoKUaaT chepy oOpaiieHus U moTpedieHus. JIeHbIH, OOCPEICTBYSI OOMEH TOBAapOB
HE TMOKUAAIOT cepy oOpalieHust 1 BHOBb HUCIIOIB3YIOTCS JJISl OCYIIECTBICHHSI HOBBIX TOBAPHBIX
MeTamophos.

O - 06usicenue 0enez 6 HANUYHOI U DE3HATIUYHOU Popmax.

B cdepe oOpatiennss HATUYHOM JeHeT 1eHCTBYIOT 0ObEKTUBHBIE 3aKOHBI KOJI-BA JICHET.
HeoOxomumerii aiist oOparnienust 3akoH OTKpeIT Mapkcom u dpopmymupyercs: “TIpu maHHO# cKOpOCTH
oOpallleHus IeHer B Ka4eCTBE CPE/ICTBA OOpaIleHUs] WJIM B Ka4eCTBE IUIATEKHOTO CPECTBA 001Iast
CyMMa JIeHeT, HaXOIIMXCs B 00palleHny Ha JAHHOM OTpPE3Ke BPEMEHH, OpeemsieTcs: o0men
CYMMOM, OJIeXKALINX pealn3allii TOBApHBIX LIeH + 001as cyMma IuiaTexen, MpUXoaauxcs Ha
TOT € MEePUOJI BpEMEHH — IJIATEXH, B3aUMHO YHUUYTOKAIOILIUECS IyTEM MoraiieHus ( -- cymma
000pOTOB, B KOT. OJTHH U T€ ke JCHbI'M (PYHKLHUOHUPYIOT MONEPEMEHHO TO KaK Cp-BO OOpallleHus, TO
KaK Cp-BO IJIaTeXa) - ObLJIO BIOCIEACTBUY fonojaHeHO. [To Mapkcy:

CymMma 11eH CyMMa 11eH TOBapoB, [Mnatexxu  Cymma
B3aMMHOIIOTAIII.
Kon-Bo nener peanu3. TOBapOB — MPOJAHHBIX B KPEAUT + 10 00s3aT. --  IIaTexen

HEOOXOMMBIX = === mmm m o o e e oo e e e e e e
B oOpamenun  CpeaHee yncio 000pOTOB JICHET KaK Cp-Ba OOpallleHHs U Cp-Ba IUIaTex)a

[Tpu MeTamu4. 0OpalieHHH KOJI-BO JACHET B OOPAIIEHUH PETYIHPYETCS CTUXHITHO C
MOMOIIIBIO JICHET B (D-I[MK COKPOBHINA. T.€. €ClIi MOTPEOHOCTh B JICHbraX YMEHBIIIACTCSI, TO
HU3JIMITHUC JCHBI'M YXOJAT U3 O6paHIGHI/I$[ B COKpOBHIIIA. Ecmu HOTp€6HOCTI) B ICHbI'aX
YBEIMYUBACTCS, HO 00PaTHOE JIBM)KEHUE.

3menenune oobeMa JACH. MAaCChl MOXKET OBITH PE3-TOM KaK U3MCHCHUSA MACChI ICHET B
oOpalleHnH, TaK U YCKOPEHUS UX 000poTa. B MpOMBINIIICHHO pa3BUTHIX CTPaHAX OOBIYHO
WCIIONB3YIOTCS 2 TIOKa3aTelis CKOPOCTH 000pOTa JACHET:

m [Toka3aTesb CKOPOCTH OOpaIleHus B KpyroooopoTe JOX00B

BHIT / Jlenexnast macca
m [loka3zarenb 000paYMBACMOCTH JCHET B IUIATE)KHOM 000pOTE
CVMMa IICPECBCACHHBIX CP-B 110 6aHKOBCKI/IM TCKYIIUM CUCTaM
CpeHSIS BEJIMUUHA JICH. MacChI

[Tepenonaenne cdepsl enexxnoro OOparieHuss U3IUITHAMA JeHbraMu JaeT Havajao uX
obecrieHeHMSI.



3. IEHEXKHASA CUCTEMA U EE 3JIEMEHTDBI

2 0CHOGHBIX MUNA OCHENHCHBIX CUCIEM:
- OuMmeraimusM (poib SKBUBAICHTA 30JI0TO U cepedpo)
- MOHOMETAJTU3M (TOJIBKO 30JIOTO MJIM TOJIEKO cepedpo)

Cucrtema 6uMeTaiM3Ma Oblla OUY€Hb IIUPOKO PACIIPOCTPAHEHA B AMIOXY NIEPBOHAYATIBHOTO
HaKoIUIeHHs Kanuraia B 16-18 BB. B EBpornie. OnHako cyiiecTBoBaHUE 2 METAJIIIOB IPOTUBOPEUUT
IIPUPOJIE JCHET KaK BCEOOILEro SKBUBAJICHTA, I0ATOMY C T€YEHHEM BpPEMEHH OMMETallIn3M
CMEHWICS MOHOMETAJNIU3MOM. 3 BUJAa UCTOPUYECKU:

- wmeausiid (Pum ¢ 5 10 3 B 10 H.3.)

- cepebpennsrii (Poccust ¢ 1843 mo 1852 rr., l'omnmanaus ¢ 1847 mo 1875 rr, Muaus ¢ 1852

o 1893 rr.)
- 30510TOM (AHIMS ¢ KOHIA 18 B. U p. CTpaHbl).

OCHOBHBIE TUTIbI JEHEXHBIX CUCTEM

30710TOI MOHOMETAJUTH3M CYIII. JI0 IEPBO MUPOBOI BOWHBI B (hOpME 30JI0TO-MOHETHOTO
cTa"napta. Jljisg Tol CUCTEeMBbI XapaKTEePHBI:

- cBO0OO/IHAs YEeKaHKa 30JI0TBIX MOHET

- CcBOOOJHBIN pa3MEH 3HAKOB

- cBOOO/IHOE JBMKEHUE 30J10Ta MEXKy CTPAHAMH.

BUMETAJUIN3M MOHOMETAJUIN3M
[TapannensHoii  JIBOMHOM

BaJIIOTEI BaJIFOTBI OTOU Cepebpennblit  MenHblii

3onoro-  3ojoro-  3onoro- JleBusHas ~ 3aMKHYTBIX
MOHETHBII CIUTKOBas JEBU3HAs BaJIIOT

Crpanbl, o6anaroniue 00NbIIMME 3anacaMu 30710Ta (AHraus, SAnonus, Opanius) nocie
NepBOIl MUPOBOI BOIHBI BBENIN Y ce0s 30JI0TO-CIUTKOBBIN cTanaapT. CTpaHbl, HE UMEIOIIHE
3HaUYMUTENBbHOTO 3anaca 3osota (I'epmanus, ABctpus, lanus, Hopserus) BBenu y ce0st 3010TO-
JMBU3HBIN cTaHAAPT.

[Ipu 30J10TO-CTUTKOBOM CTaHIAPTE Y’KE HE CyII. CBOOOTHON YEKaHKH 30JI0TBIX MOHET, a
pa3MeH JeHeT Ha 30J10TO ObLT OTpaHHueH CTOMMOCTBIO cTUTKOB (B AHrinu 1700L=12.4 xr 307m07a).
[Ipu 30510TO-IEBU3HOM CTaHIAPTE CBSI3b C 30JI0TOM OblIa emre OoJiee onocpeaoBanHoi. Heodxoammo
ObUIO MpeBapUTEIbHO HAKOIHUTh BAIIOTY CTPaH € 30J0TO-CIMTKOBBIM CTAHJAPTOM, C T€M, YTOObI
O0OMEHSTh €€ Ha MUPOBOM PBIHKE Ha 30JI0TO.

30JI0TO-CIUTKOBBIN U 30J10TO-A€BU3HBIN CTaHAAPTHI — CUCTEMBI 6€3 30J10TOT0 OOPALICHHUS.

B 1944 r. o6pazoBan MB®, KOTOPBIi YCTAaHOBWII CTOMMOCTh TPOUCKOH yHIMH 30110Ta (31.11)
B 35$. Homnap u DyHT cTep:. ObUTH 3aKPETJICHBI B KAUECTBE PE3EPBHBIX BANIOT, MTOICPKHUBABIITHX
oumanbHO OOBSIBICHHYIO CTOMMOCTD 30J10Ta. J[JIsi COBpEeMEHHOTO pa3BUTHSI XapaKTEPHO
HapacTarolllee BHITECHEHUE U3 00pallieHHsl 3010Ta KPeAUTHBIMU JIEHbI'aMHU KaK BO BHYTPEHHEM
000poTe, TaKk U HAa MUPOBOM PBIHKE.



4. CYIIHOCTH 1 ®YHKIIMU ®PUHAHCOB

CymHocTh UHAHCOB, 3aKOHOMEPHOCTD UX PAa3BUTHSA, chepa OXBaThIBaeMbIX UMH T-/]
OTHOIIICHUN | POIIb B Ipoliecce odmecTBeHHOro [Ip-Ba onpeaenseTcss 3KOHOMUYECKHM CTPOEM
roCyaapcTBa, ero Npupoaoi u GyHknue. Kak ucropuyeckas Kareropusi PUHAHCHI TIOSBHIUCH
OJIHOBPEMEHHO C BOSHMKHOBEHHEM roc-Ba. [Ipuunnsl: Paccioenue obmecTBa Ha kiaccsl; PazButue
ToBapHO-/leHEKHBIX OTHOLLICHUH.

B moxanuTanucTUUecKux roc-Bax - HaTyp. MOBUHHOCTH, COOpHI (ammapar, CTPOUT. ),
MOILJINHBL, 1aHb. B paHHUX roc-Bax cOOCTBEHHOCTb IOc-Ba = cOOCTB. MOHapxa. B 16-17 Ba.
pazaenenue ['oc. Kazuel u CoOctB. Monapxa. [losnstores ['ocbromxker, Kpenut. ®opmupoBanue
Oro/1KeTa CTajlo HOCUTh CUCTEMHBIN XapaKTep, T.€. CHCTEMBI JI0X0/1a U PAcX0Jia C ONPEIEICHHBIM
COCTaBOM, CTPYKTYpOU U 3aKOHOJAT. 3aKperieHneM. OCH. pacXOAHbIE€ CTaTbU JOJITO HE U3MEH.
(BoeH., coir. cdepsl). HaTyp. MOBHHHOCTH ¥ COOPBI = JCHEKH. HAJIOTH " pacupe/ciicHre
CO371aBa€MOr0 MPOJYKTa B CTOUMOCTHOM BBIPaKEHUU.

QuHaHcvl AB1. 8bIPANHCEHUEM IMOLL 00BEKMUBHO cyuecmayrouell cghepvl IKOHOMULECKUX
OMHOWIEHULL, UMEIOM APKO 8bIPANCEHHOE 00UeCMEeHHoe 3HaYeHue: opMuposanue u UCHOIb308aHUe
OEHEeMNHCHLIX (POHO08 NOCPEOCBOM 0COOBIX POPM OBUICEHUS CIMOUMOCTIU.

QDuHaucwl - cucmema IKOHOMUY. OMHOWEHUT, CEA3AHHAS C CO30AHUEM, pacnpedesienuem U
UCNONb308AHUEM YEHMPATUZ0BAHHBIX U OeYEHMPATUZ08AHHBIX POHO08 6 npoyecce pacnpedeneHus
BanBuympllpooyxma u Hay/[oxooa.

OUHAHCHI 1 IEHBI'U. JlenexxHble OTHOIICHUS paHbIIIE U BKIIOYAIOT B ce0si OHUHAHCHI.
He nto60e osuoicenue oenee a6n. @un Omuou.

Craguu o6m. [Ip-Ba:

P ----- P - O - 1o

HET b uHAaHCBH HeT
@ BO3HMKAIOT TaM, /1€ IPOUCXOJUT PaCHpPEEI€HNE CTOUM. IPOU3BEIEHHOTO MPOIYKTa 110
LIEJIEBOMY Ha3HAYEHMIO U CyObEKTaM XO35HCTBOBAHMUS.
Baowcnvuii npusnax @unancos - Pacnpedenenue.®O BO3HUKAIOT TaM, T1ie 00pa3yroTcst POHIbI, KOT.
nepepacipesesnsoTcs.
[Ip/ [deHbru: po3HUYHBIN TOBAPOOOOPOT

@DUWHAHCHI: OTHOMICHUSI MEXTy I\IT TPH MPUOOP. TOBAPOB M YCIYT MEKIY M\ ¥ TOC-BOM, TIPH
yIIaTe HAJIOTOB B OT[. 3BEHBSAX OIOJIK. CUCTEMBI, TOKYTKa aKIuil (yCcTaBHBINA (HOH]T)

Cywinocmo u ponv puHaHCO8 8 PLIHOUHOU IKOHOMUKE.

B ycroBusix pelHKa peryinpoBaHHe dK-KU oOecreunBaeTcs MyTeM nepepacnpesesieHus QuH.
pecypcoB. bnaromaps TakoMmy miepepacmp. CO3Ial0TCsi HeoOXoAumble (GUH. MPEANOCHUIIKU s
OCYIIECTBJICHUSI CTPYKTYPHBIX CIBUIOB. PeryinpoBaHHe 3K-KHM — OCYILIECTBIISIETCS IMOCPEICTBOM
caMOperyJIHpoBaHus, 4TO o0ecreunBaeTcs (PyHKIMOHUPOBAEM PBIHKA B T.Y. (PUHAHCOB, T.K. PHIHOK
CIIy’KHUT THOKOCTBIO M 3JIACTUYHOCTBIO SKOHOMMKHU. brarojaps pblHKY co3gaeTrcs BO3MOXKHOCTb
CBOOOMHOTO M OBICTPOTO Mepepacmpenien. B Hap. X03. B HEKOTOPBIX ciayyasX pbIH. MEXaHU3M SBIL.
O0eccunbHbIM. TpeOyeTcss BMeEIIATENbCTBO Troc-Ba. [0C-BO NONAEPKUBAET MPHUOPUTETHHIE
HaMpaBJICHUs SKOH. Pa3BUTHS, PACIIUPSIET U COBEPIICHCTBYET OOBEKTHI COIl. U MPOU3B. CTPYKTYPHI,
peliaer 3ajqauu, CBSI3aHHBIE C YJIOBJIETBOPEHHEM IMOTPEOHOCTEH Bcero ooduiecTBa. BmemarenbcTBo
roc-Ba B 3K-Ky OCHOBAaHO Ha HMCIOJIb30BAaHUU CTOMMOCTHBIX PbIYaroB BO3ACHCTBUS Ha IMPOILECCHI
obmecTBeHHOro  pa3BuTHsA. C  TMOMOINBIO TOC. WHBECTHIMH, HAJIOTOBOH, OIOJDKETHOH U
aMOpPTHU3aLIMOHHOM TOJIUTUKHU CKJIAJbIB. KOHKPETHBI MEXaHU3M BIIMSHUS Ha SKOHOMUKY, KOT.
o0ecnieynBaeT €e Mepexoj B HOBOE KayecTBO. B peryanpoBaHuM 3K-KU MPUHUMAIOT y4acTHE pa3HbIe
3BeHbs PuH. Cucremsl (cTpaxoBanue, OuH. m\n, ['ocbromxker,...). B npouecce perynupoBanus 3K-Ku
CO3JIAIOTCSl HEOOXOIMMBIE TPEANOCHUIKH JJIsi MU3MEHEHHs] BOCIPOM3B, OTPACICBOH M TEPPUTOP.
cTpykTypHhI 0611, [Ip-Ba.

I nasnvii uncmpymenm pe2yiuposanus 6ocnpouss. nponopyuil - @unancer. HJl coznaercs B
cthepe matep. [Ip-Ba. s perynupoBaHusi OTPACIEBBIX MPONOPIUN UCTIONB3YI0TC DUHAHCH T\IT U



INocbromxer. MexTepputopraibHoe nepepacipeniei. puH. pecypcoB CIocOOCTBYET BBIPaBHUBAHUIO
YPOBHSI 5KOHOMUY. M COII. Pa3BUTHUSI PETMOHOB, TEM CaMbIM CIIOCOOCTBYET COBEPIIEHCTBOBAHUIO
OTpAaCJIEBBIX NPONOPLHUN B CTPYKTYPE IK-KH.

B3AUMOCBA3b ®PMTHAHCOB

HEHA: IlepBoii BcTymaetr B pacmpenesl. IpoLece U ONpenesseT NEPBUYHbIEC TPONIOPIUH B
HeM. B 1ieHe 3aKiIt04eHbl BCe CTPYKTYPHBIE YaCTH CTOMMOCTH, KOT. JaJIe€ paclpeaeil. ¥ MOJIy4aroT
CBOU SKOHOMMY. (popMbI B BuJe puH. pecypcoB U HoH10B. LleHa moaAroTaBiIruBaeT yCcioBUs IS
¢byHKIIMOHMpOBaHUs GUHAHCOB. PUHAHCHI KOHKPETH3UPYIOT MPOIMOPIIHH, 3T0KEHHBIE IICHOM.
OTnu4ne COCTOUT B TOM, YTO OOBEKTOM IIEHOBOT'O PACIIPEIEIEHUS BBICTYIIAET TOJIBKO YacTh
croumoctu BBII. Ta gactp, rjie nieHa OTKJIOHSAETCS OT CTOMMOCTHU, (PMHAHCHI PACTIPENIETSIOT BCIO €ro
CcTOUMOCTb. [10 OTHOIIEHUIO K LIEGHOBOMY paclpelleIeHuI0, PUH. pacipeaes. SBJ. BTOPUUYHBIM.
[lenoBoe pacnpezeneHue 3aHUMAETCS TOJIBKO pacipesiesieHneM, a (PUHAHCHI pacIpeesioT U
HepepacipeeIIsroT.

3APITJIATA: ®uHaHCH CO3/IAI0T YCIOBUS I HOPMUPOBAHHUS pactpeesieHus GoHIa
3apIuiaThl U Jpyrux (poHmoB oruiaTel Tpyna. Otu Kateropuu - @, 3/I1 - co3maloT NpeAnoCcbUIKH IS
BOCTIPOW3B. paboYeil CHITBI, a BO B3aUMOICHCTBHM CTUMYJIMPYIOT [IponsB. mporecc. Mcrounuk 3/m -
¢unaHchl, a DoHJ 3/T TPU €r0 PKOHOMMH SBJ. CaM sIBJ. UCTOYHUKOM (HH. PECYpCOB.

KPEJIUT: 3aBepmraer pacrpeed. mpomece, T.K. GoHIsI 0aHKOB POPMHUPYIOTCS HA CTATUU
nepepacmpenein.. Kpeautnsie pecypcsl GopMHUPYIOTCS B pe3ybTaTe TOro, YTO NPOSIBISETCS
HecootBercTBre B HAJIMYNU cobcTBEHHBIX cpencTB B X TnoTpedHOocTH. KpenuT nomonHseT GuH.
peCYpCBHI U IIO3BOJISIET IPOMCXOANUTH Ipoueccy pacmupeHHoro IIp-sa. C nomombro kpenura
MIPOUCXOIUT paclpeielieHne GUH. pecypcoB MEXIy M\, OaHKaMH, TpakIaHaMu, (pHH.
YUPEKACHUAMH U T.J1. [IOCTOSHHO MPOUCXOIUT NEepeIuBaHUe KPEAUTHBIX PECYPCOB B (PMHAHCOBBIE.
Bce ¢oHIBI I/ KOHIIGHTPHUPYIOTCS HAa cYeTaxX B OAHKAX W SIBJI. NCTOYHUKAMU CCYAHBIX (DOHIIOB ISt
BBIJIa4l KPEIUTOB B OaHke, Mexny kpeauToM 1 @ MHOTo 00IIero, HO TJIaBHOE - UCIIOJIb30BaHUE B
Kpyroo0opoTe 1 BOoCIpou3B. nporuecce. OTianune - KpeIuT BO3BPALL. C IPOLIEHTOM.

Dyukyuu unancos:
- pacrnpenenuTeNnbHas
- KOHTpOJIbHAs

PACIHIPEJEJIMTEJIBHAA ®YHKIIMA - nposiBi. pu pacnpenesneHue Hail. 10X., KOrjaa
MIPOUCXOUT CO3JJaHUE TIEPBUYHBIX (OCHOBHBIX) H0X00B. OCH. noxoxa popmupyercs npu
pacnpenenennu HJI cpean yuacTHUKOB.

OcH./loxox MOXHO pa3ieauTh Ha 2 TPYIIIBL:
1. 3apruiata pabouux U CIIyXaIux, J0X0abl (hepMEpPOB M KPECThSIH, 3aHATHIX B cepe MaTep.

IIp-Ba.

2. Jloxoxs! m\m B cepe matep. [1p-Ba.
[TepBuuHOE pacnpeneneHue Ha co3aaeT GoHI0B =P HE0OXOIMMOCTh BTOPUYHOTO, T.€ MEPepacpe/ie.
H/I, gato cBsi3ano C
® MEKOTPACJIEBBIM U TEPPUTOPUATHLHBIM MIEpepacpe/IeICcHHeM Cp-B B MHTEpecax Hanbolee
3¢} (PEKTUBHOTO U PAIMOHAIIBHOTO UCTIOIB30BAHMSI I0XO/IOB.
e HanuueM Hernpouss. chepsl, rae HJI ve cozmaercs
e riepepacIipeien. J0X0I0B MEXy pasil. COILl. IPyIaMu HaceJIeHUsI.

B pesynbTare mepepacnpeneneHus co3Aal0Tcsl BTOpUYHBIE (TPOM3BOIHBIC) (DOHABI, KOT. BKII.
JIOXO0Jlbl OTpaciieid HerpousB. cepbl U Hamoru. Bropuunble (OHIABI ciykaT A (OpMHUpPOBaHUS
KOHEYHBIX Mponopuuii ucnons3oBanus HJ[. KoHeunas uenb pacmpeneneHus U nepepacnpeacneHus
H/I, coBepiiaemasi ¢ moMoOIIpi0 (DUH. - COCTOUT B PA3BUTHH MPOU3BOIUT. CHJI, CO3AHUN PHIHOYHBIX
CTPYKTYp 9K-KH; YKPEIJIEHUU ToC-Ba U OOECIEUEHUU BBICOKOTO KauecTBa >KMU3HU IIMPOKHX CIOEB
HaCeJICHHUS.



BBII

v
dBo3mel ®Bo3Mel - BKJI. aMOPTU3ALMIO U MaTep. 3aTpaThl
H[[\ HJI - popmup. u3 2 ponnos: ITorp m Hakorun
A/ ®noTp - BKI. - 3apIuiaTy
®notp @HakoI1 -(OH[ CcOLl. pa3BUTHS

- (honn mat. moorpeHus
Onu popmupytot bromxer Texkymux 3atpat
®uakomn - ¢poup pacuup. Ilp-Ba, 3a cuet npuodbUIN
- (huH. cpencTBa, B T.4. CTPAXOBHIC
dbopmupyrot bromker Pazputus

PaccmoTpuM Ha mpuMepe BBIpYUYKH OT pealu3alnuyu Npoaykiuu. To ke camoe pacrpeienieHue

BbIPYY
| K\ 2

®Ro3mel 3apruiata, OTUYMCI. Ha COLl. HYXKIIBI,
(AMopT, MaT 3aTpathl) [1®, ®3ansar, PconCrpax,
3arpaThl, HEOOXOAUMBbIE ®obs3atMenCrpax

11 HenpepbiBH. [1p-Ba

ITPUBLIJIb
/ BfOBaﬁ\
3 4 5
Pacuetsl dnotp ®Haxonn
¢ Or0pKeTOM ®martlloompen ®paszsurusllp-sa
®ConPa3sutus Pe3BepBHbIit hoHNT

KOHTPOJIBHA S ®YHKIIA ®PUHAHCOB 3annmaercsi cOOI0ACHUEM TTPOTIOPITHiA B
pacnopsuTeabHOM npouecce. [ TTaBHON KOHTPOJIMpYyeMOl IPOnopLueil sBil. MPOMOPLIHS MEXITY
®ounpamu [lorpednenus u Hakorienus.

KonTponbnas ¢-uus punancos - Koutpons “pybrem” B mpoiiecce 00bEKTUBHO
CYLIECTBYIOIINX JCHEKHBIX OTHOLEHUH. KOHTpOIb pyOsieM BeeTcst 3a MpOU3B. M HENPOH3B.
3aTparaMy; 3a COOTBETCTBUEM 3THUX 3aTPAT A0X0AaM; 32 (POPMHUPOBAHNUEM U UCIIOIb30BAHUEM OCH.
®ouno u O60p. Cpencrs.

Pacnipenenut. u KOHTposIbHAS (-IIMK PUHAHCOB OCYILECTBIISIOTCS OJHOBPEMEHHO, T.K.
mobast GuH. onepariis o3HavYaeT pacrpeesieHne oomecTB. npoaykra u HarJlox. m KoHTpoutb 3a
3TUM pactpeneneHueM. Takum o0pa3oM, pacpeieTIUT U KOHTP. (-IIMK peanus. dyepe3 GuH.
MEXaHU3M, KOT. BKJTFOSIYAET B CeOS:

1. Iopsimok hopMUPOBAHUS U HCIIONB30BaHUS IEHPAIU30BAaHHBIX U ICHEHTPATIN30BaHHbIX
JICH. CP-B.

MeTO/IbI (PHH. TUTATUPOBAHUS

(dhopmbl yripaBieHus: GUHaHCAMH B (PUH. CHCTEMOU

(uHaHCOBOE 3aKOHOAT.

COBOKYITHOCTh Opranu3ail. ¢opM (uH. OTHOIICHUH B Hap. X03-Be.

o kv

®UHAHCOBBI MEXAHU3M - cucreMa IeiCTBHUIA (HH. PHIYArOB, BHIPAX. B OPraHH3aLH,
TUTAHUPOBAHUH U CTUMYJIUPOBAHUHU UCTIOIB30BAHUS (PUH. PECYPCOB.

OHHAHCOBBIE PECYPCEHI - neH. cp-Ba, uMeroniuecs B paclopsoKeHUH XO3IMCTB. CYOBEKTa.
Onu HanpaBnstoTCs Ha passutue [Ip-Ba, comepikanue u pa3BuTHe 00bekToB Hallpouss.
chepsl, [ToTpedir., a TakKe MOTYT OCTaBaThCs B Pe3epBe.



B cTpykTypy (hmH. MexaHU3Ma BKITIOU. 5 B3aMMOCBSI3. SJICMCHTOB:

1. ¢un. memoOwbl - ciocoObl BO3ACHCTBUS (PUH. OTHOIICHU Ha X03. Tporiecc. Ux neficTBue
MIPOSIBIISIETCS] B 00Pa30BaHUH U UCTIOJIB30BAHUU JICH. ()OHJIOB.

2. ¢hun. pvlyaeu - IPEACTABIAIOT COOOU MpHEM NEHCTBUS (PUH. METOJOB.

3. nmpasosoe obecneyerue - BKII. 3aKOHOJAT. aKThI, TOCTAHOBJICHHUS, TPUKA3bI U JP. TIPABOBHIC
JIOKyMEHTBI OPT'aHOB YIIPaBJICHUSI.

4. HopmamusHoe obecnevenue - 00pa3yeT HHCTPYKIIUH, HOPMBI, HOPMATUBBI, TapH(HBIC
CTaBKH, UETOINY. YKAa3aHUS U Pa3bsICHEHUS H T.]I.

5. unghopmayuonnoe obecneuenue - COCTOUT U3 PA3HOTO Poja SIKOHOMUY., KOMMeEpY., GHUH, U
npou. uHpopm. K puH. nHGOpMaIH1 OTHOCHTCS OCBEIOMIICHUE O (PHH. YCTOWYMBOCTH U
JIaTEKECIIOCOOHOCTH CBOMX IMAPTHEPOB M KOHKYPEHTOB, O IIeHaX, Kypcax, TUBUICHAAX, %o
Ha TOBAapHbBIX, (POHJIOBBIX U BaJl. PhIHKAX.



5. DPUHAHCOBASA CUCTEMA U XAPAKTEPUCTHUKA EE 3BEHBEB

[Monstue Qunancosas Cucmema sBi. bonee obum noustusim Ounancel. Kak n3sectHo, GUHAHCH
BBIPKAIOT IKOHOMHUYECCKUE OOIIECTBEHHBIC OTHOIICHMS. Bee prHAHCOBBIC OTHOIICHHSI HAPSAY C
OOLIMMH MPU3HAKAMH UMEIOT CBOIO CHEIU(PHUKY, YTO 00YCIOBICHO HATUYUEM OOBbEKTHBHBIX MPUUYHH
u ycinoBui pyHKImonupoBanus punaHcos. B cBs3u ¢ atum OC npencraBiisieT co00ii COBOKYITHOCTh
pazn. Codep (3BeHbeB) puH. OTHOLICHH, KaXKasi U3 KOTOPBIX XapaKTepU3yeTcsi 0COOEHHOCTSIMHU B
(hopMHUPOBaHUH U UCTIONB30BAaHUU (OHIOB JieH. Cpe/iCTB U pa3IMIHON POJIBIO B OOIIIECTBEHHOM
BOCIIPOU3BO/ICTBE.

@unancosasn cucmema — cucmema opm u memooos Oopawenus, Pacnpedenenus u
Hcnonvzosanus hoH008 OeHedcHbIX cpedcma 2oc-6a U n\n.

Obwecocyo. Qunancol obecneuusarom nOMPeoOHOCMU PACUUPEHHO20 80CNPOU3BOOCEA HA
Mmakpo-ypoene. Punancuvl x03. CyObeKmos ucnonvb3ylomces 015 obecnedeHuss 60CHPOU3E00CMBEHHO20
npoyecca oen. Cpedcmeamu Ha MUKpo-yposHe.

B ®C Boigensror 2 noaCUCTEMBL:
- IEeHTpaJIu30BaHHbIE (00IIErocy1apcTBeHHbIE) PHUHAHCHI
- geneHTpanu3zoBaHHbIe (HuHAHCH X03. CyOBEKTOB)

36enba hunancosoil cucmemol u ux XapaKmepucmuKa

OMHAHCOBAS CUCTEMA PO

OBLIEIOCY . ®H1H. OUH. XO3. CYBBEKTOB

I'OC. BIO/IXET I'OCYIAPCTB. CYBBEKTOB

BHEBIOJUKETHBIE ®OH/IbI MVYHUILINUITAJIBHBIX

I'OC. KPEAUT YACTHbBIX

BAHKOBCKOE 3BEHO AKIIMOHEPHbIX

OOHJIbI CTPAXOBAHUA APEH/IHBIX
OBIIECTBEHHbIX

OBIEI'OCY/IAPCTBEHHbBIE PUHAHCHI

I'maBHbIM 3BeHOM DC sBi1. 'OC. BIOIZKET, uepes koT. ['0c-BO KOHLIEHTpUPYET
3HaYUTeNbHYIO oo HJ[ auist duHaHCcHpoBaHUS

Hap. X03-Ba,

COLI-KYJIbTYPHBIX MEPOIIP.,

YKpEIUIeHNs1 00OPOHBI CTPaHBbI

U COJIEp’KaHusl OPraHOB I'OC. BIACTU U YIIPaBJICHUS
I'OC. BIOJIXXET — ocHoBHO# ¢uH. I1naH cTpaHbl, yTBep)KIaeMblil Kak 3aKOH.

C nomousro Or0pKeTa Npoucxoaut nepepacnpenenenue HJI, 4to co3gaer BO3MOXKHOCTb
MaHEeBpHUPOBaTh JeH. CpencTBaMHU U LIEJICHAIIPABICHHO BIMATH HA TEMIIBI M YPOBEHb Pa3BUTHUSA
obmiectBeHHOro [Ip-Ba, 4TO MO3BOJISAET OCYIIECTBIATH €AMHYI0 DKOH. U OUH. MONUTHUKY Ha BCEH
TEPPUTOPUU CTPAHBI.

Bropoe 38eH0 @C — BHEBIO/IZKETHBIE ®OH/IbI, cpeay HUX BBIACISIOT:
- COIMAJIbHEIC
- DKOHOMHYECKHUE
Buebromx. @OHIBI IMEIOT CTPOTO IEJIEBOE HA3HAUCHHE:
- pacUUpATH COILl. YCIYT'H HACETIECHUIO
- CTUMYJIMPOBATh PA3BUTHE OCTAIBHBIX OTpacieil HHPPACTPYKTYpPhI
- obecreunThb JOTIOJHUTEIBLHBIMHU PECYypcaMu IPUPUTETHBIE OTPACTH YKOHOMHKHU



I'oc. Buebromx. @oHab! 11e51€c000pa3Ho KIACCUPUIUPOBATH IO UCTOYHUKAM U MEXaHU3MaM
(dbopMupoBanus uX QHUH. peCypcoB:

1. BueGromxk. Gponabl, popMupyemble 3a cHeT OTYUCICHHUN OT (POH/IA OTUIATHI TPy 1A
(conmasbHBIC)

2. Buebromk. ®ouabl, GopMHUp. 3a CUET OTYUCICHUN OT C€0ECTOMM. TTPOU3BEICHHOM
MPOAYKLUYU UM €€ CTOUMOCTH I10 yTBEP>K1aeMbIM HOpMaTHBaM -

- (onx Bocipon3B. MUHEP-CHIPHEBOIi Oa3bl PD;

- (onn pyHIaAMEHTANBHBIX HCCIEIOBAHUN M TEXHOJIOTUY. pa3BuTus Pd;

- otpacneBbie U MmexxoTpacieBsie porasl HUOKP

3. BueOmxetHble HoHBI, HOPMUPYEMBIE 32 CUET MPOYUX UCTOYHUKOB

- (QoHJ 3paBOOXpaHEHUS

- (oHx mOAEPIKKU MPEANPUHUMATENIBCTBA U Pa3BUTHS KOHKYPEHIIUN

- (onx cou. MOAIEPKKU HACEICHUS

- (oH MHBECTHPOBAHUS KWINIIH. CTPOUT.

BHeOrwomk. GoHIb! co3aarTcs 2 myTaMu:
Beinenenne u3 6roKeTa ONpeieleHHbIX PacX0/J0B, HMEIOINX 0C000 BaKHOE 3HAYCHUE
®opmupoBanme BHEOIOIK. (HOHIA C COOCTB. ICTOYHHKAMH JTIOXOI0B
K noxomam BHEOIOMK. (POHIOB MOKHO OTHECTH:
- CreuuajbHbIC [eJIeBbIe HAIOTH U COOPBI
- OTYHUCIICHUS OT MPHUOBLIN M\IT, YUP. HITHII OpT.
- cpexacTBa Orokera
- mpuOBLIb OT KOMMEPY. IeSITeIBHOCTH, OcymecTBI. pormom uiu KOpua. Jlnmom
- 3aiimbl, monyueHHbIe GoHaoM y [[6anka PO unu koM. 6aHKOB

N —

IroC. KPEJAUT

Hedunut ['ocbromxera npuBOAUT K TOMY, YTO BO3HUKAET HEOOXOAMMOCTh IPUBICUCHHUS
JOTIOTHUTEIBHBIX CPEICTB OT (PU3UY. M FOPHUJIL. JIUIT ISl €0 MOKPBITUS. Takast popma MpHuBICICHUS
cp-B — Kpenur.

I'OC. KPEAUT - neHexHbIE OTHOIIEHHSI, BOHUKAEMbIE Y TOC-Ba C (PU3HY. U IOD. JIUIIaMH, B
CBSI3HM ¢ MOOMIIM3aIME BPEMEHHO CBOOOTHBIX JCHEKHBIX CPEJCTB B PACMIOPSIKEHHE OPTaHOB r'oC.
BJIACTH U UX HUCIIOJIb30BAHUEM Ha (PMHAHCUPOBAHME rOC. PACXOJIOB.

['oc-BO MOKET BBICTYIIATH B CIIE. POJISIX:

- Kak KpeauTop

- 3aeMILUK

- TapaHt
I'K moxeTt Ob1Th BHyTp 11 BHEmmHum
BHYTP. I'ocKpenur — 2 Buza:

1: - BBIMYyCK roc. 3aiiMOB

- oOparieHue 4acT BKJIaZoB HaceneHus B COepOaHKax B roc. 3ailMbl
2: - Kasnaueiickue Ccyapl — BBIpaXKaroT JCH. OTHOIICHHS OKa3aHMs (PMH. TTOMOITH T\ UJIM OpTaHaM
rOC. BIIACTH U YIPABJICHUSA 32 CUET OI0/DKETHBIX CPEJICTB, B CTAOMIIbHOM paboTe KOTOPhIX
3auHTepecoBaHo roc-Bo. Kaznau. Ccyasl BeimatoTes Ha ycinoBusix Cpounoctu, [1naTHocTy,
Bosspatnoctu. (CIIB)

TOC.3AUM — OCYIIIECTBIIACTCS B BUE Mpoaaxu roc. [1b, 3aiiMoB BHEOIOKETHBIX (DOHIOB,
U B MOPAJKE TOIYUYECHUS KPEIUTOB Y OAHKOB.

I'OC.3aiiMbI — KpeIUTHBIC OTHOIICHHS MEXIY TOC-BOM U IOpHU/I., PU3. TUIIAMH, B pe3yJIbTaTe
KOTOPBIX T'OC-BO IIOJy4aeT ONPEAEICHHBIE CYMMBI JIEH. CPEACTB Ha OIPECIICHHBIN CPOK U 3a
onpene. Iary.

OtnuuurenpHas yeprta 3aitMoB U Hanmoros — J1o6poBoIbHO, CKpBITas popMa MPUHYKICHUS

NCTOYHUKU I'OC. KPEJJUTA
- BpPEMEHHO CB0O. Cp-Ba, KOTOpHIC MOSBII. y M\, OaHkoB, [leHc. ponna, ctpax. dhoHxa,
HAaCCJICHUHA.



Kpenur 6epercs is:
(uHaHCUpOBaHUE OIOKETHOTO AedUIuTa
2. (¢uHAHCHPOBAHUE Kall. BIIOKCHUN B HAITMOHATM3UPOBAHHBIC U CMEIIAHHBIC I\IT
3. (¢uHaHCHpPOBaHHE MECTHBIX OPTaHOB BJIACTU
4. perymaup. I€HEKHOTO OOpaIleHHs B CTPaHE
Knaccudukanus ['ocKp. MoxeT npou3BoIUTECS B COOTBETCTBHH:
- €O CPOKaMHU TOTalICHHUS
- C IOXOJHOCTHIO
- C BaJIOTOM 3aiiMa
C MECTOM U CIIOCOOOM pa3MelIeHHs
3aiimMbl 6LIBaIOT HATYPAIJIbHBIE u JIEHEXXHBIE
ITo npaBy smuccun: 'OCYJJAPCTB. u MECTHBIE
ITo mecty pasmemenns: BHYTPEHHUE n BHEIIHUE
Ilo moxoxHocTH:
- rtekymue (1, 3, 6 mec.)
- kpartkocpounsie (1, 3 rona)
- cpeanecpounsle (3-10meT)
- nonrocpounsie (10-50 ner).
ITo meromam pazmenienus: JJOGPOBOJIbHBIE u [TPUHY AUTEJIBHBIE
3aiiMbl MOTYT pa3MeliaTbes Ha (OHIOBOM PBIHKE, HO PYHKIIMH IO PACIIPACTPAHEHUIO TOC. 3aiiMOB
3akperuieHsl 3a [[b PO.

J11s1 ”HBECTUPOBAaHUS IPOMBILUIEHHOCTH:

- TKO

- Ban. o6nuranun Mun®una

- 3onoroii ceprudurkar Mun®uHa

- KO

MoGunn3anust OrpoOMHBIX (PMH. PECypCOB BeZIeT K OOIbIION BHYTPEHHEH 3a/10J1’KEHHOCTH.
Pa3smep roc. 3aliMa BKJIIOYAETCSA B CyMMY T'OC. 10JITa CTPAHBI.

I'OC.JOJII" — cymMa BBINYLICHHBIX, HO HEMOTAIEHHBIX ['OC. 3aiMOB C HAUUCIIEHUEM %o, C
HaYUCJICHHBIMH %0, KOTOpAs JOJIKHBI ObITh BHITNIaY€HA BMECTE ¢ % K OMpEeeICHHOM JaTe U Yepes
OIIpEACICHHBIN CPOK.

OO6cmy>XHUBaHKE TOC.A0ITa — COBOKYITHOCTh OTHOILLEHUH 110 MOTAIIEHUIO JOJTra U HOBBIX
3alMOB.

Paznmuuatot IN'ocJlonr BHYTP. u BHEIITH.

IroCYJAPCTBO KAK KPEJIUTOP

INoc. KpenuroBanue — ¢popma cyOCHAMPOBAHUS U CPEACTBO TepepacipeaesieHus GuH.
PECYPCOB 10 KPEIUTHBIM KaHAJIaM.

OcHoBHas cepa ['ocKpenuToB. — KanmuTaI0BIOKEHUS.

OcHoBHbIE OTpaciu GUHAHCHPOBAHUE - C\X03, KWIHUITHOE CTPOUT., OTPACIICH IKOH. U COII.

UH(PPACTPYKTYPHI.

l'ocynapcTBO Kak rapaHT Ha PHIHKE CCYAHBIX KaITUTAJIOB.
3to ocobas popma ['oc.Kpenuros, 6aHKPOTCTBA, pUCKa IO 3aACPKKE TUIATEXKA, MOJIUTHY.
OECIIOPSAIKOB | MPOY.

VYnpasnenue roc.J[oarom — COBOKyIHOCTb IEUCTBUI IOC-Ba, CBSI3aHHASA CO
CBOCBPCMCHHBIM MOTAllICHUCM 10JIra, BBIIIJIATOM %, MMPpOBCACHUCM KOHBCPCHU,
KOHCOJIMAAIMH U YHU(PHUKAIIUHN 3aiIMOB, BBIITYCKOM HOBBIX 3aliMOB, IIPOBE/ICHUEM JICH.
TOJIMTHUKHU U IIPOY.



MEXYHAPOJIHbII KPEJUT
HcrounnkamMu MexayHap. KpeauTa sBil.:
- cIell. IPaBUTEIbCTBEHHBIE (DOHIBI
- OIOIKEeTHbIE Cp-Ba IOC-Ba
- cmeu. 6aHKu
- CIlell. MEeXXyHapOIHbIE KPEIUTHBIE HHCTUTYThI
@OpMBI MEXKAYHAPOIHOIO KPEIATA:
1. Kpen., KOT. MOXXET OBbITh CBSI3aHHBIM (=TJi€ MTOJYYEH TaM U JOJKEH OBbITh OTPayeH) WU
CBOOOIHBIM
2. IMomomb
KonTpons 3a Baytp. u Buem. nonrom — Cuernas [lanara.

CTPAXOBAHHE.
®onnp! cTpax. 00ecreunBalOT BO3MENICHUE BO3MOKHBIX YOBITKOB H CIIOCOOCTBYET X

MPEIYTIPEKACHUIO.

CrpaxoBaHue — COBOKYITHOCTh OCOOBIX 3aMKHYTBIX I€pepaclpeieUT. OTHOLICHUH MEXay
ero yJacTHHKAaMU I10 TOBOAY (hOpMHPOBAHUS 32 CUET JIeH. B3HOCOB IIEJIEBOTO CTPAXOBOTO
¢doHza, MpeJHa3HAYEHHOTO [UIs BO3MEIIECHHS BO3MOXKHOTO yIIepOa, HAaHECEHHOTO CYOBEKTY
XO3AKCTBOB WJIM BEIPAaBHUBAHUS NMOTPEh B CEMEWHBIX JI0XO0/1aX B CBS3U C IMOCIIEACTBUSIMHU
NPOUCHICANINX CTPAXOBBIX CITyYaeB.

CrpaxoBanue — crieruduaHas cgepa, UMEET CBOH 3BCHbS:

COIIMAJIBHOE

JUYHOE CTPaXOB,

UMYIIIECTBEHHOE

CTPaxoB. OTBETCTBEHHOCTH

CTpaxoB. MPEINPUHUMAT PUCKOB

bk W=

®OHAOBOE 3BEHO — kyms\npogaxa Lb. 3anaua ¢oHI0BOrO ppIHKa — 0OecneueHue mpouecca
IepesuBa KaruTana B OTPaciy ¢ BHICOKMM YPOBHEM J10X0/1a. DOHA0BBIN PBIHOK CITYKUT JUIs
MoOmIM3anuu 1 3¢(HEeKTUBHOTO UCIIOIb30BaHUS BPEMEHHO CBOOOHBIX JAEHEXHBIX cpeAcTB. Ero
0co0eHHOCTh — yyacTHUKH PP paccunTriBaroT Ha moiryueHune 0ojee BEICOKOTO JOXOa Mo
CpaBHEHHMIO ¢ BJIOXeHHEeM B 0aHK. OiHaKo oOpaTHas CTOpOHA — pUCK. [IpUHIUIBI HCIIOB30BaAHUS
¢uH. pecypcoB Ha OP 3aBucsT oT BumoB 1B, B KOT. OHU BIIOKEHBI, OT THITOB oreparuii ¢ L[b.

DUHAHCHI XO3AUCTB. CYEBEKTOB.

sBJI. ocHOBOM DPuHCHCTEMBI, T.K. 37ech PopMupyeTCs mpeodiaiaronas 4acth (PUH. pecypcoB.
@uHAHCHI:

- KOMMepd4. opr

- HEKOMMeEpY. OpT

- o0miecTB. opr.
OMHAHCHI KOMMEPUY. II\I[T

Bce i/t metepuansHoro [Ip-Ba u yacth HeMatep. chepsl B yCIOBUSIX PBIH. JKOHOMHUKH, OCYIII.
CBOIO JICSITEIILHOCTh HA HaYaJIaX KOMMEPYECKOTO pacueTa.
KoMmmMmepueckuii pacuer — METO]T BEJICHHsI X03-Ba, IIETbI0 KOTOPOTO SIBIISETCS

MOJTyEeHUE MaKc. IPUOBUIM TIPpU MHH. 3aTpaTtax. OH npernonaraet 00s3aTelIbHOE OJTyYCHNE

MPUOBLIN U TOCTATOYHOTO, JJIsl MPOJAOKEHNE X03SICTBOB. YPOBHS peHTa0ETLHOCTH.

Crnenuduxa Kommepueckoro Pacuera:
1. CyOBeKThI X035IHCTBOB. 00a4a10T ((MHAHCOBOW HE3aBUCHMOCTHIO
2. DuH. OTHOIIEHUS I1/TI CBOOOTHBI OT PErilaMeHTaIlMl CO CTOPOHBI rOC-Ba
3. CyObekThl (UH. OTHOIIEHUH HECYT peaabHyI0 YKOHOMHUY. OTBETCTBEHHOCTD 3a (haKTHY.
pe3yabTaThl paboThl U CBOEBPEMEHHOE BBIMOJICHUE 00S3aTEIbCTB.
4. B ycnoBusiX KOM. pacyeTa y M\l CKJIaJbIB. Pa3IMYHOTO POJia B3AUMOOTHOIICHHUS C
OaHKaMU, CTpax. OPraHU3AIHUSIMHA U TOC-BOM.



HEKOMMEPYECKAS AEATEJIbBHOCTD He npecnenyet nenb NOITy4YEHHs OIIPEE.

HO 3TH J10XO/Ibl UCIIOJIB3YIOTCS JJI Pa3BUTHUS CAMOT0 YUPEXKICHUS.
HcTouHuKOM (HH. pecypcoB:

- OMOKETHBIC CPEACTBA

- BHEOIOKETHBIE TOC. POHIBI

- CpeAcTBa HaCeJIEeHMs

- JICHEeXKHBIE OTUYUCIICHUS pasil. KOMMepY. CTPYKTYp U MOCTYIUIEHUS CPEACTB 3a paboThl U

YCIIyTH, BBINIOJHEHHBIE B COOTB. C JJOTOBOPAMH.

- BBIpyYKa OT pealu3aluu NpoIyKIHH

- BBIpYYKa OT CJa4M UMYILECTBA B apEHY

- JIOXOJ OT MOJATOTOBKH KaJIpOB

OUHAHCBHI OBIIECTB. OPI'. Bk:1. B cebs:
- (¢uHAHCH 00IIECTB, B T.4. IPOPCcor03HBIX Opr.
- (huHAHCHI MONUTHUY. ¥ OOLIECTB. ABUKCHUN
- O®uH. crel. 1eneBbx GOHI0B
- ®uH. 61aroTBOPUTENHHBIX (POHIOB
OxoHomMu. conepkanue OuH. o0miecTs. Opr. BKIIOYAET B ce0sl:
1. [leHexHble OTHOIIEHUS MeXAy o0, Opr. U X YieHaMU, CBA3aHHBIE C YIUIATON pasil.
B3HOCOB, OKa3aHUsI MaT€pUaIbHON MOMOIIH.
2. JleH. oTHOLIEHUS OOMIL. OPT. C M\l ¥ YUPEKICHUIMH, CBI3aHHBIE C 100POBOJIEHBIM
MOYKEPTBOBAHUEM

3. JleH. oTHOUIeHHUs O0II. Opr O (POPMUPOB. U UCIIOJIB30BAHUIO LIETEBBIX JEHEXKHBIX (DOHJIOB.
4. JleH. OTHOILIEHHUS MEX/Y BBIIIECTOAIIUMHU U HUKECTOAIUMU CTPYKTYpamMu OOILl. Opr.
5. JleH. OTHOUIEHHUSI MEXIY OOIIl. OPT. M MOJIBECOMCTBEHHBIMU UM ITPOU30/ICTB-X03.

CTpYKTypaMHu.

®uH-X03. IEATETLHOCTH OOIIECTB. OPT. COYETACT 2 CIIOCO0a NCTIOIB30BAHUS (PUH. PECYPCOB:
1. caMOOKymaemocCTh
2. cMeTHOe (PMHAHCUPOBAHHE

Jleustcenue 0eHeHcHbIX CPedCcme mMexcoy 36eHbAMU PUHAHCOBOU CUCHEMbL

HcTouHnkoM IIeHTpanu30BaHHbIX (TOCy1.) POHIO0B EHEXKHbBIX cpeacTs sABi. Ham/loxon,
co3naBaeMblil B cepe matep. [1p-Ba.

31ech NPOUCXOAUT POPMHUPOBAHUE
L[eIeBBIX (POHJIOB BHYTPUXO3AUCTB. HA3HAUCHUS
ycTtaBHOTO (hoHAA
(donna pa3surtus [Ip-Ba

- (onna marep. MOOIIPEHHUS U JIP.

OpaHM Y3 HUX UIYT HA yIOBJIETBOPEHHE IMPOU3BOJICTB. MOTPEOHOCTEM, a Ipyrue — MOTPEOUTEIHCKUX.
Mesxay m\n 1BuKeHUE HUH. PeCypCcOB OCYIECTBIIAETCS B (hopme:

- yIjiaThl ¥ Moxy4deHus mrpados

- BHECEHMsI HOBBIX B3HOCOB

- HMHBECTHPOBHAMsI CPEACTB B aKIMU, OOJIUTallUU U MPOY.

[Mnarexxu B bromxket u Baebromx. @oHbI, a Takxke O0HKETHOS GUHAHCUPOBAHUE
XapaKTepU3yIoT ABMKeHUE (UH. peCcypcoB 1o noBoAy oOpa3oBanus ['ocyaapcTs, brokeTHbIX 1
Buebromx. ®oHOB.

Co cTpaxoBbIMHM OpraHu3. OTHOIICHHUS CKIIAJAbIBAIOTCSA O MOBOAY (OPMUPOBAHUS U
WCTIOJIb30BAHUS CTPAXOBBIX (DOHJIOB.

B3aumooTHomeHs: ¢ 0aHKOBCKUM 3BEHOM — MOJIyYeHHE U ToTalleHue cCy/l, yriara % mo
HUM, [IPEJOCTaBICHUE BPEMEHHO CBOOOIHBIX JICH. CPE/ICTB 32 ONPE/CICHHYIO TUIaTy.

OTtHomreHus ¢ GOHIOBBIM PHIHKOM — B TIporiecce Mmokynku\npoaaxu Lb.



6. YIIPABJIEHUE ®PUHAHCAMHU U PUHAHCOBAS ITOJIMTUKA P®

Ynpaenenue punancamu

VYnpasieHue - COBOKYITHOCTh TPUEMOB U METO/IOB IIEJICHAIIPABII. BO3JICHCTBHS HA OOBEKT JIJIst
TOCTHKEHUSI OTIpeJIeIl. pe3-Ta.

B ynp. ¢punaHCamMu BBIIENSAIOT CYOBEKT yIIp. U OOBEKT, TJI€ 0OBEKT - 3TO Pa3HOOOP. BHUJIBI
¢buH. otHoweHUH. CyOvekm - me cmpyKmypbl, KoOm. oCyw. ynpaegieHue.

Beiensitor 2 rpynmsl GUH. OTHOLIEHUH O chepam

1. I'ocduHaHCHI

2. @unancsl [1/n
WM cooTB. crien. CcyOBeKTHI yIpaBIICHHUS:
(uH. cy>KO0BI, OTJIENBI M OPTraHbl, KOT. CYIIECTB. Ha I/
B (un. oparansl roc-Ba (Mun®uH, ®UH. MUHHUCT. peci)
B Hanorossle HHCIIEKLIUU
® CTpaxoBble OPraHbl

Dyukyuu Ynpaenenus:

1. IInanuposanue (OLIEHKA COCT. (PUHAHCOB U BBISABICHNE BO3MOXXHOCTH yBEITUYEHUS (PUH.
pecypcoB)

2. OnepamusHoe ynpaeierue - KOMIIJIEKC MEP ¢ IOMOIIbIO KOT. nosydaercss MAX
s dexTuBHOCT Tpr MIN 3arparax

3. Cmpamezuueckoe ynp. - onpeieneHue (pUH. pecypcoB Ha NepcrnekTuBy. i 3Toro Hato
3HaTh fMHaMuKy BHII

4. Konmpons - conocraBieHue (pakTuy. pe3-ToB C IUIAHOBBIMU U BBISIBIIEHUE PE3EPBOB TS
YBEJIMUYEHUS PECYPCOB C MOMOIIBIO 3((HEKTUBHOIO X035IIICTOBOB.

Crpykrypa Mun®una - [ maBHbIi opran ynpasienus: punancamu PO. Coctout u3 cien
YIIPaBJICHUM.

1. BropxeTHoe yrpaBiieHHE

2. ympaBiieHHE U HcIoHeHHe O0rok. - KaznauelicTBo

3. YmpasiieHue HaIOToBOH pedopmMoii

4. ynpanenue rocyn. b u ¢un. pprakom

5. OtpacieBoe ynpaBiieHHE

6. duHaHCUpPOBAaHME HAp. XO3.

7. KOHTpOJIBHO-PEBU3. YIIPABIL.

8. YmpaBiieHHE BaTIOTHO-(QHUH. PEryIUPOBAHUS

9. Vnp. no obcnyxuBanuto smecte ¢ L1b roc. nonra

10. YipaBieHue MeToAoI0ruel OyxyueTa i OTYETHOCTH

OOBexTOM (UH. TUTAHUPOBAHUS SBJI. (PUH. IEATETHHOCTh CYOBEKTOB X03SICTBOBAHMUS U TOC-Ba, a
UTOTOBBIM PE3YyJIbTATOM - COCTaBJICHHE (DUH. UTAHOB, HAUMHAS OT CMET OTAEIBHOIO YUPEXKIECHHS 10
cBOAHOTO (UH. OanaHca roc-Ba. B Kax10M II1aHe ONPEAEIAIOTCS JOXOAbI U PACXObI 3a OIpeIell.
MIEPUOJT ¥ CBSI3H CO 3BEHbSIMU (DUH. CUCTEMBI.

SAJAYAMU ®UH. INTAHUPOBAHUA SABJIL.:
B omnpeerneHue o0beMa JeH. CP-B U UX UCTOYHUKOB, HEOOXOIUMBIX JIJIs1 BBITIOJTHEHUS
MJIAHOBBIX 3a/IaHUM
B BBIIBICHUE PE3EPBOB POCTA JOXOA0B, SKOHOMHUHU B PACX0ax
B YCTaHOBJICHHE ONTUMAJbHBIX IPONOPLUI B paCIpeieICHUN CP-B MEXKIY
[EHTPATN30BAaHHBIMU U JICLIEHTpaNu3. (POHIAMU U JIp.



[INTAHUPOBAHUE XAPAKTEPU3VYETCA:
B 3KCTCHCHUBHOCTBIO, T.€. OXBAaThIBACT IIMPOKUI KPYT COL-IIOJUTHY. U SKOHOMUY. SIBJICHUM
B WHTECHCUBHOCTBIO = IOAPa3yMEBACTCS NPUMEHECHNUE COBEPUICHHON TEXHUKH
B 5(p(eKTUBHOCTBIO = B UTOTe HEOOXOJMMO 10CTUYb TeX LeJIeH, KOT. CTaBUT (DUH.
yIIpaBJICHUE.
@OuH. nyIaHbl UMEIOTCS Y BCEX 3BEHbEB (DUH. CUCTEMBI
y II/T1, OpraHu3anui 1 y9peKIeHNH, (yHKIMOHUPYIOIIMX Ha KOMMEpY. Hadaiax
cocTaBJIsieTcs OaJlaHC JIOXOJI0B U PAacX0/i0B
y I/Il ¥ OpraHu3., KOT. pab0Tal0T Ha HEKOMMEpY. HadaJlaX COCTABIISIIOT CMETY, TUIaH.

Cymur. 4 MeTosa MIIaHUPOBAHUS:

DKcTpanonsnus - PUH. MoKa3aTeNIH OMpe/el. HA OCHOBE BBISBICHUS UX JUHAMHUKHU
HopmaTusHBI - 110 onpeien. HopMam

MaremaTtiu. MOJEIUPOBAHKE - TIEPEHOC MOCTPOSHHON MOJIENH Tpoliecca B GuH. 001acTh
BanaHCOBBIH - MPUMEHSIETCS ISl COTJIACOBAHMSI HAIIPABJICHUIA UCIIOJIb30BaHUS (DHH.
PECYPCOB ¢ UCTOYHUKAMU UX (POpMHUpPOBAHUS.

o~

OHMHAHCOBAS CTPATEI'US - npencrasnset co0oii J0ArOCpOUYHbIN Kypc (pUH. MOIUTHKHY,
paccuMTaHHBIA HA NEPCIEKTUBY U MpEANoaraeT peleHre KpynmHOMAacIITa0HbIX 3a7a4, KOTOPBIN
oTpeJieNIIeTcsl 3KOHOMUY. U coll. cTpaTterueil. B mporecce pazpabotku ¢puH. crparerun
MIPOTHO3UPYIOTCS OCH. HalpaBJICHUS pa3BUTHsI (PUHAHCOB, HA3HAYAIOTCS IPUHIIMITBI UCTIOIb30BaHUS
U OpraHu3anyy (MHAHCOB, PEeIIAaeTCs BOMPOC O HEOOXOAUMOCTH KOHLIEHTPAIMH (PUH. pEeCypcoB Ha
T€X HaIPaBJICHUSAX PAa3BUTHSI OK-KH, KOT. pa3pab0oTaHbl U MPUHATH SKOHOMUY. MTOJIUTUKOM.

OUH. TAKTUKA - pemienue 3aaa4 Ha Onpeien. dTarne pa3BUTUs CTPAHbI H 0OecreyeHue
ATOTO Pa3BUTHS ITyTEM CBOCBPEMEHHOTO H3MEHEHUSI CITIOCOO0B OpraHu3aiyu (GuH. pecypcos,
HaIpaBJICHHBIX HA PelIeHne 3a1a4 (PUH. TOJIUTUKY.

@®uH. cTpaTerus Co31aeT YCIOBUS JUIsl pelIeHNs TaKThy. 3a1a4. PUH. TaKTHKa MO3BOJISET B Ooliee
C)KaThle CPOKH U C HauUM. 3aTpaTaMu pemiaTh 3aa4 (pUH. CTpaTeruy.

OUH. [TIOJIMTUKA - ucnionb3yercs Ui pellieHus 3aa4, CTOAIUX Mepesl SKOHOMUKOU. B
npoliecce ee BEIpabOTKH 00ecIeunBalOTCs MaTep. yCIOBUS AJIs BBIIIOJHEHU (DUH. 3a1a4.

BosneiicTBue GuH. TOTUTHKY HA SKOHOMHUKY U COIl. pa3BUTHE 0011 TpeOyeT, YTOObI (PHH.
MOJIUTHKA OCYIIECTBIISIACh HA OCHOBE 000CHOBaHHOM Teopuu. OUH. MOIUTHUKA MOXKET ObITH
MIPOTPECCUBHOM, KOTJ]a OHa 0a3upyeTcst Ha HAYYHBIX Pa3pabO0TKaxX W HAYYHBIA MOJXOJ CIIY>KUT TOMY,
YTO (PMH. OJIUTUKA HEOTPHIBHA OT ()MH. OTHOILIECHU.

HayuHblii mogxon npeanosaraer:

1. CooTBeTCcTBHE (PUH. TOIUTUKUA OOBEKTUBHO 3aKOHOMEPHOMY pa3BuTHIO [Ip-Ba

2. UeTkoe mpeBHICHHUE TTOCICACTBHI, MPOBOAMMBIX MEPOTIPUATHMA, TPUHUMAS PEIICHUS Ha

OCHOBE pacueTa

3. coOroIcHNE KOJUIEKTHBHOTO TIOIX0/1a K TIPOBEICHUIO M BBIPAOOTKE (DMH. TIOJIUTUKH.
OyHKWH (UH. TOTUTHKY:

1. duckanpHas

2. DKOHOMUYECKas

C 1.3p. BHYTp. cofepkaHus (UH. TOTUTUKU BBIJIENAIOT 3 COCT. YACTH:
1. BBIpa0OTKA HAYyYHO 0OOCHOBAHHOMW KOHIETIIINYA (PMHAHCOB HA IJUTEIBHYIO U OJMKANIITY IO
MEPCIIEKTUBY
2. ompejelieHne OCHOBHBIX HANpaBICHHUM UCIIOIb30BaHUS (PUHAHCOB B TEKYILIEM TOAY U B
MEPCIIECKTHBE
3. OCYILECTBJICHUE MPAKTUY. ICHUCTBUM I TOCTUKEHUS TTOCTABJICHHBIX LIEJICH.
BripaboTka ¢us. nonutuku - Mun®un PO
BAYXHEWIIUE DTAIIbI ®UH. TIOJIUTUKU:
1. BeipaboTka Hay4uHO-000CHOBaHHBIX KOHLEIIINHA pa3BUTHS (PMHAHCOB
(u3yuarorcs TpeOOBaHUs 3KOH. 3aKOHOB, COCTOSIHUE Hap. X03., IEPCHEKTUBbI Pa3BUTHUS
IIPOU3B. CUJI U ITPOU3B. OTHOMI. )



2. ompejesieHue OCH. HalpaBJIEHUI UCII0JIb30BaHUs (PUHAHCOB Ha MEPCHEKTUBY U TEKYIIHMH
nepuost (YUUTBIB. MEXIyHap. GaKkTOpbl M BOZMOKHOCTH pocTa (PMH. pecypcoB)
3. OcyuiecTBieHHE IPaKTUY. AEHCTBUI, HANIPAaBJIEHHBIX HA JOCTUKEHUE HANIPABICHHON
LEJTH.
EnuncTBO 3THX 3Tanos onpenenser conepxkanue PII.
Ocnosuble HanpaBineHus PII B HacT. Bpems:
OcH. nensb - nepexo/] K 5KOHOMHY. METOJIaM PETYINPOBAHUSA IeH. 000pOTa Yepes:
B [OBBIIICHUE POJIU OAHKOBCKOI'O KPEIUTA, B CTUMYJIMPOBAHUM 3aUHTEPECOBAHHOCTH I1/TI B
HCII0JIb30BAaHNHU 3a€MHBIX CP-B
B Gojee ruOKHUN MOJXO K IPEAOCTABICHHUIO KpeauTa 1 GOpMUPOBaHUIO OaHK. pe3epBOB
B (opmupoBanue GpuH. ppIHKa
B [pekpalieHue He0OOCHOBAaHHOTI'O MepeuBa JIeHer U3 cepbl Oe3HATMUHOro 000poTa B
HaJU4YHbIE
B [I03TalHbIM EPEBO BHEIIHEAKOH. CBA3€H co ctpaHamu COB Ha yciioBUS MUPOBBIX LIEH U
pacuetoB B CKB
B KOHBEPTUPYEMOCTh pyOIIs
B peopraHu3anyus CTpaxoBOr0 M COEperaTesbHOro Jeia

Henocratkn @I Ha cCOBpeMEHHOM 3Tarie

B JOrMaTUYeCKUi (HETBOPUECKUI) XapakTep (PUH. MOTUTHKU => HECIIOCOOHOCTH OBICTPO
pearupoBaTh Ha H3MEHSION. YCIIOBHS Pa3BUTHSL.

B OTCYTCTBHE CTpaTeruy. KOHLENTYaJIbHBIX pa3paboToK

B [IpPOBEJCHUE YaCTHYHBIX MaJO0OOOCHOBAHHBIX MEPOTIPHUITHHN, HAITPABICHHBIX HA
CHUIOMHHYTHYIO BBITOJTY

B otpeB OII 0T pakTHIECKOTO COCTOSHUS JIe)T B HAp.X03.

B HapylleHUe BaKHeHero Tpe0oBaHus BeAeHUs (GUH. X03-Ba: )KUTh 110 CPEJICTBAM.

B OCTAaTOYHBIN MOAXO PU OnpeesieHHH (GrH. 0a3bl yIOBIECTBOPSHHUS COIL. TIOTPEOHOCTEH
rpaxJaH

[Tyt prHAHCOBOTO 03/I0POBICHHUS:
B cucTeMa Col. 3alIMThI
MpU3HaHUE CBOOOIBI IPEANPHUHUMAT.
CTPYKTypHas IepecTporika 3k-ku. Makcum cokpatenue [Ip-Ba Boopyx.
BOCCTAHOBJICHHE JIEECTIOCOOHOCTH PyOIIst
MIOCTOSIHHBINM POCT (PUH. peCypcoOB B TOC-BE€ => yBEIHUEHHUE CP-B HA COII. HYXK/IbI
niepeBo popmMupoBanus 10xoa0B ['b Ha HamOTOBYI0 OCHOBY
pa3BUTHE CTPAXOBOTO JAEIIa



7. CYIHHOCTD, BU1bI, ®OPMbI U METO/AbI ITPOBEJIEHUA

OUHAHCOBOI'O KOHTPOJIA

KOHTPOJIBHASI ®YHKINA ®PTHAHCOB 3anumaercst co0moieHueM POTopIuii B
pacropsIAUTENILHOM Ipolecce. [ J1aBHOM KOHTPOIMPYEMOM IIPOIIOPLIMEN SBII. IPOIOPLUS MEKITY
®onmamu [lorpednennst u Hakornenus.

KonponsHnas ¢-uus ¢punancos - Kontpous “pybaem” B mporecce 00beKTUBHO
CYLIECTBYIOIINX ACHEXKHbBIX OTHOMEHUH. KOHTponb py6iieM BeeTcst 3a IPOU3B. U HENPOU3B.
3aTparamMu; 3a COOTBETCTBHUEM 3TUX 3aTpaT A0X0/AaM; 32 (POPMHUPOBAHNUEM H UCIIOIH30BAHUEM OCH.
®onnos u O60p. Cpencrs.

B 3aBucumoctu ot cydvexmos ocyuiecmenenusn pun. KOHmMpop Pa3INyaIoT:
B 0o0mIerocyaapcTs.
B BeJIOMCTBEHHBIHN
B BHYTPHUXO3SICTB.
B 00IIEeCTBEHHBIH
B HE3aBUCUMBIN WU ayJAUT

Obwecocyoapcmeennwvlii KOHMPOJIb OCYI. OPTaHbl TOC. BIACTH U ynpasiieHd. KoHTpoITto
MOAJNEKaT 00BEKTHI HE3aBUCUMO OT UX BEJIOMCTBEHHOW MOTYHHEHHOCTH.

Beoomcmeenubill puH. KOHMpPoab - TPOBOIAT KOHTPOJIEHO-PEBU3HOHHBIE OT/IEITBI
MUHUCTEPCTB U BEOMCTB. DTH OPTaHbl OCYIIl. KOHTPOIb (PHH.-X03. NEeATEeIHHOCTH MOBEIOMCTB. T\
Y OpraHu3aui

Buympuxo3zaiicme. ¢pun. kompoaw - cnyx6amu Ha m\. B ux GpyHKInM BXOIUT mpoBepka
MPOUXB. ¥ (PUHAHCOBOM JESATEIBHOCTH CAaMOT0 T\, @ TAK)KE €0 CTPYKTYPHBIX TOpa3IeIICHIHA

Obwecmeennvlii puH. KOHMPOL - BHIOIHAIOT OTJ. (pU3KY. KA Ha TOOPOBOJIBHBIX Havajax.

Heszasucumviii pun. koumponw (ayoum) - aynuropckue GupMbl win ciyk0b1. OObeKTOM
JTAHHOT'O KOHTPOJIS SIBJI. A€ITEIBHOCTh BCEX 9KOH. CYOHEKTOB.

Ha cocyoapcmeennom yposne - ®enep. Cobpanue: I'J[ u CD. denep. Cobpanue odpasyer
CUETHVYIO IMAJIATY kak MOCTOSIHHO JAEUCTBYIOMI. opraH roc. ¢puH. koHTposst. CIT KoHTpoaupyeT
CBOEBPEMEHHOE BBINOJIHEHUE JOXOJHBIX U PACXOIHBIX YacTel Oro/KeTa, 3aKOHHOCTb U
CBOCBPEMEHHOCTb JIBIKEHUS OFOJK. cp-B. 3a7a4a - onpeaeuTh 3 (HEKTHBHOCTE U IIEJIECO00pasH.
HCIOJIb30BAaHUS CP-B U IPOBEAEHUE (PUH. 3KCTIepTU3 (KaK MPAaBUIIO C MPOEKTAaMH HCIIOIHEHUS
oromxera) Konrponbsabie nonoxxenus CII pacipocTpaHsoTcs Ha BCe roc opraHbsl U yupexaenust PO
1 Ha QenepanbHble BHEOWOK. DOHBL.

Ha pecuonanvrom yposne GpuH. KOHTPOJIb MPOBOJUTCS KaK OpraHaMu perMOHaIbHON BIAacTH,
TaK ¥ CHEHaIbHO CO3/laBaeMbIMH opraHaMu. KoHTpoJib 3a cOCTOsIHUEM pecityOIMK. OroKeTa U ero
ncnonHenus ocym. Komwurer no brokery, Hanoram, bankam n @unancam ['J[ PO.

KoHTposnb 3a nocTyniueHnem, HeiaeBbIM U 3JKOHOMHBIM HCIIOJIB30BAHUEM T'OC. CP-B BO3JIOKEH
Ha opranbl OenepanbHoro Kasnaueiictea Mun®una PO. ['maBHas 3anaua Kaznauelicrsa -
OpraHu3alysl, OCYIIECTBICHUE U KOHTPOJIb 32 UCIIOJIHEHUEM PECITyOIMKAaHCKOrO Or0/KeTa U roc.
BHEOIOK. (DOHIOB.

D¢ hexkTUBHBIM SABJI. KOHTPOJIb, IPOBOJIUMBIN TOC. HAIOTOBBIMU MHCHEKIMAMU. B ux 3a1auy
BXOJIAT: KOHTPOJIb 3a COOJIIOJIEHUEM 3aKOHOJATENIbCTBA O HAJIOraX, MPaBUJIbHOCTHIO UX UCUUCIICHMUS,
MIOJTHOTOW ¥ CBOEBPEMEHHOCTHIO BHECEHUS B COOTB. OIOJKETHI.

HanoroBast ”HCHIEKIMsI UMEET MPaBo:

B [IPHOCTAHABJIMBATH OMEPALIMH T\II TI0 PACYETHHIM cYeTaM B OaHKaX (OJOKHp. CIETOB)
B 13bIMATh JOKYMEHTBI, CBUAETEIBCTBYIOIINE O COKPBITHH JJOXOJI0B

B [IPUMEHATH (PUH. CAHKIIMU U ITPaQbl U PEABSIBISATH B CyJ€ HCKU O JTUKBUIAIIUH T\IT

Jl1g mpeceueHus: HaJIOTOBBIX IPECTYIUIEHUH U MPaBOHAPYILIEHUH, a TaK)Ke 00ecrieueHus
0€30MacHOCTH JIEATEILHOCTH HAJIOTOBOW MHCIIEKIIMU ObLT co3aaH [lenapramenTt Hamorosoii
[Tonuuuu. LIb KOHTpOIMpYET AEATEIBHOCTh KPEAUTHBIX YUPEKICHHUI U B LIEJIOM JEHEKHBIX
OTHOLLUEHUH B CTPaHE.



[ToMrMO KOHTPOJISI B 3aBUCHMOCTH OT CyOBEKTa pa3INualoT KOHTPOJIb O 6pemMeHU
npoeeoenus:

B [peaBapUTENIbHBIN

B TEKyIIUI

L IRV W (145 () 1105051

IIpeosapumenvHulil puH. KOHMPOIL OCYUIECTBIL. 10 COBEPIICHUS (PUH. OTIepaIuy 1
HE00X0IUM /IS IpenynpexaeHns GuH. HapymeHuii. [IpeaqycmaTpuBaeT oieHKy 000CHOBaHHOCTH
¢uH. mporpamMM U IPOTHO30B AJIs IPEAOTBPAIIEHUS HEIKOHOMHOTO U HEI((HEKTUBHOTO
pacxo/ioBaHUs CpeaCTB (ITPOEKT OrO/KETA).

Texywuii (onepamuehwiti KOHMPOb) - B MOMEHT COBEPIICHUS CIIEIKHU, (PUH. ONepaIu,
BBIJIAYX KPETUTOB U T.]I.

Ilocnedyrowuii ¢hun. KoHmpoas - MyTEM aHANNU3a U PEBU3UN OTYETHON TOKYMEHTAIUU U
npeaHa3HaueH U OIICHKH PE3yIbTaTOB (DHH. NESTETHHOCTH SKOHOMHUY. CyOBEKTOB.
Bosnblie BHUMaHMS - TPEABAPUTEIbHBIH.

Kountpoinb no ¢popme nposedenusn

B 00s3aTeNbHbIN (BHEILIHU)

B WHUIUATUBHBIN (BHYTPEHHUH)
AynuTopckue ciyKObl

enu gunewineco konmpoas - IpoBepKa JOCTOBEPHOCTH (PUH. M OyX. OTUETHOCTH, SKCIIEPTU3A
(HUH-X03. COCTOSHMUIA, OIIEHKA IIaTeKECIOCOOHOCTH, a TaKXKe pa3paboTKa peKOMEHAAINH 0 X03.
JesITeIbHOCTH, (DUH. TUIAHUPOBAHU. U IIPOY.

Brympennuii ayoum - HalleJIeH Ha IIPOBEJICHHE IPOBEPOK 110 MOPYUYEHUIO PyKOBOCTBA.
KoHkpeTHbIe 11eTT1 ONpeAessSoTCs B 3aBUCUMOCTH OT TpeOOBaHUN pyKOBOJ. M\II.

[lo memooam nposedenusn:

B IPOBEPKH
o0cienoBanue
Ha/130p
aHanu3 QUH. JeSTEIbHOCTH
Habto1eHue (MOHUTOPUHT)
peBU3HH

IIposepka - paccMaTpUBAET OT/IEIbHBIC BOPOCH (DUH. EATETHHOCTH U HAMEYAIOTCS MEPhI
JUISL yCTPAHEHUS BBISIBICHHBIX HAPYIICHUH.

Obcnedosanue - 0OXBaThIBaeT OoJiee MUPOKU criekTp (uH. nokasateneil. [Ipumensiercs s
omnpezeneHus: GUH. COCTOSHUSA M\IT U BO3MOKHBIX NEPCIIEKTUB PA3BUTHUA.

Hao3op - npou3BOAUTCS KOHTPOIUPYIOIIUMH OpraHaMu 3a SKOHOMUYECKUMU CyObEeKTaMH,
MOJTyYUBIIMMHU JIMLIEH3HUIO HA HEKOT. BUJ (DUH. IEATEIHbHOCTU U MpEIoaraeT coooieHne UMU
YCTAHOBJICHHBIX IIPABUJI U HOPMATUBOB.

Ananuz gun. oeamenvnocmu - IpeaInoaraeT JeTajlbHOe U3yUeHHE EPUOIUIECKON WU
rofioBoil (UH-OYX. OTYETHOCTH C LIEJIbIO OOIIEH OLIEHKH PEe3yJIbTaTOB X03. AEATEIbHOCTH, OLICHKH
(UH. COCTOSTHUS M 00ECTIEYEHHOCTH COOCTB. pecypcaMu U 3 (PEKTUBHOCTHIO X HUCITOJIH30BAHUA.

Habniooenue (Monumopune) - TOCTOSITHHBIN KOHTPOJIIb 32 UCMOJIb30BAHNEM BBITAHHBIX
KpPEAUTOB U 32 (UH COCTOSTHUEM.

Pesusuu - monnoe odcnenoBanue PUH-X03. IEATEIBHOCTH 9KOH. CYyOBEKTa C IETIbI0
MIPOBEPKH €€ 3aKOHHOCTHU, TTPaBUIILHOCTH, 11eJ1Iec000pa3HOCTH 1 3 (HEKTUBHOCTH.

ITo cpepe pun. oeamenvnocmu.
B OI0KETHBIN
HaJIOTOBBIM
BaJIIOTHBIHN
KpEAUTHBII
CTpPaxoBOM
UHBECTUIIMOHHEIN
3a JIeH. Maccoi



8. CYIIIHOCTbh U ®YHKIIUU ®UHAHCOB KOMMEPYECKHUX
OPTAHM3ALIMM U IPEANPUATUIA

duHAHCHI TPEANPHUATHH pa3i. GopM COOCTBEHHOCTH, SIBIISISICH OCHOBOM €TMHON (hMHAHCOBOM
CHCTEMBI CTPaHbl, 00CITYKHBAIOT MPOLIECC CO3/IaHUS U pacIipeIeIeHUs] OOIECTBEHHOTO MPOAYKTA U
HAIMOHAJILHOTO JTOXO0/a.

Ot cocrostHus (PMHAHCOB MPEANIPHUIATUN 3aBUCUT 00ECIIEYCHHOCTh LIEHTPAIN30BaHHBIX
NeHeXHbIX (oHI0B (uH. pecypcamu. [Ipu 3TOM aKTUBHOE UCIIOJIb30BaHNE (DUHAHCOB MPEANPUATUH B
mpoliecce Np-Ba U peaan3aluy IpoIyKIMH HE UCKII0YAaeT Y4acTusl B 3TOM Ipoliecce O10IKeTa,
0aHKOBCKOT'O KpeIuTa, CTpaXxOBaHUSI.

B ycnoBusAX peIHOUHOM HYKOHOMHKH Ha OCHOBE XO3SHCTBEHHOHN U (PMHAHCOBOM
HE3aBHCUMOCTH NMPEANPUATHUS OCYIIECTBISAIOT CBOIO ACITEILHOCTh HAa HauajgaX KOMMEPUECKOTro
pacueTa, IeNIbI0 KOTOPOTo SBJI. 00s13aTeIbHOE MoTydeHHe MPUObLIH. OHU CAMOCTOATENBHO
pachpenensioT BIPYUKy OT peaju3alui NpoayKUnuu, GOPMUPYIOT U UCTIONB3YIOT (POHIBI
MIPOU3BOJICTBEHHOTO M COLIMAIIBHOTO HA3HAUYEHUS, U3BICKUBAIOT HEOOXOAMMbIE UM CPEICTBA TS
paciMpeHus MPOU3BOACTBA MPOIYKIUH, UCIIOJIb3Ysl KPEAUTHBIE PECYPChl U BO3MOKHOCTH
(uHaHCOBOTO phIHKA. Pa3BuTHE MpENIPUHUMATEILCKOM 1EATETHbHOCTH CIIOCOOCTBYET PaCIIUPEHHUIO
CaMOCTOSITENIbHOCTH MPEANPUATHI, OCBOO0XKIEHUIO UX OT MEJIOYHOM ONEKU CO CTOPOHBI TOC-Ba U
BMECTE C TeM MOBBIIICHUIO OTBETCTBEHHOCTH 32 (DaKTHUUECKUE PE3YIbTaThl PAOOTHI.

Dunancel npeonpuAmMUIL — SKOHOMUYECKUE, OEHENCHbIE OMHOUEHUS, 803HUKAIOWUE 8
pe3yibmame 08UNCEHUS OeHe2 U 00pA3YIOWUXCSL HA IMOU OCHOBE  OEHEJHCHLIX NOMOKO8, CE3aHHble
¢ QYHKYUOHUPOBAHUEM CO30ABAEMbIX HA NPEONPUAMUAX OEHENHCHBIX hOHOO08.

duHaHCHI T\ — OCHOBA HAp. X03-Ba "» OCHOBA (JMH. CHCTEMBI TOC-Ba, T.€. 0OJIbIIIE BO3MOXHOCTEH Y
roc. pUHAHCOB AJIS1 YJJOBIETBOP. Pa3il. OOMIECTB. HYX/I.

@Dun. omuowenua n\n MOXHO OObETUHUTH B 4 TPYMNIIbL:
1. ¢ apyrumu m\n
2. BHYTpPH I\II
3. BHYTpH OObETUHEHH M\
4. ¢ (pMHAHCOBO-KPEIUTHON CHCTEMOM

C APYTUMMU ITPEATIPUATHUAMUA

Peanuzauus I'Tl, 3aroroenenue, npuodperenue u T.1. Hanb. o0bem aeH. ruatexeid. Poss 9To# rpynmnst GpuH.
OTHOIIEHUH — IEPBUYHA, T.K. UMEHHO B Matep. cepe co3paeTcss HaMOHAIBHBIN TOX0, T\IT II0JIy4YaloT BEIPYUKY U
npuObLIb. OpraHu3alyst STUX OTHOIICHUH BIUSET Ha KOHEYHBIE PE3-ThI.

BHYTPU IT\1
OTHOUIEHUS MEXIY MOJPa3/IeICHUSIMU CBS3aHBI C OIUIATON padoOT M YCIIyT, pactpeielieHHEM MpUObLIH,
00OPOTHBIX CP-B U T.1. PONb — ycTaHOBIEHHE MaTepUABbHBIX CTUMYJIOB M MAaTEPHAIBHON OTBETCTBEHHOCTH.

BHYTPU OB bEJVHEHUI

- @O npeonpuamuii ¢ gbluecmosumy opeanuzayusmy (1o MOBOAY 00pa30BaHUS U UCIIOJIB30BAHUS
LEHTPAIN30BAHHbIX JIeH. ()OHIOB: HHBECTHIIMH, TIOIIOJIHEHNE OOOPOTHBIX CP-B, PUHAHCHPOBAHHE
uccnenoBanuil) BHyTpruoTtpaciieBoe nepepacnpe/iesieHue JeH. CPeICTB Ha BO3BPATHOI OCHOBE LISt
OINITHUMU3ALIMHU CP-B TIPEIIPHUSITHI.

- @O suympu DIII. OIII" coznarorcst ist 00beIMHEHUs! (GUH. YCHITHI B HANIPABJICHUU Pa3BUTHUS U
noanepxku [1p-Ba, nosy4yeHuss MaKCUMaIbHOTO (DUH. pe3-TaTa. 3/1eCh €CTh M LEHTPaIN30BaHHbIE JICH.
(OHIBI M KOMMEpPY. KPEIUT U MPOCTO (DHH. IIOMOIIb.

- omHoweHus mexcoy n\n 8 yciogusix xonounea. CTposiTcs Ha 5JKOHOMHY. OCHOBE, KOT/1a TOJIOBHOMY TT\IT
MPUHA/IKAT MAKEThl aKLUil JOYepHUX =P cTpaTerndeckoe ynpasieHue. @O BHYTPH XOJIIUHTA
[OJPa3yMeBar0T OOJIBIIYIO (PHH. CAMOCTOSITEILHOCTD YIACTHUKOB B IPE/IeNiaX eIUHOM CTPATETUH.



C ®VH.-KPEJIUTHOM CUCTEMOI
- ¢ Owmkeramu 1 BB® no ymiiare HaoroB u ratexen
- CTPaxoBOE 3BEHO — IIEPEUUCIICHUE CP-B
- ¢ Oanxamu. be3HanmnuHble pacyeTsl + KPEAUTHI M CCYAbl + HETPAJANUIIMOHHBIE YCIYTH
- ¢ (OHIOBEIM PBIHKOM — MOKYyIKa\npoaaxa L1b.

Jlenesrcuvie honowvt npeonpusamuii
BaxxHast ctopoHa 1esTeIbHOCTH M\ — (GOPMUPOBAHHE U HCIIOJIb30BaHUE PA3TUYHBIX

JeHEXHBIX (POHIIOB. Uepe3 HUX OCYIIECTBIISIETCS] 00eCTIeYeHNE X03HCTBEHHON AEATEIbHOCTH
HE0O0XOAMMBIMH JIEH. CP-BaMH, a TaKXkKe paclIMpeHHOro Bocip-Ba, puHancupoanue HTII,
CTUMYJIMPOBaHUE, pacyeThl ¢ OI0/pkeTaMu U OaHKaMHU U T.JI.

I @DoHObI cobcmeennblx cp-6. Pemmalomas poib B - YCTaBHBIN KaluTall
nestenbHOoCTH CylecTBYIOT TpeOoBaHUs 10 00beMy U | - TOOABOYHBII
Oopra"usanuu - pe3epBHBIN
- UHBECTULIMOHHBIN (HOH]T
- BAJIIOTHBIA oH
npoyue
II @DoHObL 3aemublx cpedcms. B phIH. SK-Ke Tperp. - KpeIuThl OaHKOB
HEBO3MOXKHO 0€3 3aeMHBIX cp-B. FIX MHOr0oOOpasue - KOMMEpY. KpeIUThI
JTaeT BO3MOXXHOCTH UCIIOJIb30BAHUS UX B PA3IIMUHBIX - akTOopUHT
CUTyalusax. B HOpMalbHBIX SKOHOMUY. YCIOBUSAX — - JIN3UHT
CHOCOOCTBYIOT NOBBIIIECHHIO () ()EKTUBHOCTH. - KpEIUTOPBI
I @DoHOvl npusneyeHnbix cpedcms. HocaT ABOWCTBEHHBIN | - (POHIBI TOTPEOIeHUS
XapakTep: B 000POTHBIX CPENICTBAX, HO MPUHAIEKAT | - paCUeTHl 110 AUBUICHIAM
npyrum. T.e. muBuaeHabl, poua moTpedt. - 10XO/bI OYAYIINX MEPHOIOB
- pe3epBbI IPEACT. PACXOJI0B
v OnepamugHbie OeHedxcHble YOHObI CO3TAIOTCS - JUTS BBIIUIATHI 3\I1
NEPUOTNIECKH. - JUTS BBITLIATHI TUBU/ICHIOB
- ISl TIATeXeH B OI0KET

Ynpaenenue nomoxkamu denesxcnvix cpeocme
Heobxonumo 115t mOTHOM oLleHKH (PUH. COCTOSTHUS, [IJIs YIIpaBiieHUs (PMHAHCAMU T\I.

Jeuowcenue J]C — Bce BaJIOBBbIE JIEHEKHBIE MOCTYTIJICHUS U MJIATEKU IPEITPUSITUS.
Ilomoxk JIC — cBsI3aH C KOHKPETHBIM [IEPUOIOM BPEMEHHU U MPEACTABIAET COOOM pazHULLY

MCXKAY BCCMU NMOCTYNNUBIIMMHU U BBIIINIAYCHHBIMU Cp-BaMU 3a 3TOT ICPUOA.

Jeudicenue Oenee 5161. nePBOOCHOBO, 8 Pe3yIbmame Ye20 603HUKAIOM QUHAHCDL, m.e. (DUH.
OMHOUWEHUS, OeHedCHble (POHObL, OeHeHCHbIe NOMOKU.

VYrpaBiieHue JeH. TOTOKaMH TIPe/IIojiaraeT aHaJIu3 3TUX IMOTOKOB, yueT aBrkenus JIC, pazpaboTky
mrana auxkenus JIC.

positive cash flow, negative cash flow, present value cash flow
Paznuunrnie BUObI ACATCIIBHOCTHU:
OCHOBHasl, (MpU3BaHA MPUHOCUTH MPUOBLIL U 0becnieunBaTh Bee JIC)

WHBECTULIMOHHAS, prHAHCOBas. (pa3BUTHE OCHOBHOM JiesiT. U obecniedeHue 1onoiHuT. [1C)

[onmyuyenue npuOBUIH U €€ pacipeaesieHHe.



9. CYIIHOCTDB " POJIb BIO/IZKETA I'OCYJJAPCTBA.

COCTAB 1 CTPYKTYPA 10XOJ40B U PACXOA0B ®EJIEPAJIBHOI'O
BIO/KETA.

METOAbI ®PUHAHCHUPOBAHUA BIO/KETHOI'O JE®UIIUTA.

T'ocbroodscem - sedyuee 36eHo0 hun. cucmemvl u OCH. pun. kamezopusi. B nem

00beOUHAIOMCSL 271a8HbIE 00X00bL U PACX00bl 20C-8a, m.e. yepes I'b ocywecmensiemcss nocmosnHas
MOOUIU3AYUS PECYPCO8 U UX pacxo0osanue

BIOJ/PKET npeocmasnsiem cobotl 0CHOBHOU hun. naan 20c-6a Ha mexywuii 200. Umeem cuny

3aKOHA, YMBEPIHCOAEMCSL 3aKOHOOAmMeNbHbIMU opeanamu enacmu. Ilo mamep. cooepawcanuio I'b - smo
YEeHMPANU308aHHbILL POHO OEHENHCHBIX CP-8 20C-6d, d NO COY-IKOH. CYWHOCMU - OCHOBHOE Opyoue
nepepacnpeodenenus Hay. /loxooa.

I'b BBINOJIHBIET CIE€Sl. OCHOBHBIE (hyHKYUU:

1. Ilepepacnpenenenune Ham./lox.

2. T'oc. perynupoBaHue U CTUMYJIMPOBAHUE IK-KU.

3. ®uH. obecrieyeHne CoIl. MOJTUTHUKH.

4. KoHTpo:b 3a 00pa3oBaHUEM U UCTIOIb30BAaHUEM IIEHTPAINU30B. (DOH/AA JIEH. CPE/ICTB

brooowcemnvle omuowenus - TPENCTaBISIIOT COOOM (UHAHCOBBIE OTHOILIEHHUS TOC-Ba Ha
(benepaabHOM, pETHOHATBHOM M MECTHOM YPOBHSX C TOCYJapPCTBEHHBIMH, aKIIMOHEPHBIMH U HHBIMU
NPEeANnpUATHSIMH W OpraHM3allMsIMH, a TaKKe C HaceleHHeM 10 NoBOoAYy (OpMHUPOBaHMS U
WCIOJIb30BaHUS [IEHTPATN30BaHHOTO (OHIA JIeH. Cp-B.

CTPYKTVYPA BIOJI’KETA
m J[oxoaHas 4acTh
B PacxojHast 4acTb

N —

Jloxoonaa uacmu popmupyercs:
3aKpenienHble 00X00bl, T.€. TOXOJIbI, MOCTYIAIONINE MIOJTHOCTHIO B COOTB. OFO/IKET.
pezynupyemvle 00X00bl - CP-Ba, MIEPEIaBACMbIC U3 BBIIIECCTOSIICTO 3BeHa OF0DKETHOW CHCTEMBI
HIKECTOSIIIEMY CBEPX 3aKPEIUICHHBIX JJOXOJIOB.
domayuu - Cp-Ba, IEpejaBacMbIC U3 BBIIECTOSIIETO O0KETa B TBEPIOH CyMMe ISt
cOaTaHCUPOBaHMS HUYKECTOSAIINX OIOJKETOB MPH UX TEPHUIIHTE.
cybeeHyuu - Cp-Ba, iepeiaBaeMbIe U3 BBIIECTOSINEr0 b. HIkecTosimeMy Ha pUHAHCHPOBAHUE
CTPOTO IIEJIEBOTO MEPOTIPUSTHS.
cybcuouu - 9acth OOIIUX TOC. HAJTOTOBBIX JI0OXOJIOB, KOT. OCTYMAIOT B BhINIecTOsM. b. 1
HAIPABIITIOTCS HIKECTOSIIUM B TIOPSJIKE TIepepacpeieTicHus.
Cyb6cunuu MOTYT OBITh - IIEEBBIMU (OTIpeie. Leb)

- YHUBEPCAITLHBIMH

Kpeoummwle pecypcsol - Cp-Ba, iepeiaBaeMble Ha KPEJAUTHOW OCHOBE, T.€. COOJIIOAI0TCS BCE TMpaBUIia
KpEeAWTa: BO3BPATHOCTh, CPOYHOCTH, TIACHOCTH

O6nem 1oxoa Or0/KETa U pa3Mep €ro J0X0I0B OMPEIETSIOTCS CYMMOMN MOTYyYEeHHOTO

Har.JIoxona u Toif 4acThio, KOT. MOOMIIM3YETCS B OIOKET.

Jloxobl 610K HOPMHUPYIOTCS] B COOTB. C HAJIOTOBBIM 3aKOHOJIAT.

Knaccugurayus 00x000s.
1. To ucmounuxam obpazosanus (¢ 10p. UL, HACEICHUS, 3aMBbI, IOCTYIUICHUS OT PEain3 roc.
coOCTB.
2. IO Memooam 63bIMAaHUsL - HAJIOrOBBIE JOXO/IBI - HEHAJIOTOBBIE
3. 1o eudam nanoeos ( HIC, akuu3el, Ha MpUOBLIB U T.11.)




JOXOJHAA YACTD

Ne Hastoru u c6opbl ®b Pb Mb

1 Hajor Ha no6asi. crouM. (HC) Ha BBO3MMBIE TOBapbl, Apar. kamHu U apar. | 100% - -
METaJUIBI

2 HJIC Ha TOBapbl, NPOU3BOAUMBIE Ha TEPpUT. PD 75 15 10

3 Ax1u3bl Ha HeTh, ra3, OCEH3MH U a/M, a TAK)KE HA BBO3UMBIEC TOBaphI 100 - -

4 AKIM3bI HA CIIUPT U BOJKY, IPOU3BOMMBIE Ha TeppuT. PO 50 45 5

5 Hauior Ha NOKyIIKy MHOCTp. JIeH. 3HaKOB 100

6 Hanor Ha npuOBLIb I/II MM OpTaHU3aIuil 13 82 5

7 OTyHcCIIeHHs HAa BOCIIP-BO MUHEP-CHIPbEBOii Oa3bl corjlacH yCTaH. HOpMaT

8 InaTexu 3a MOJIb30BaHKE IPUP. pecypcaMu COMJIacCH YCTaH. HOpMaT

9 JInneH3noHHBIH cOOp 3a IPaBo Ip-Ba, Pa3iMBa U XPaHEHHS AJIKOT. IPOAYKIUH 100

10 TamorkeHHas] HOIILUTHHA 100

11 T'oc. monutnza 1o YCTaH. HOpMaT

12 JIMIeH3MOHHBIE MJIM PETHCTPALIHOHHBIE COOPBI 100

13 Ce3oHHBIE cOOPHI ¢ HACETIEHHUS 32 OTIYCKAEMYIO 3I1.9HEPTHUIO 100

14 JloXOzBI OT IPUBATH3ALUH ¥ IIPOJIAXKH FOC. COOCTBEHHOCTH He <10

15 JuBuzeH bl o akumsaM dezep. CoOOCTBEHHOCTH M ClIauM B apeHay denep. UMy 100

16 Ipu6suis Lentpobanka 100

17 Hautor Ha onepauuu ¢ I1b npu smMuccun 100

18 Co6op 3a ucnons3oBanue HaumeHoB. POCCHUS u POC. ®EJIEP. 100

19 IlomoxonHbli Hazor 50 50

20 AKIM3bI Ha TOBAapBl, TPOU3BOIMMBIE HA TeppuT. PO <=90 >=10

21 TpaHcHOpTHBIHA Hator 100

22 JInieH3MOHHBII cO0p 3a PABO ONTOBOH MPOJAKHU AKIIK. IPOAYKIH 100

23 JlecHoii 10X0x 100

24 C6op 32 perucTpanuio 1/ 100

25 Ilnara 3a Bosty, 3a0MpaemMyto MPOM. I/ JJIsl TPOM. LieNeit 100

26 IleneBoit cOOp Ha HYX/Ibl 00Pa30BATEIBHBIX YUPSIKIACHUI 100

27 Hauor Ha umymt. n/n 50 50

28 C6op 3a mpaBo TOPTOBIU 100

29 C6op 3a coaeprkaHue MUIMILHUU U OJIaroycTp. TEPPUTOPUI 100

30 Hautor Ha pekiamy 100

31 C6op ¢ BiaienbleB cobak 100

32 C60p 3a MpaBoO TOProBIM BHHHOBOJAOYHBIMU M3JCITHIAMH 100

33 C060p 3a MpoBeICHHE ayKIIMOHOB M JIOTEpei 100

34 COop 3a BbIJIauy opziepa Ha KBapTUPY 100

35 C6op 32 NOKYIKY aBTOMOOHIIS 100

36 COop 3a mpaBO UCIOJb30BAHUS MECTHOM CHMBOJIMKH IPOM3BOAUTEISAMHU 100
MIPOYKIHH

37 CG60p ¢ BeIUrpHIIIA HA Oerax 100

38 C060p ¢ TOTAIM3aTOPOB 100

39 COop ¢ OUPKEBEIX CACTOK 100

40 C6op 3a npoBeeHHe KHHO B (POTOCHEMKHI 100

41 C6op 3a yOOpKY TeppUTOpHii 100

42 Hauor Ha coleprkaHHe XWINIIHOTO (oHIa 100

43 Hauor Ha umynt. ¢pusuy. i 100

44 3eMelbHbI HAIoT 30 20 50

45 Perucrpail. cOop 3a npeanpuH. aesT. 100

46 Hautor Ha IpOM. CTOMTENILCTBO KYPOPTHOM 30HBI 100

47 KypoptHslii c6op 100

Pacxoowvl 6100>tcema BK1. cres TpyIIIbL:
BOEHHBIE PACXOIbI
BMEILATENBCTBO B SKOHOMHUKY
COJIEPIKAHUE TOC. arapara yIpaBJIeHus
3atpatsl Ha HUOKP
3aTpaThl HA TOUIEPKKY C/X, TOC. OTPACIE IK-KH

NN R WD =

MPEAOCTaBICHUE CYOCUINI M KPEIUTOB

Pacxoowl 610021cema - smo sxonomuyeckue ONHOWEHRUA, KOmM. 603HUKAIOM 6 coOOme. C

3aTpaThl HAa 00ECTICUCHUE 3aHATOCTH B OT/ICIIBHBIX OTPACIIAX X03-Ba U PETHOHAX CTPAHBI
3aTpaThl Ha COIl. Hy kbl (00pa3oBaHue, 3APaBOOX], COII. CTPAX, COIl. 0OECIL.)

pacnpeoeneHuem 0eH. Cp-8 20C-8a U UCNONb3YeMble NO Yele8OMY, OMPACIEE0MY U MePPUm.

HA3HAY€eHUIO.




Pacxonpl Oropk. nensres Ha 2 Oro/pKeTa:
1. BromxeT TeKylux pacxoa0B (3aTpaThl, CBSI3aHHBIE C PACHINP. BOIIP-BOM)
2. BIo/pKeT pa3BUTHS - BCE OCTAJIbHbBIE 3aTPaThI

Knaccugukayus pacxooos:
1. dbyHKIMOHATIEHAS
2. BeIOMCTBEHHas
3. DKOHOMHYECKas

OyHKIMOHAIbHAS CTPYKTYpa
B 10C. yIpaBJICHHUE
MEXIYyHap. OEAT.
Hall. 00opoHa
MPaBOOXPAHUT. AEATEIbHOCTh
MIPOMBIIIIJIEHHOCTh, YHEPTE€TUKA, C/X

BG,HOMCTBCHHEISII
B MMHHCTCPCTBA, BEIOMCTBA, KOMHUTCTBI U T. 1.

DKOHOMHYECKAs! CTPYKTypa:

B TEKyUIUE pacxXoabl
3aKyIK{ TOBAPOB M YCIIyT
oIuIaTa Tpy/ia roc. CiayKalux
KOMAaHIUPOBKH U CITy>KEOHBIE Pa3be3 bl
BbITIIATHI % 110 3aiiMam ot L1b
cyOcuanu v TeKyIme Tpanchepsr
MPEAOCTABICHUE KPEIUTOB U T.J.

brooscemnan coanancuposannocmo u mexco100cenHvle OMHOUEHUA

b.Cucrema cumraercs cOamancupoB. [IO0 BEPTHUKAIJIM, ecnu o0beM NOCTYIJIEHUH B
COBOKYITHBIX 6IOI[)K€T8.X Ha KaXAOM YPOBHC BJIACTH B LECJIOM OOCTATOYCH IJId OCYHICCTBJICHUA HUX
¢yukmuii. TOPU30OHTAJIBHAS cOanancupoBaHHOCTH 3TO OOIEe COOTB. JOXOJOB M PacXoJlOB B
OI0/KeTax OTIENbHBIX PErMOHOB M TEPPUTOPUH Ha COOTB. YpOBHSAX Biactu. JlocTmxenue
BEPTUKAIBHON COATAHCUPOB. - TIEPBBINA dTaIl 001Iel cOaTaHCUPOB.; a TOCTH)KCHHE TOPU3OHTATHHOU
cOanaHcup. - BTOPOM 3Tam TOPU30HTAIBHOTO BBIPABHHMBAHUS, KOT. OCYIIECTBIISETCS C IOMOIUIBIO
TpaHC(hEpTOB.

brooxcemnuwiit /lecpuyum - smo hun. saenenue, npu Komopom HadbIOOAemcs npedblueHue pacxooHou
yacmu Hao e2o 00X0OHOU Yacmvio (obpammuoe - npoghuyum,).

KadectBo nedunmra MokeT OBITH pa3IUIHO:

1. dedpumur M/0 CBA3aH C HE0OXOOUMOCMbIO OCYWEeCMBNIeHUs KPYNHbIX 20C. GIOMCEHUll B
pa3BUTHE PKOHOMUKH. B 3TOM ciyyae OH OTpa)kaeT He KPU3UCHOE TeUeHHE OOIIEeCTBEHHBIX
MPOIECCOB, a TOC. PETYIMPOBAHKE K. KOHBIOKTYpBL. CTpeMIIeHHE 00eCTIeUnTh MPOrPECCUBHBIC
CABHTHU B CTPYyKType obmiectBeHHOro [IponsBoacTsa .

2. JlehuuTel BO3HHUKAIOT B PE3YJIbTATE YPE36bIUALHBIX 0OCMOAmMEeNbCmE, KOTAa OOBIYHBIX
PEe3epBOB CTAHOBUTCS HEJIOCTATOUYHO M MPUXOAUTCS MPUOEraTh K ICTOYHUKAM 0C000ro poja.

3. JeumuT MOXET OTpakaTh Kpu3UCHblE AGNEHUS 8 IKOHOMUKe, €€ pa3Ball, HeIPPEKTUBHOCTD
(UHAHCOBO-KPEIUTHBIX CBA3EH, HECTIOCOOHOCTD MPABUTENILCTBA JEPKATh MOl KOHTPOJIEM (PHH.
CUTYyalMIo B cTpaHe. B atom ciyuae leduuut - 370 siBienue, Tpedyroiiee NPUHATUS HE TOJIBKO
CPOYHBIX U JEUCTBUT. MEP, HO ¥ TIOJIUTHY. PEIICHHI.



[Tonoxxenue sBJI. KOHTPOJHMPYEMBIM, €ciu roc. aoar He npesbimaetr 50% BHII u OromxeTHbIM
neuuut = 2-3% ot BHIIL.

Hcrounuku nokpsitus b
Kitaccnueckue uCTOUYHUKH

B Haloru

roc. 3aiiMbl (BHYTp. ¥ BHEILIH)

IMHCCUs

peanu3anys 30J0TO-BaIIOTHBIX 3aI1acOB
CEKBECTp

Bo3MmoxHBIE HCTOUHUKHT IMOKPLBITHUA ,Z[eq)I/II_[I/ITa st Pocenn:

BoBneuenue neHer HaceneHUs

[TpuBneueHe KauTaaIoB

Bo3sBpamenne nonaros Poccnn

VYBenuueHue 10X040B OT BHEITHEAKOHOMUY. JEATEIBHOCTH

Hcnonp3oBanue GpUH. IbrOT U CAaHKIHNA

Pe3koe cokpaiieHue cdepsl roc. 3KOHOMUKU U (PUHAHCUPOBAHUS

[Tponaka Ha MUPOBOM YPOBHE YacTH 3aJI0JKEHHOCTH Apyrux crpad ObiBiieMy CCCP
[TonHOe npekpaiienue GUH. MOMOILMU APYTHM CTpaHaM

Coxpanenue puHaHCHPOBAaHUS OCOOBIX COII. MPOTPaMM, HO BMECTE C TEM BBEICHUE MOPATOPHS
Ha MPUHATHE HOBBIX IPOrpaMM

CHIXeHHE BOCHHBIX PACX0JI0B.

Peaﬂmaunﬂ ImporpamMmal IMO3BOJIUT:

ONTHMHU3UPOBATh 00BEM TOC. 3aMMCTBOBAHWI M OTPaHUYUTH pacXoibl ¢enep. OKeTa 10
oOciy»uBaHuto roc. gonra Ha 4% BHII B 2000 r. npotus 5% BHII B 1997 1.

COKPATHUTh JOJII0 YYaCTHs TOC-Ba HA (pUH. pbIHKE, 00eCTeYnTh B 98 I. CHIDKCHHE TOXOIHOCTH
o I'KO no 13-15%, OyzaeT cHmkeHa craBka peuHancupoBanus B 1999 -

12-13%, 8 2000 - 10-11%.

obecnieunts Kk 2000 r. poct BHII Ha 5% 3a cuet npuroka unBectunuii B [Ip-Bo.



10. CYIHHOCTBb 1 ®YHKIIUU I'OCYIJAPCTBEHHOI'O KPE/IUTA.
YHPABJIEHUE I'OCYJAPCTBEHHBIM KPEAUTOM.

T'ocyoapcmeennulii Kpeoum - 5mo co8-mob IKOHOMUY. OMHOUEHUL MEHCOY 20C-80M 8 UYe
€20 0p2aH08 61ACMU U YRPAGIeHus U Guzud. u 1puoud. iuy, npu KOMopsix 20C-80 8bICMYnaem 8
Kauecmee 3aemMuuKa, Kpeoumopa unu 2apanma.

I'oc-Bo siBIL.:

3aeMIUKOM — y HaceJIeHUs U II/1I.

KpenutopoM npu Beijauu OI0KETHBIX CCY T

I"apanToMm — GepeT Ha ceOst OTBETCTB. 3a MOTAIEHUE 3aiiMOB WJIM 00s13aTEILCTB KaK (hHU3HUY,
TaK W IOpUAWY. JIUII.
C 1.3p. akoHOoMUY. Kateropuu 'K umeer cien. oTnuaus:

- 10OpOBOJBLHOCTH

- BO3BPATHOCTD U INIATHOCTH

- obecmneueHHOCTh BCEM UMYIIIECTBOM IOC-Ba

- Ha o01Ierocyi. ypoBHe HEe UMEET LIEJIEBOr0 Xap-pa

- TpUBJIEKAETCs Ha ompenen. cpok He 6osee 30 JeT cormacHo 3aKOHY O TOC. BHYTp. JOJTe

@yukyuu I'ocKpeouma

1. Quckanvhas — QGOpMHpPOBaHWE LEHTPAIHM30B. JeH. (OHIOB TOC-Ba. DTO 2-OH MOCIKe
HAJOrOB MeETOJ (MHAHCUPOBAHHS pPACXOAOB OMOMKETa TMPH HEMPOU3BOIUT. HCIOIB30BaHUU
Kanuranos, mnomyueHHeix B pesynpTaTe [oc3aiiMoB. EJMHCTB. HCTOYHHUKOM HX TOTAIICHUSA
CTaHOBATCA HAJOTH, JUOO HOBBIE 3aliMbl. Pa3MellleHHe HOBBIX 3aliMOB ISl TOTALICHHS
3a/I0JDKEHHOCTH 110 yike BoITyIieHHbIM Ha3biBaeTcsi PEOMHAHCHUPOBAHUWEM T'oc/lonra.

2. Peeynupyrowas — o3Havaet perynupoBanue J[enOOp B ctpane. Ecnu usbimaroTcs cp-Ba y
HaCeJIeHUs, IPOMCXOANUT CHIKEHHUE IIaTeXecrnocooHoro crnpoca. Eciu 3Tu cp-Ba HanmpaBIsloTCA Ha
omaTy Tpyna OIOJKeTHHKaM, TO KOJ-BO JIEHEr  OCTaeTcs HEW3MEeHHbIM. Ecnu ke oHu
nHBecTupyrorcs B [Ip-Bo, IpOUCXOAUT COKpallleHue HAIMYHOCTU. ECu cp-Ba N3bIMAIOTCS Y IOPUIHY.
JIMI] ¥ HATIPABIISAIOTCS HA OIUIATy TpyZa OIJKETHUKOB, TO KOJ-BO JCHET B OOpallleHUU BO3PACTaET.

Ilena Kpennra — yem BblIlIE CIIPOC HA KPEAUT y FOC-Ba, TEM BbIIIE CCYyIHBIN %. [loporue KpeanTsl
BBIHY’KJ]al0T OM3HECMEHOB COKpalaTh UHBecTulinu B IIp-Bo u nuBectupoBats cp-Ba B ['ocllb.

Dopmut 'ocKpeouma
1. Toc. 3aiimbl (BHYTp/BHEILIH)
2. OOpartenne yacTy BKJIa10B HaceneHus B ['oc.3aiim
3. Ka3naueiickue ccyabl
4. 3amMcTBOBaHUE Cp-B oOmIerocy. ccyanoro @oxHmga

1. Toc.3aitmbI
BHYTPEHHUM I'OC.3ANM npusnaku knaccupuKamun:
- O IpaBy 3MHCCHH (BBILYCKAIOTCS JINOO MPABUT., JTUIOO0 PECIyOINK MM MECTHBIMH BJIACTSIMH)
- TO NpuU3HAaKy Jeparened ((HU3H. JIUL; IOPUANY. JIUL; (GU3MY U FOPHINY JINIT)
- no ¢opmam Beituiatel goxonoB (IIponentHsie, becripouentH., Bemrpeiinsie, [IporienTHo-Beiurp., ¢ HyneBbiM
KYTIOHOM — ITPOJI CO CKUJIKO¥, BBITJIAYHMB. HOMHH)
- B 3aBHCHUMOCTH OT METOJa ONpeie]IeHHs J0X0/a (C TBEPIbIM/IIABAIOIIUM JI0X )
- II0 CpOKaM HauucleHus (KpaTkocpouHsle, cpenHecp (1-5), monrocp)
- B 3aBHCHMOCTH OT 00s3aHHOCTEH 3aeMIIUKA I10 MTOTAICHHUIO (C IPaBOM IOCPOYHOTO MOTaIIeHHsT; Oe3 ATOronpasa)
- mo ¢opmaM BeITycKa (0OmuranuoH. (T.e. OymMaxkH); 6e3001Hran (B BUAE 3aIIHCH))
- 10 MeToJaM pa3MelleHus (H0OpOBOIBHBIC, Pa3MeEIl. 110 IOANHCKE, IPHHYIUTEIBHO 110 PEIICHUIO IIPABHT)
- B 3aBHCHMOCTH OT O00pallleHHs Ha pIHKE (PBIHOYHBIE (CBOO. oOpamaeMble), HEpHIHOYHEIE)
- B 3aBHCHMOCTH OT 00ECIICUEHHOCTH (3aKiIaaHble (BBITYCK. MECTHBIMU OpraHaMu), 0e33aK/IBIHbIC (BBIIL. TOC. OPraHAMM))



BHEILIHUI I'OC. 3A1IM

BeIcTymaer B poiu MeXAyHapOIHOTO roc.KpeauTa. 3xech roc-so M/0 B pontu Kpeautopa, 3aemiuka. Kak i BHyTp. 3aiiMbl
OHH IPEIOCTABIIIOTCS Ha ycnoBusax [lnatHocty, Bo3spaTaoctn, Cpounoctu. [IpegocraBneHe BHEITHUX 3aiiMOB MOXKET
MIPON3BOJMUTHCS U3 O10KeTa miH crell. ¢poHaoB. [Tomyuareny — mpaBUTENBCTBA, PECITyOII MM MECTHBIE OPTaHBI.
KpenuTopsl: mpaBUTeNsCTBA, GHH-KpE]] YUPEKACHUS, IOPU. JUIa HHOCTP. TOC-B, YaCTHBIC JIUIA M MEX/yHap. OpraHu3aIuy.
Knaccuguxarus BHemnnx I'3:

1. o ¢opme npenocraBieHus (ICHE)KHbIE/TOBapHEIE)

2. 1O cpokaM (CpeaHecp/aonrocp)

3. 10 BalIOTE MPENOCTAaBICHHUS (B BAIIOTE CTPAHBI KPEAUTOPA/3aEMILUKA/ TPETHEH)

4. morameHue 3aiiMOB (TOBapHBIE IOCTABKU/BAIIIOTA)
[Noramenne 3aiiMOB U BBITLIATA % IO HUM MOKET IIPOM3BOAUTECS 10 HCTEUEHNH JTBIOTHOTO MIEPHO/IA, IPEJOCTABISIONIET0 OTCPOUKY
TMOTAIICHHNS 3aliMa Ha 3-5 JIeT MocIie ero UCIONb30B.

2. Oo0parenue yacTy BKJIaJoB HacenaeHus B ['3. D1o npouenypa npeact. coooi BblIEICHNUE
C6epbankaMu NpUBIEYEHHBIX Cp-B 0€3 BEACHUS PEalbHOrO BIIa/IeNblia B KAUeCTBE KPeJuTa roc-
BY, T.. COepbaHk mokynaer noJaroBble 00s13aT. roc-Ba

Kasnaueiickue ccyzpl. [IpenocraBieHbl O10KETHBIMH CCYIaMH I1/T1 M OpraHH3all.

4. 3auMCTBOBaHHE Cp-B OOIIErOCYIapCTB. CCYIHOTO (hoHAa. B 3TOM ciydae roc.kpeauTHbIE
YUpEKAECHUS HETIOCPEACTBEHHO (T.€. 6e3 nmokynku [{b) nepenaror yacTh Kpes. pecypcoB Ha
MOKPBITHE PACXOJIOB MIPABUTENBCTBA. FIMEHHO ucmonb30Banue 3Toi popmbl ['ocKpeanra
MOCITYXHJIO TPUYMHOM 0Opa3oBanus ['oc/lonra 3a cueT npuBiieYeHUs IPABUTEIBCTBOM CP-B
obmieroc. ccyaHOro GoHa st GUHAHCHPOB. OFOK. PACXOI0B.

(98]

T'ocyoapcmeennulii 001z — npeocmasisiem coboti 00wy cymmy 0013amenbCcms 20¢-6a no
BbINYUEHHBIM U HENO2AUWEHHBIM 20C.3AUMAM, NOJYYEHHLIM KPEOUmam, 6K1. Hauucl. no Hum % u
8bI0AHHBIM 20C-60M capanmam. 1] 6 3asucumocmu om pviHKa pazmewieHus, 8aiomsl U Op. Xap-K
0enumes Ha 6HeWHUU U HYMP.

Buewrnuii I'/] — KpeAUTH HHOCTP. TOC-B, MEKIYHAp. (QUH. OpraHu3. U roc.3alMbl,
JICHOMHUHUPOBAHHBIC B BATIOTE U pa3MEIICHHBIC HA 3apYOS)KHBIX BATIOTHBIX PHIHKAX.

Buympennuii I'/] — KpenuThl HalIMOH. OAHKOB M T'OC.3aiMBbI, ICHOMUHUPOBAHHBIE B HAII.
BAJIIOTE U Pa3MELICHHbIC HA HAIIMOHAJILHOM PBIHKE.

I'ocyn. BHYTp. AOAT COCTOUT U3 33J0JKEHHOCTH IIPOLUIBIX JIET U BHOBb BO3HUKILIEH
3a710JDKEHHOCTU. B cooTBeTcTBUU € 3aKOHOM P®D 0 BHuyTtp.l'oc/lonre PO paznuyaroT noHsaTus
I'ocynapctennsiit joar U O0merocy1apCTBEHHBIHN JTONT.

Oo6merocya. Jlonr BKII. 3310JKEHHOCTb NIPaBUT. PD, opraHoB ynpaBieHus pecinyOauKkaMu B
cocraBe P®, MECTHBIX OpPraHOB BJIACTH.

O6ecneuyenuem ['J] Poccuu ciykat Bce akTHBBI, HAXOISIIIIMECS B pacriopsikeHuu [IpaBuT.
P®. Ho P® He HeceT OTBETCTBEHHOCTH IO JIOJITOBBIM 00s3aTenbcTBaM cyObekToB PD, ecni oHM He
ObLTH TapanTupoBansl [IpaBut.PO.

CymectByert emie ogHa kinaccudukarus I'J], kot.genut '] na Kanuranensiit u Texynuii.
Kanumanwnwiii I/] npeacTaBieH Bcei CyMMOI BBITYIIEHHBIX U HEMOTAIIEHHBIX
0053aTeNbCTB, BKI. % 10 HUM.
Texywuii — 3T0O pacxobl IO BBIILJIATE JOXO0JI0B KPEIUTOPAM 110 BCEM JIOJITOBBIM
00s13aTeILCTBAM TOC-Ba U MO 00513aT., CPOK OILIATHI KOTOPHIX YK€ HACTYTIHII.
B cBs3u ¢ cymectBoBanueM /], cymectByeT u notpeGHOCTh ynpasienus um. [lon yrnpasnenuem
I'J moHMMaeTcs COB-Th ICHMCTBUI rOC-Ba, CBSI3aHHBIX
- C U3yYEHHUEM KOHBIOHKTYPHI Ha pbIHKE ccyaHbIX Kanuraios,
- C BBIIIYCKOM HOBBIX 3aiiMOB M BBIPAOOTKOM YCJIOBHI MX BBITYCKa,
- C BBILIATON % MO paHee BBIIYILIEHHBIM 3aliMaM,
- MpoBeACHHE KOHBEPCHi (T.e. U3MEHEHHE JOXO0IH) U KOHCOIUAAINU 3aiiMOB
(oObenMHEHUE HECK. 3aiMOB B 1),
- ompeneseHHe KypcoB 0OIUranuii Ha J€H. PbIHKE U MPOBEACHUE MEPOIIPHUATHIA 110
onpeneneHuto craBok % no ['ocKpeaury.
- OTHOCATCS TAKXXE M MEPONPUATHUS I'OC-BA 10 NOTAIIEHUIO PAHEE BBINYIIICHHBIX 3aliIMOB,
CPOK JEUCTBUS KOT. UCTEK.



J11s1 O1IeHKH BHEIIHEH 3a/I0JDKEHHOCTH CYIIl. HECKOJIBKO KPUTEPHEB, B T.4. CPABHUBAIOT Pa3Mep J0JIra C NOTPEOHOCTHIO
€ro IoramcHust U BbIIIJIaThI % C BEJIMYUHON 9KCIIOpTa, OT KOT. 3aBUCAT IMOTCHIHAJIBbHBIC BO3MOKHOCTU KPEIANUTOB.
I'panuneil OIacCHOCTH CUNTAETCS MPEBBIIICHNE CYMMBI JI0JITa [0 CPaBHEHMIO € IKCIIOPTOM B 2 pa3a, IpH IMOBBIIIEHHON
OMAaCHOCTH B 3 pasa.

11. BIOJKETHOE YCTPOMCTBO U BIOJXKETHASI CUCTEMA.
BIO[’KETHBIN MMPOLIECC.

T'ocbroodscem - sedyuee 36eHo hun. cucmemul u OCH. puH. kamezopusi. B nem
00beOUHAIOMCSL 271a8HbIE 00X00bL U PACX00bl 20C-8a, m.e. yepes I'b ocywecmensiemcss nocmosuHHas
MOOUIU3AYUS PECYPCO8 U UX PACX0008aHUe

BIOJPKET npeocmasnsiem cobotl 0CHOBHOU hun. naan 20c-6a Ha mexywuii 200. Umeem cuny
3aKOHA, Yymeepxcoaemcs 3aKkoHo0amenbHbiMu opeanamu eénacmu. Ilo mamep. cooepyxcanuro I'b - smo
YEeHmMPanu308anHHblll (POHO OEHEHCHBIX CP-8 20C-6d, A NO COY-IKOH. CYUHOCMU - OCHOBHOE Opyoue
nepepacnpeodenenus Hay. /loxooa.

I'b BbINIONIHSIET Clie/l. OCHOBHBIE PYHKYUU:

5. Ilepepacnpenenenue Harr. Jlox.

6. I'oc. peryianpoBaHue U CTUMYJINPOBAHUE IK-KH.

7. ®uH. obecrieyeHue coll. MOJTUTHUKH.

8. Kontposb 32 00pa3oBaHUEM U UCIIOJIB30BAaHUEM LIEHTPAIN30B. (POH/A AEH. CPEICTB

broooxcemnvlie omnowienuss - TPENCTaBISAIOT cOOOW (PMHAHCOBBIE OTHOLICHHS TOC-Ba Ha

(benepaibHOM, pErHOHAIBHOM U MECTHOM YPOBHSX C TOCYJAapCTBEHHBIMH, aKLIMOHEPHBIMH U UHBIMU
NPEeANPUATHSIMH U OpPTaHM3AlMsSIMH, a TakKKe C HaceJIeHHeM 10 TOoBOAY (HOpPMHUPOBAHHS U
WCIIOJIb30BaHUs LIEHTPAIN30BaHHOTO (pOHAA JIeH. Cp-B.

brooswcemnan cucmema

I'ocynapcts. Bromx. CucremMa cOCTOUT U3:
1 - ®enepanbubiii bromxker
21 - Pecny6sinkanckue O10/pkeTsl B coctaBe PO
55 - KpaeBsie u 00s1acTHBIE OFOKETHI
I'opoxackue 6romxersl Moockssl u C-Iletep®.
10 OKpy>XHBIX OI0JPKETOB aBTOHOMHBIX OKPYTOB
bromxer EBpelickoit aBTOH. o0nmactu
+ 29 TBIC. MECTHBIX OFOIKETOB

Broscemnoe ycmpoiicmeo - 5mo opeanuzayusi 61004CemHOU CUCmembl U RPUHYUNOE e€ NOCIPOEHUSI.
CymiecTByeT J npunyunos nocmpoenus 0100xicema:

1. Eouncmeo 6100xcemnoti cucmemsl. EnwHas mpaBoBasi 6a3a; UCIOIb30BAaHUE €IUHBIX OFOJIK.
kinaccudukanuii 1 GopMm  OrOK. TOKYMEHTALIMH; €IMHAasl COI-9KOH. ¥ HAaJOroBas MOJIUTHKA.

2. Ilpunyun nonrnomol. OTpaxkeHUE JOXOJ0B U PACXOJI0B B KAK/IOM 3BEHE OFOPKETHON CUCTEMBI B
IIOJIHOM O0OBEME.

3. PeanvbrHocmb - IpaBIUBOCTh OFOK. TTIOKA3aTEIICH.

4. InacHocms - MyOMUKALUS YTBEPKACHHBIX OIO)KETOB, OTYETOB 00 MX UCIIOTHEHUH, a

TaK)ke CBOOOJHOTO OTYETa KOHCOMUIUPOBaHHOTO OrokeTa PD 1 G101KETOB TEPPUTOPHIA.

KoHconmuaupoBaHHbIi OI0KET - CBOAHBIN pecity6i1. 0romkeT PD 1 0105keTOB HAIl-rOCY1apCTB. U
aJIMHHHUCTPAT-TEPPHUT. 00pazoBaHuii. CBOAUTCS B CTATHCTHY. IIEJIAX, HE UMEET CHJIBI 3aKOHA.

5. CamocmosmenbHoCmb - HATU4IHE COOCTB. UCTOYHUKOB JI0XOJOB U TIPaB OMPECIATh

HaIPaBJICHUS UX UCITOJIb30BAHHUS.

Broosrcemnutit npoyecc - pecnameHmupo8anHan 3aKoOH00am. 0esimeibHOCmb OP2aH08 81ACMU NO
COCMABIeHUI0, PACCMOMPEHUIO, VIMBEPHCOCHUIO U UCNOTHEHUIO YEHMP. U MECHHBIX DI00X4CEmO8.
Cranuu bromxk. [Iporecca:
B CcocCTaBJIeHHE MTPOeKTa OroKeTa \ 18 mec.



B paccMOTpEHHE U yTBEpXKaAeHue Oropkera /

B ucrnoJHeHue OrKkeTa - 1 rof

B COCTaBJICHHE OTYETa 00 MCIOTHEHNH OI0JKETa M €r0 YTBEP)KACHHUE - 5 Mec.

Mun®un P® 3anumaercs MmeToaud. pazpadoTkamu OroxeTa. 3aTeM OI0/DKET nepenaeTcs B
loclymy nmst pacemotpenusi, 3atrem B CoBet @enep. [locne npunsarus Oromxera Cosetom Denep. b
nepenaercs [Ipe3. PO s noanucanus u o0HapopoBanus. VcronHeHne 0roKeTa HAUYMHASTCS TOCTIe
YTBEPKIIEHHSI OI0KETa 3aKOHOIAT. OpraHamMu. BropkeT MokeT mpoekTup. He 6oiee 4 pas. B Tom
cllyuae, eCJIM 3aKOH 0 (eniep. O KeTe He MPHUHSAT JI0 Havyalia UH. T0/1a, OpraHbl HCIIOJIHUT. BJIaCTH
MMEIOT MPAaBO PacXo/I0BaTh Cp-Ba B pazMepe 1/12 oObema mpeapiayniero roja B Te4eHUe KaKI0ro
MecsIa BIUIOTh JI0 YTBEPKICHHsI OIOKETA.



12. TEPPUTOPUAJIBHBIE ®PUHAHCBI: CYIHHOCTD, POJIb, COCTAB.

KoHconmanpoBaHHBIN OFOKET.

broscemnan coanancuposannocms u mexco100xcemuvle OMHOUIEHUA

b.Cucrema cuuntaercs cOamancupos. 110 BEPTUKAJIU, ecniu ob6beM mnocTymiieHHH B
COBOKYIHBIX OIO/DKETaX Ha KaXKIOM YPOBHE BJIACTH B IIEJIOM JOCTATOYEH JUIS OCYIIECTBICHHS WX
¢ynkmuit. TOPU30OHTAJIBHAS cOanancHpOBaHHOCTH 3TO OOIIEe COOTB. JOXOJOB M PACXOJOB B
OI0/DKeTax OTHENbHBIX PETMOHOB M TEPPUTOPHH HA COOTB. YPOBHSAX BiacTH. JlocTmwxeHue
BEPTUKAJIBHON cOAJIaHCHPOB. - MEPBBIN 3Tan 00mIeil cOalaHCHPOB.; a JOCTHKECHHUE TOPU3OHTAIBHOM
cOamaHCcHp. - BTOPOW 3Tam TOPH30HTAIBHOTO BBIPABHUBAHUS, KOT. OCYIIECTBISIETCS C ITOMOIIBIO
TpaHC(EPTOB.

C 1994 r. o6pa3zoBan 1eneBoit HoHx noaaepKku peruoHoB. Cp-Ba u3 ganHoro (oI
pacnpenensioTcs ISl BCeX PETMOHOB Mo equHoMY npuHuumny. @opmupyercs ¢ponn B pazmepe 22% ot
cymmbl HJIC, moctynatomieit B gpenep. Oromxer. M3 nanHOr0 (hoHAA OKa3bIB. MOMOIIb TEM CYOBEKTaM Y
KOTOPBIX CpeJHEAYIIeBON JOXO/ MO OI0/KETY ropas/io HIXKe, 4eM B cpeHeM 1o PO (Takue cyObeKTh
denepanuu - HY XXKIAIOIUECA B ITOAIEPXKE). 1 Tem pernonam, rie COOCTB. T0XOA0B U
JIOTIOJIHUT. CP-B, MOJIYUYEHHBIX U3 (eiepalIbHOTO OI0/IKeTa HE JOCTATOYHO JIIsl PMHAHCUPOBAHMUS
TeKymux pacxonoB (takue pernonsl - OCOBO HYXIAIOINECA B ITOAJEPXKE).

[Tonyyaromye noaaep Ky peruoHbl 00s13aHbI CTPOTO IUIAHUPOBATh U BECTU KOHTPOJIb 32
pacxomaMu U JOXOJaMHU CBOUX OFOJKETOB U HEOIOK. (POHIOB, OTYUTHIBASICH TIPU ATOM TIEPET
Mun®unom P®. Takke Takue perioHbl 00s13aHbI BBECTH Ha CBOSH TEPPUTOPHUH BCE PETHUOHATBHBIC
HaJIOTH, YTBEPKICHHbIE 3aKOHOATENHCTBOM P®D 10 cTaBKaM He HUXKE CPEIHHX.

TpancdepTsl pernoHaM Mepedyrcit. exeMecsuHo, ucxoas u3 paxtud. nocryrmiennii HJC, a
TaK)Ke C YY4ETOM YyJIeTHbHOI0 Beca Ka)KI0ro PETHOHA B 3aBUCHUMOCTH OT cTaryca B ¢oH/e GuH.
MOAJIEPKKHA PETMOHOB.

Hapsny ¢ Tpancdepramu coxp. MOpsAIOK BBIICICHUS PErHOHaM OIOK. aCCUTHOBaHUU. J{is
ocyliecTBIeHUS eepanbHbIX LEJIEBBIX MPOrpaMM, Ha Jp. IPOrpaMMbl, COTJIaCOBAHHbIE Ha
(benepanbHOM YPOBHE, a TAKXKE BBIJEICHHUE JOTAIU OF0KETaM 3aKPBITHIX aJIMUHUCTPAT. TEPPUTOPHA,
B Ipejiesiax KOTOphIX pacrosnar. 00bekTel MunOOGoponbl. Kpome toro ¢ 1993 r. pacmmpens npasa
cyOBekTOoB PD 1 MECTHBIX OPraHOB BJIACTH B BOMPOCAX BBEICHUS JOMOIHUT. HAJOTOB U COOPOB.

Joxoonasn wacmo Gopmupyercs:

7. 3axpennienHvle 00X00bl, T.€. TOXOJbI, MOCTYIAIONINE MIOJTHOCTHIO B COOTB. OFO/IKET.

8. pezynupyemvie 00x00ubl - Cp-Ba, IEpeaBaeMbIe U3 BBIIICCTOSIIETO 3B€HA OIOPKETHON CUCTEMBI
HIDKECTOSIIIEMY CBEPX 3aKPEIUICHHBIX JJOXOJIOB.

9. Odomayuu - cp-Ba, IepeIaBacMbIC U3 BBIIIECCTOSAIICTO OFO/KETa B TBEPAOH CyMME IS
cOaTaHCUPOBaHMS HUYKECTOSAIINX OIOJHKETOB MPH UX IePHUIIHTE.

10. cybeenyuu - cp-Ba, nepegaBacMble U3 BBIIECTOSIIETO b. HIbKecToseMy Ha pHUHAHCHPOBAHUE
CTPOTO IIEJIEBOTO MEPOTIPUSTHS.

11. cybcuouu - yactb OOIIMX TOC. HAJIOTOBBIX JI0XO0/I0B, KOT. MOCTYIAIOT B BHIMIECTOSI. b. 1
HATPABIISTIOTCS HIKECTOSIINM B TIOPSJIKE TIepepacipeieTicHus.
Cyb6cunuu MOTYT OBITh - IIEIEBBIMU (OTIpeien. Leib)

- YHUBEPCAITLHBIMHA

12. kpedummsie pecypcel - cp-Ba, iepeiaBacMbIe Ha KPSUTHOW OCHOBE, T.€. COOJIIOJIAIOTCS BCE TIPaBUIia

KpEeANTa: BO3BPATHOCTh, CPOYHOCTH, TJTACHOCTH



13. BHEBIO/’KETHBIE CIIEHHIUAJIBHBIE ®OH/bI.

3axkoHoM P® ot 10.03.98 «O06 ocHOBax 0I0/KETHOTO YCTPOMCTBA U OIOHKETHOTO MpoIecca B

P®» 3akoHOIaTENbHBIE OPTaHbl BIACTH MOJYYHIIN BO3MOXXHOCTh 00pPa30BbIBATh BHEOIOKETHBIC
(GoHBI, 00J1aAA01IHE TPABOM CAMOCTOSITEIBHOIO FOPUIMUYECKOTO JIMLA U HE3aBUCUMBIE OT
OI0JKETOB COOTBETCTBYIOLINX OPraHOB BJIACTH.

Ha ocHOBaHMM COOTBETCTBYIOIIMX aKTOB (helepanbHBIX OPraHoB BIACTH OINpeAesseTcs

MOPSIOK JeSITETbHOCTH BHEOIOKETHBIX (DOHIOB, YCTAHABIMBAIOTCS UCTOYHUKU UX (POPMUPOBAHUS
Y HaIPaBJICHUS UCIOJIb30BaHUS PECYPCOB.

SBNsISICH COCTaBHOM YacThI0 (PMHAHCOBO CHCTEMBI, BHEOIOKETHBIE (DOHIBI 00JIAAI0OT PSIOM

0COOEHHOCTEH:

1. 3amiaHnupoBaHbl OpraHamMu BJIacTH M YIOpaBICHUS W HMMEIOT CTPOryHO IIEJIEBYIO
HAIpPaBJIEHHOCTb.

2. JlenexHsle cpenctBa (POHAOB HCIONB3YIOTCS IS (PMHAHCHPOBAHUS TOCYNAPCTBEHHBIX

pPacxo/0B, HO HE BKIIIOUEHHBIX B OIOJIXKET.

@opMHUPYIOTCS B OCHOBHOM 32 CUET OTUHUCIICHUH IOPUAMYECKUX U (PU3HMUECKUX JIULL.

4. CrpaxoBble B3HOCHI B (POHIBI W B3aMMOOTHOIICHHS, BO3HUKAIOIIME MpPHU UX YIUIaTe,
UMEIOT HAJIOTOBYIO MPHPONY , T.K.  Tapu(dbl yCTaHABIUBAIOTCS TOCYJAapPCTBOM H
00s13aTEIbHBI.

5. Ha oTHomieHus, CBSI3aHHBIC ¢ HAYUCIEHUEM, YIIIATOW U B3BICKAHHEM B3HOCOB B (DOHBI,
pacrpocTpaHeHO OOJIBIIMHCTBO HOpM M monokeHuid 3akoHa PCOCP «0O06 ocHoBax
HaJoroBoi cuctemsl B Poccun» 27.12. 91.

6. Jlenexxnple pecypchl (DOHIOB HAXOAATCS B TOCYNAapCTBEHHOW coOcTBeHHOCTH. OHU HE
BXOJISIT B COCTaB OIOPKETOB, a TAKXKe APYTUX (OHIIOB U HE MOJIEKAT UIBSITHIO HA KaKHe-
u00 1eNd, HeNPeayCMOTPEHHBIE 3aKOHOM.

7. PacxomoBanue cpeacTB U3 (POHIOB OCYIIECTBIISAETCS MO PACHOPSHKEHUIO MPaBUTEIHCTBA
WIH CIIEUANTbHO YIIOJTHOMOUYEHHOTO Ha TO OpraHa, T.e. mpaBjieHus GpoHma.

8. M3 BHEOIOMKETHBIX (POHAOB MOTYT HPEAOCTABIATHCS CYOBEHIMH Ha (PUHAHCHPOBAHUE
MHBECTUIIMOHHBIX TPOEKTOB U MPOTPAMM.

(98]

Bneorwoscemnsie ghonovt — s5mo gpopma nepepacnpedeneruss U UCNOIbIOBAHUSA PUHAHCOBbIX

Pecypcos, Npusiekaemvix 20cyoapcmeom 0 (QUHAHCUPOBAHUSL He BKIIYAEMbIX 6 O10xicem
HEeKOMOPbIX 00UeCmMBeHHbIX NOMPeOHOCmel U KOMNJIEKCHO PACX00YeMblX HA OCHOBAX ONepamueHoll
CaMOCMOAMENbHOCIMU ~ CIMPO20 8 COOMBEMCMBUU CMPO20 6 COOMBEMCMBUU C  YelesbiMU
Ha3Hav4eHusMU GoHO08.

DoHBI Knaccuguyupyromesn Ha:

lNocynapctBennsle (penepaiibHble) U CyOBEKTOB (eneparuu

—  DKOHOMMYECKHE U COLUAJIbHbBIE

—  TexHonoruu pa3BUTHs U OAJEPKKU OTpacient

IIpoune

[Ipunsto knaccuduuupoBaTb  BHEOIJDKETHBIE IO  HCTOYHMKAM M MEXaHU3MaM

(dopmMHupoBaHUs UX (PUHAHCOBBIX PECYPCOB.

L.

II.

111

Buebromkernbie GoHIBI, POPMUPYIOIITUECS 32 CUET OMUUCIEHUL Om (POHOA OnIamvl mpyoa U

nMerolue Hanorosslii xapakrep. (OMC, [10, ®CC, @3).

BreOromketapie  (GOHABI, (GOPMUPYIOIIHECS 3a CYET om cebecmoumocmu TPOU3BOIUMOMN

MPOAYKIMH WA €€ CTOUMOCTH 10 YTBEPKIEHHBIM HOPMATHBAM:

1. TocynmapcTBeHHBII BHEOIOPKETHBIN (DOHI BOCITPOM3BOICTBA MHHEPAILHO-CHIPHEBOI 0a3bl
PD

2. BueOromkerHbie GoHIB (yHIAMEHTATBHBIX HCCIICIOBAHUIN M TEXHOJIOTHH pa3BuTus PD

3. OrpacneBble U MexoTpaciieBble BHeOwkeTHbIE (hoH I HUOKP

3a cueT npouux UCMo4YHUKOS.

1. ®oHbI 30paBOOXPAHEHUS

2. @®oHJ NOoAAEPKKHU NpeANpUHUMATEIBCTBA



3. Pa3BuTus KOHKYypEHLUU

4. ®oHp couuanbHON NOAACPKKN HACEIICHUS

5. ®oHJ MHBECTUPOBAHUS KUIUIIHOTO CTPOUTENLCTBA U JIp.

MarepHaabHbIM UCTOYHUKOM BHEOIO/DKETHBIX (POHIOB, KaK M JIPYT'MX 3BEHbEB (PHMHAHCOBOM
cuctembl, sBisiercss HJ| (mamumonansHbId noxoxm). [IpeoOmanmatomas dacth (OHAOB co3maeTcs B
npouecce nepepacupeneneaus H/I.

I'maBHpIMM  MeTomamu  MoOwnmsauuu HJI B mpomecce mepepachpeneieHus Mpu
(opmupoBaHuU (POHJOB BBICTYNAIOT:

—  Cucremarnveckue HaJIOTH B cOOPHI (OCHOBHOM )

—  CpenctBa u3 Oropkera

—  3aiMBl

3HauyMTeNbHOE KOJNNYECTBO (OHIOB (OPMHUPYETCS 3a CUeT CPEIACTB LEHTPAIBHOIO H
MecTHOTO OrokeToB. CpezncTBa OODKETOB TOCTYMAIOT B (hopMe O€3BO3ME3IHBIX CYOCHIMA W
OIIPEAEIEHHBIX OTYMCIEHUHN OT HAJIOTOBBIX JOXO/0B.

B tex cnmywasx, korga BHEOIODKETHBIE (DOHIIBI MMEIOT IMOJIOKUTEIBHOE CAIbJI0, OHO MOMKET
OBITh UCIOJIB30BAHO I Ipuodperenus LIb u nomyyenus npubsun B popmMe TUBUAECHAOB HIH Y.

PaznooOpa3ue BHEOOHKETHBIX (DOHIOB 00YCIaBIMBACT CIOXKHBIE MHOTOCTYTICHUATBIC CBSI3H,
KOTOpbIE BO3HUKAIOT MEXIY (DOHIAMHU U JPYyTUMH 3BEHbsIMHM (prHAHCOBOM cuctembl. Pazmuuaror
OJTHOCTOPOHHHE, IBYCTOPOHHUE X MHOTOCTOPOHHHE (DMHAHCOBBIE CBSI3H.

IIpy OZHOCTOPOHHMX CBA3SIX [EHEXKHBIE CpPEACTBA HUAYT B OJHOM HANpaBIE€HUU OT
(UHAHCOBBIX 3BEHHEB K BHEOIO/KETHBIM (poHmam. Takas CBA3b BO3ZHUKAET NpH (HOPMUPOBAHHUH
(OHJIOB WM IIPU MCIIOJIb30BAaHUM UMHU cpecTB. OAHOCTOPOHHSS CBSI3b MPOSBISETCA U TOra, KOrjaa
uzaer nepeuncienue ot BO (BHeOomkeTHHIX (poHIOB) qpyruM 3BeHbsIM DC.

IIpu 1BYCTOPOHHHUX CBSI35X IE€HEXHBIN NOTOK ABMKETCA Mexay BO u npyrumu 3seHpsamu OC
B JIBYX HarpaBleHusx. Hampumep, eciu ¢pona oOpa3yercst He TOIBKO 3a CYET CTPAXOBBIX CPEJNICTB, HO
U cpeAcTB OOJPKETa, U OJHOBPEMEHHOI'O NPU HAJIWYMM AaKTUBHOTO CalbJI0 (OHABI MpUOOpETaroT
rocyaapctBeHHble LIb u cTanoBaTCS Kpeauropamu Or0KeTa.

IIpy MHOrOCTOPOHHHUX CBs3iX OJUH B® OJHOBPEMEHHO COEAMHSETCS C Pa3HOOOPa3HBIMU
(UHAHCOBBIMU 3BEHBSIMH.

CouuanvHoie 00s3amenvHble 8Hebxcemuble (hoHObI

Ilencuonnwtit pono PO

[1® Poccun 6511 00pazoBan nmocranosneHneM BepxoBroro Cosera PCOCP 22.12.90 u BBeneH B neiicteue ¢ 1.01.92
rmoctaHoBNeHneM BepxoBHoro Coera PO ot 27.12.91, u B HacTosIIee BpeMs IEHCTBYET B COOTBETCTBUH C peAaKIHen
noctaHoBnerns BC PO ot 11.02.93.

[IDP coznan B Lensx rocy1apCTBEHHOr0 yrpaBieHus GuHaHCaMu EHCHOHHOTO obecrieueHus B PD u siBisieTcst
CaMOCTOATEIBHBIM (PMHAHCOBO-KPEIUTHBIM YUPEKICHHEM, OCYILECTBILIOIINM CBOIO IeATeIbHOCTh B COOTBETCTBHU C
3akoHoAarenbcTBOM PO u ITonoxenuem o I1DP.

[IOP u ero geHexxHbIE CpEACTBa HAXOAATCS B TOCYAApCTBEHHOM coOctBeHHocTH P®d, He BXOmsAT B cocraB
OrO/IKETOB, IPYTruX (DOHIIOB U HE MOJUICHKAT UIBITHIO.

OcHoBHbIe 3a1aun [1DP:

1. IlemeBoii cOOp M aKKyMyJisiLMs CTPAaxOBBIX B3HOCOB; (DMHAHCHPOBAHWE pPAacXO/l0B B COOTBETCTBHH C

HazHaueHuem [1DP.

2. Opraamzamust paOboOTHl TIO B3BICKAaHHWIO ¢ paboTonmaTeneil W rpaknaH, BUHOBHBIX B INPHYMHEHUH Bpena
3/I0POBBIO pAOOTHUKOB M APYTUX I'PaKAaH CyMM TOCYJapCTBEHHBIX IIEHCHI 10 MHBAIUIHOCTH B CIEICTBUU
TPYAOBOTO yBeUbs, MPOpecCHOHATBHBIE 3a00JICBAHMUS WM 110 CIIy4Yaro MOTEPH KOPMHUJIBIIA.

Kamnramuzanus cpencts [10; npusieuerne 1oOpOBOIbHBIX B3HOCOB IOPUINYECKUX (PU3MUECKUX JIHII.

4. KoHTpousb ¢ yuacTHEM HAJIOTOBBIX OPTaHOB 3a CBOEBPEMEHHBIM M MOJIHBIM ITOCTYIUIEHHEM B3HOCOB, a TAKKE
KOHTPOJIb 33 IPaBUJIBHBIM M pallMOHAIBHBIM PAaCXOJOBaHUEM CpeAcTB (oHa.

5. MexrocynapcTBeHHOE U MEXAyHapOJHOE COTPYAHHYECTBO MO BolpocaM B kommeTeHuuu 11D, yuactue B
pa3paboTKe W peaM3alud MEXKIOCYJapCTBCHHBIX W MEKIYHAPOIHBIX JOTOBOPOB W COIVIAIICHUM IO
BOIPOCAM TIEHCHI 1 OCOOHH.

[08)

®opmuposanue cpeacts [1O:
1. crpaxoBble B3HOCH paboTogaTesnei
2. CTpaxoBble B3HOCHI TpPaXAaH, 3aHUMAIONINXCS HWHIVBUAYAJbHOM TPYIOBOH NEATENBHOCTBIO, B T.4.
(dbepMepoB U aTBOKATOB
3. cTpaxoBbI€ B3HOCHI MHBIX KaTErOpuil pabOTAIOMINX IPaskaaH



7.

ACCHTHOBaHUS U3 OIOKeTa

cpenctpa, Bo3meniaembie [IOP rocynapcTBeHHbIM (OHIOM 3aHSITOCTH B CBSI3U ¢ HA3HAUYCHHEM JOCPOYHBIX
NeHCHUi 6e3paboTHRIM

CpeAcTBa, B3bICKMBacMble C paboTojaTeneldl M TIpakaaH, B pPe3ysbTaTe MPEABSBICHHS DPErpecCHBHBIX
TpeOoBaHUH

JI0OPOBOJIBHBIE B3HOCH (PU3MYECKMX W FOPHIMYECKHX JIMIL, a TaKKe JOXOJbl OT KaMHTAIN3AlHUU CPEICTB
I[I®P u apyrue nocryniaeHus.

He siBnsitoTes muiatenpliMKaMyu cTpaxoBbIX B3HOCOB B [IDP:

1.

2.

OOmecTBeHHBIE OpTaHU3AIlMM IIEHCHOHEPOB W HAXONSIIHecs B HMX COOCTBEHHOCTH MPEINPHUATHSA,
YApEeKACHUS M OpTaHU3aIUH, CO3IaBAEMbIE I OCYIIECTBICHHUS YCTaBHBIX MIEIEH.

Bounckue ¢opmupoBanuss PO 1o JgeHeXHOMY [OBOJbCTBHIO BOSHHOCITYXKAIUX, JIKI[ PSIOBOTO U
HAYaJbCTBYIOIIETO COCTaBa OPTaHOB BHYTPEHHUX 1l U (peZiepaibHBIX OPraHOB HAJIOTOBOM MOJHIIHU.
OOm1ecTBeHHBIE OpTaHM3AMN MHBATUAOB, a TAKKe HAXOIIIHEecs B COOCTBEHHOCTH 3THX OpraHH3alWi
OPENPUITHS, YIPSKICHHUS U O0BEIMHEHHS, CO3IaBaCMbIC IS OCYIIECTBIICHHS YCTABHBIX IIEJICH.

Tapud B3HOCOB Ha COIMATBHOE CTPAXOBAHHME ONIPEACISICTCS €XKEroaHO 3aKoHomaTenbcTBoM P®. B 98 r.
ycraHoBIeHbI Tapudbl B [IDP:

Jutst pabotonareseii opraHuzanuii B pazmepe 28%

uis  paboTomaTteneii, 3aHATHIX B MPOM3BOACTBE c¢/X mnpomykuuu — 20,6% BBIUIAT, HAYHCICHHBIX
paboTHHKaM B BHJE OIUIATHI TPpyJa MO BCEM OCHOBAHMSM, BKIIOYAs BEIIONHEHHE paboT IO JOTOBOpaM
TOZIPsIZia ¥ IOPYUYUTEIhCTBA

JUI MHAMBUAYaJbHBIX MpPEANPUHUMATENCH, B T.4. IMaB (epMepcKkuil Xo3sicTB, POAOBBIX, CEMEWHBIX
OOIIMH MAJIOYMCIIEHHBIX HApOIOB CEBEPa, 3aHMMAIOLINXCS TPAIULIMOHHBIMU OTPACIISIMH XO35IICTBOBaHHS, a
TaK)Xe WHOCTPAHHBIX T'PaX/IaH, YACTHBIX JCTEKTHBOB, OXPAaHHUKOB, HOTAPUYCOB, 3aHUMAIOIINXCS YaCTHOM
NPaKTHKOH, aJIBOKaTOB M ayJUTOPOB — B pa3mepe 5% N0xoa, MoJy4eHHOro oT ux jaesitenbHocTH. (Ecnn
€CTh HaeMHbIC PaOOTHUKH, TO 28% Kak paboTOIATEIH )

JUTS paboTaroIIUX rpaxaad B pasmepe 1% u3 3apaOb0THOI MIaThl

Berimnarel, Ha KOTOpbIE HE HAUMCIISIIOTCSL CTPaxoBble B3HOCHI B [1DP:

BBIIIIATHI U3 (DOHIIA OTUIATHI TPYJIa, OTHOCHMBIC Ha CE0ECTOMMOCTh

KOMIICHCAITUH 32 HEHCIIOJIL30BaHHBIA OTITYCK

oruIaTa OTIYCKa MOJIOJBIM CIHELHUATMCTAM MOCe OKOHYAHHS YIeOHOTO 3aBe/ICHUS

BBIXO/IHOE TIOCOOME MPU PEOPraHU3aIUU U COKPAIICHHUH IITATa

CTOMMOCTh OECIUIATHO MPEJOCTABICHHBIX KBApPTHUP, KOMMYHAIIBHBIX YCIYT, TOIUIMBA W MPOE3THBIX
OnIeTOB

KOMITEHCAIMSI )KEHII[HAM, HAXOASAIINXCS B YACTHYHO OILIAYMBAEMOM OTITYCKE 110 YXO/Y 32 peOCHKOM

BBIILIATHI, OCYIIECTBIISIEMbIC 32 CYET MPUOBLIN

BBIIUIATHI, OCYIIECTBIIsIEMbIE 3a cyeT pyrux Bd, OromkeToB u neneBbix GOHIO0B

BBIIJIATHI IO JOrOBOpaM TI'PaKIaHCKO-TIIPABOBOTO XapakTepa, 3a HMCKIYEHHEM JOTOBOPOB MOIpSIa U
MOPYY€EHHUs, 8 UMEHHO: apeHbI, KyIJIU-IIPOAAXKH, MEHBI, aBTOPCKOI0 IIpaBa

cpencTBa M30UpaTENBHBIX  (POHJOB KaHAMIATOB B JACMyTaThl (peJepaibHBIX OPraHOB — BIIACTH,
MIPEICTABUTEIEHBIX M UCTIOJIHUTEILHBIX OPraHOB CyOBeKTOB PD M OpraHOB MECTHOTO CaMOYTIPABIICHUS

JIOXO/IbI, TTOJYYEHHbIC OT U30MPATEIILHOr0 KOMUTETA YWICHAMH U30UpaTeIbHBIX KOMUTETOB, paboTaronue
B U30UpPATEIbHBIX KOMHTETAX HA MOCTOSIHHOW OCHOBE

Hamnpasnenus pacxonoBanus cpencts [1OP:

BBIIUIATHl TIEHCHH 10 BO3PAcTy, HMHBAIMAHOCTH, 10 IOTEPEe KOPMHJIbLIA, 32 BBICIAYTY JIeT, IEHCHU
BOCHHOCITY>KaIlliM, 1TOcCoOHs Ha reTei oT 1,5 mo 6 jer, mocoOus OAMHOKHM MaTepsiM, IMOCOOHs Ha JAETeH,
nHunupoBarapix BUY, mocobust moctpagaBmmM Ha YepHOOBUIbCKOW ADC, MarepualibHas MOMOIIh
npecTapensiM HHBAIUIAM

(uHaHCHpPYET pa3IMYHbIE POrPaMMBI T10 COLMATBLHOM MOJIEp)KKEe HHBAINI0B, IEHCHOHEPOB U AeTei

B ycnoBusx nHOISIMN IEHCHU NTEpeCMaTPUBAIOTCS 3a cueT (hoHAa.

@Dono Coyuanvnozo Cmpaxoseanusn
[Monoxenue o ®CC PO yreepxkaeno IloctanoBnennem npasurensctsa PO 12.02.94 r.
CpenctBa ®CC 00pa3yroTcs 3a cUeT:

l.
2.
3.

4.
5.
Cpe
1.

2.

CTPaxOBbIX B3HOCOB PabOTOAATENCH HE3aBUCUMO OT (JOPM COOCTBEHHOCTH

CTPaxOBbIX B3HOCOB I'PaXKIaH, 3aHUMAIOIINXCS HHANBUIYaIbHON TPYAOBOM NESITENbHOCTHIO

JIOXOJIOB OT MHBECTHPOBAHHS YaCTH BPEMEHHO CBOOO/IHBIX CPEACTB (POH/IA B IMKBHIHBIC FOCYJAPCTBEHHBIC
116 u GaHKOBCKHE BKJIaIbI

JOOPOBOJIBHBIX B3HOCOB (DM3UUECKUX U FOPUAMYCCKHX JIHI]

ACCUTHOBAHUI M3 OroKeTa

nctBa @CC HanpaBIISIOTCS:

Ha BBIIJIATY MOCOOMH O BPEMEHHOW HETPYJIOCHOCOOHOCTH, OEPEeMEHHOCTH M pPOJaM, NPU POXKAESHHU
pebeHKka, o yxoy 3a peOeHKOM JI0 JOCTHKCHHUS UM Bo3pacTa 1,5 yiet, Ha morpeOeHue

Ha CAHATOPHO-KYPOPTHOE JICUCHHE U 0310POBICHHE PAOOTHUKOB U WICHOB UX ceMei

co3aHue pe3epsa il o0ecrneveHns: pUHAHCOBOH YCTOWYMBOCTH (DOH/IA HA BCEX YPOBHSX



4. obecriedeHNE TEXHOJOTHYECKOW NEATEIHHOCTH, COAEp)KaHWE almapaTa ympaBlieHHS (OHAA, MPOBEACHUE
HUP no BonpocamM couuaibHOT0 CTPaxOBaHMS U OXPaHbl Tpyia
3aKOHOIATEILCTBOM YCTaHOBJICH pe3ep crpaxoBoro tapuda B PCC - 5,4% ot doHaa omnatel Tpyaa.
BI/l[l]:.l BbIIIAT, HA KOTOPBIC HC HAYUCIAIOTCA CTPAaXOBbI€ B3HOCHI aHAJIOTUYHBI CYHICCTBYIOIIUM JIsI CTPAaXOBbIX
B3HOCOB B [1OP.
VYiiata cTpaxoBBIX B3HOCOB IPOHM3BOAMTCA TaK ke, kKak M B [IDP, T.e. Oc3HAIMYHBIM IyTeM B CPOK,
YCTaHOBJICHHBIH JUTS BHIIUIATHI 3apa00THOM TUIATHL.

TI'ocyoapcmeennviii @ono 3anamocmu Hacenenusn

Ob6pazoBarn B 1991 r. B coorBerctBum ¢ 3akoHOM PCOCP «O 3amsroctn HaceneHus B PCOCP» mus
(UHAHCHPOBAaHWUS MEpPONPHUATHH, CBS3aHHBIX C peajn3aluell TOCYlNapCTBEHHOH IIONMTHKU 3aHATOCTH HACEeICHUS.
CpenctBa D3 ABIAIOTCS TOCYNApCTBEHHOH cOOCTBEHHOCTRIO P® m Haxomarcs B ONEpaTHBHOM YIIPABICHHHA U
pacropsHKeHNH TOCYIapCTBEHHONW KoMIaHuu P® 1o 3aHATOCTH HAceJIeHUS U MOJABEIOMCTBEHHBIX €My TePPUTOPHAIBHBIX
opraHoB (QezepaiabHON ToCyIapCTBEHHOM CITy)KObI 3aHSITOCTH HACEICHHS.

@3 mnpencrasnser cobOW COBOKYMHOCTh (QenepaibHOi vacTh (OHAA 3aHSITOCTH, (OHIOB 3aHATOCTH,
¢dbopmupyromuxcs B pecnybnukax P®d, aBTOHOMHO#M 00JacTH, aBTOHOMHBIX OKpyrax, Kpasx, 0o0jacTsixX, ropoiax H
paiioHax.

@3 B roposax u paiioHax GOpMHUPYETCSI 3a CUET:

- 00s13aTeNbHBIX CTPaxOBBIX B3HOCOB paboToaaTesnen

- ACCUTHOBAHMH M3 TOPOJICKUX M PaHOHHBIX OIOKETOB

- JIOXOJIOB OT pa3menieHus cpeacts @3 Ha Memo3uTHRIX cueTax B yupexaeHusx LIBP u ot mpuobperenus

KpaTKOCPOYHBIX rocyAapcTBEHHBIX 11b

- JTIOXOJIOB OT KPEIUTHBIX BIOKECHUH

- JIOTAlNH, CyOBEHIIMH, CYOCHANHU U3 BBILIECTOSIIMX (POHIOB 3aHATOCTH

- JOOPOBOJBHBIX B3HOCOB MPEANPHATHH, OpraHM3aIlNil, yUpeKACHUH, OOIIECTBEHHBIX OpraHM3alNi u

rpaxkIaH U IPOYNX MOCTYIUICHUI

@3 B pecnybimkax B cocraBe P®, aBTOHOMHOW 00JacTH, aBTOHOMHBIX OKpyrax, Kpasx W o00JacTiax
(dbopMHUpyeTcs 3a CYeT:

— oruncnenudd u3 @3, GopMuUpyeMbIX B ropojilax M paiioHaX B 4YacCTH OOS3aTENBbHBIX CTPAXOBBIX B3HOCOB

paboronareneii n paboTaroyX rpaxaaH

—  acCHTHOBaHHMH M3 COOTBETCTBYIOIINX OIO/PKETOB

—  pmortanmi, cyocuamii u cyOBeHIMH U3 (henepasbHOM YacTH (GOHIA 3aHATOCTH

—  IOOpOBOJNBHBIX B3HOCOB MPEOIPHUSATHIA, OpPTraHU3AINA, YUPEKIACHHH, OOIIECTBEHHBIX YUPSKICHUH U

TpaXkIaH U NPOYNX MOCTYIUICHUH

denepanbhas yacts rocyaapcrseHnoro O3 hopmupyercs 3a cuer:

— oruncnennid w3 O3, popmupyromuxcs B pecrryOnMKax, aBTOHOMHOM OOJIaCTH, aBTOHOMHBIX OKpyTax,
Kpasx, oOmacTsax, ropomax MockBe u Cankr-IlerepOypre B wacTu 00s3aTENBHBIX CTPAaXOBBIX B3HOCOB
paboTojateiieii 1 pabOTAIOIINX MPaXIaH

—  accurHoBaHus u3 Orojpkera PO

— JIOXOZIOB OT pa3MEUICHUs CPEICTB Ha JIEMO3UTHBIX CYETax, OT IPHOOPETEHHs KPaTKOCPOUYHBIX
rocyaapcTBeHHbIX LB, oT yupenuTensHON NesSTeNbHOCTH U ITPOYUX ITOCTYTUICHHH

Tapud B3HOCOB ycTaHoBieH B pazmepe 1,5% ot ponna omiats! Tpyaa.

BbmmraTel, Ha KOTOpBIE HE HAUYUCISIFOTCS CTPaxoOBble B3HOCHI, AHAIOTHYHBI BBIIATAM Ha KOTOpBIE HE

Ha4YUCIIAIOTCS cTpaxoBble B3HOCHI B [IDP.

Hanpasienus cpeacts rocygapcTBeHHBIX D3:

—  Ha MepOIpUATHS 0 NPOheCcCHOHATILHONH OpHEHTaluH, MPO(ECCHOHANBHOM MOJrOTOBKE U HEePEeHOArOTOBKE
0e3paboTHBIX IpaXkIaH, BKIIOYas COACp)KaHNE YUeOHBIX 3aBeICHUH M BBHIILIATHI CTHIICHIMI 00ydaromumes
10 HAIIPABJICHHIO CITyKObI 3aHATOCTH

—  Ha OpraHu3alyIo OOLIECTBEHHBIX PadOT

—  Ha BBIIIIATy nocoOuii no 6e3padorurie

— Boamenienue 3arpat [IOP B cBsA3M ¢ Ha3HAYEHUEM JIOJITOCPOUHON MEHCHHU 0e3pab0THBIM

—  Ha MEpONpUSTHS MO CO3JaHUI0, COXPAHEHHUIO JOMOJHUTEIBHBIX WM HOBBIX PabOYMX MECT, MO CO3JaHHUI0
CHELUaI3UPOBAHHBIX Pa0OYMX MECT, M0 PA3BUTHIO NPEINPHHUMATEILCKON JIESITENIFHOCTH 0e3paboTHBIX
rpakaaH

—  Ha IIPOBE/ICHHE CEMUHAPOB, COBEIIAHNI U APYTUX OPraHU3alMOHHO-METOJMYECKNX MEPOTIPUSITHH.

Dono Ovazamenvhozo Meouyunckozo Cmpaxosanus
@oHx GpopMupyETCS B COOTBETCTBHH C 3aKOHOM P® «O MeaummmHcKoM cTpaxoBaHuu rpaxaad POy ot 28.06.01

Jns peanuzammu rocynapcTBeHHON nmonmuTuky B 001acté OMC (0643aTenbHOT0 METUIIMHCKOTO CTPaxXOBaHU)
co3manbl (henepanbHblii U TeppuTopranbHbii POMC Kak caMOCTOATEIbHBIC, HEKOMMEpYECKHe (PHHAHCOBO-KPEIUTHBIC
YUPEKIACHHUS.

OcHoBHbIMU 3a1adamMu DOMC sBrsitOTCSA:

1.  obecrieyeHue peanu3alyy 3aKOoHa



2.  obecneueHHe MPEIyCMOTPEHHBIX 3aKOHOM IPaB rpakJaH
3. oOecneuenue pruHAHCOBOM ycTounBocTH crcteMbl OMC
4.  JIOCTMKEHHE COLMAIIBHOM CIPaBEJIMBOCTH M PABEHCTBA FPaXKIaH B CUCTEME
duHaHCcOBBIE cpencTBa (enepaibHOro u tepputopuanbHbix POMC 00pa3yroTcs 3a c4eT HEKOTOPBIX OOIIUX U
psina coOCTBEHHBIX HCTOYHHUKOB ISl Kaxkaoro Gonga. BaxxHelme n3 HUX:
—  YacTh CTPaxOBBIX B3HOCOB INPEINPHATHH, OpraHn3alui, YIpexICHUH U WHBIX XO3SHCTBEHHBIX 00HEKTOB,
HE3aBHCUMO OT ()OpM COOCTBEHHOCTH B pa3Mepax, yCTaHOBJICHHBIX 3aKOHOJIATEIbHBIMH opraHaMu Poccuu
—  B3HOCHl TEPPUTOPHAIBHBIX (OHIOB HA pEATM3aLUI0 COBMECTHBIX IIPOTPaMM, BBIIIOJIHAEMBIX Ha
JIOTOBOPHBIX Hadayax
—  accHrHOBaHUS U3 (eeparbHOro O0/KEeTa Ha BEIIOHEHHE peciryOmrkanckux mporpamm OMC
—  J0OpOBOJILHBIE B3HOCH! (PU3MUECKUX U FOPHANYECKHX JIUIL
—  JI0XOJpI OT UCTIOJIb30BAaHMS BPEMEHHO CBOOOIHBIX CPEICTB (pefepaabHbIX U TEPPUTOPHAIBHBIX (DOHIOB
CrpaxoBoit Tapugp B POMC — 3,6% ot OT
— B ¢enepanbubil poug — 0,2%
— B TeppuTopHanbHbIi — 3,4%
Beimiarel, Ha KOTOpble HE HAYHMCIISAIOTCST B3HOCHI aHAJIOTMYHBI TaKMM BbIIIaTaM B Jpyrue ¢ouasl. Cpencrsa
®OMC nampasisirorcsi Ha (uHaHcupoBanue mnporpamm OMC, npuoOpeTeHHe MeIMKaMeHTOB, O00OpYIOBaHHS U
CaHUTAPHOTO TPAHCIOPTA.



14. KTACCUO®UKALUA U BUJIbI CTPAXOBAHUSA. OPTAHU3ALIUA
CTPAXOBAHMUS B PD.

CyThb CTpaxOBaHHUS: OHO OTpa)kaeT Iepepaclpe/leIUTEIbHbIC OTHOIICHUS, CBS3aHHBIC C
¢dbopmupoBanreM (HOHIOB, 00ECTICUUBAIOIINX TTOKPHITHE BO3ZHUKAIOIINUX YOBITKOB.

Cmpaxoeanue — COBOKYNHOCMb OCO6blx, 3AMKHYNbLX, nepepacnpe()eﬂumeﬂbﬁbzx OMHOWQHHIZ,
CBA3AHHbIX C qbopMupoeaHueM cmpoe2co yejesoblx ¢0H006 OCHEeICHBIX cpedcme U UxX ucnoJjib3oearue Ha
ueiau 603mewerus pealbHoco yu;ep6a u oxKaszamue nomouwu npednpuﬂmuﬂm u 4acmmHovim auyam 6
onpedeﬂeHHblx HCUBHEHHBIX CUmMyayusix.

Buovi cmpaxosanusa
[To ob6vexmam cmpaxoganus (OTpaciu ¥ MOAOTPACIIH)

1.

Coyuanvrnoe cmpaxoeaHnue (ypOBEHb JJOXOJIOB TPaXk/laH)
—CTpaxoOBaHUE KU3HU

—CTpaxOBaHHE OT HECYACTHBIX CIy4yaeB U 00JIe3HEN
—MEIUIMHCKOE CTPaxOBaHUE

Jluunoe cmpaxoeanue ()KU3Hb, 3I0POBBE, TPYIOCTIOCOOHOCTh {HAKOMUTEIHHOE } )

Hmywecmesennoe cmpaxosanue (MaTepuaabHble IEHHOCTH)
—CTpaxoBaHKE CPEJICTB HA3EMHOT'O TPAHCIIOPTA, BO3AYIIHOTO M BOJHOTO
—CTpaxoBaHUE IPYy30B

—CTpaxOBaHUE JIPYTHX BUIOB HMYIIECTBA

—CTpaxoBaHHe (PMHAHCOBBIX PUCKOB

Cmpaxosanue omeemcmeennocmy  (OTBETCTBEHHOCTh IEpel  TPETbUMHU  JIULAMHU

BBITIOJTHUTH HEKHE JIOTOBOPHBIC YCIIOBHUS B JICHSIKHOW MU MPOY. hopMme)

—CTpPaxOBaHME I'PAXKIAHCKON OTBETCTBEHHOCTH BIIAJCNIBLEB ABTOTPAHCIIOPTHBIX CPEICTB

—CTpPaxOBaHME I'PAKITAHCKON OTBETCTBEHHOCTH MEPEBO3UMKA

—CTPaxOBaHMUE T'PAXKJAHCKOU OTBETCTBEHHOCTH INPEANPUITUH-UCTOYHUKOB MOBBILIEHHON
OMACHOCTH

—CTpaxoBaHue MPo(ecCHOHATBEHON OTBETCTBEHHOCTH

—CTpaxOBaHHUE OTBETCTBEHHOCTH 3@ HEUCIIOJIHEHNE 0053aTEIbCTB

—CTPaxOBaHUE UHBIX BUIOB I'PAKIAHCKON OTBETCTBEHHOCTHU

Cmpaxosanue npeonpunumamenscko2o pucka (HETolyueHue MpuObLIM, 00pa3oBaHUE
yOBITKA)

Io cnocoby 6o6reuenus B cTpaxoBaHue pa3ianyaroT 2 GOPMEIL:

Obsaszamenvroe — popma BO3HUKAET, KOTJa HEOOXOAMMA CTpaxoBas 3aluTa OObEeKTa, B
KOTOPBIX 3aMHTEPECOBAHBI HE TOJBKO OTIEIBHBIC CTPAXOBATEIM, HO M BCE OOIIECTBO,
a100 KOrja OTCYTCTBHE TAaKOH CTPaxOBOM 3alIUThl MOKET IMOBJICYh 32 COOOW TSDKEIbIC
nocneacTus. O0s3arenpHas popMma CKopee He CTpaxOBaHUE, a COMMATILHOE 00eCIICUCHHE.

JobposoibHoe — BO3HHMKAET TOJBKO Ha OCHOBE CBOOOIHO 3aKJIFOYEHHBIX JTOTOBOPOB
MEXJy CTPaxOBIIMKOM U CTpPaxoBaTelieM, OIPEACIAIONINX WX B3aWMHBIC TIpaBa H
00513aHHOCTH, CPOK CTpaxOBaHHs, pa3Mep CTPAXOBOTO B3HOCA M TEPUOJUYHOCTH €O
VIUTATHI.



o opeanusayuonnvim popmam cTpaxoBaHUs:
1. Tocyoapcmeennoe cTpaxoBaHHME — JTO Takas ¢opMma CTpaxoBaHHs, IJle B KayecTBe
CTPaxoBILMKA BBICTyMAaeT TroOCyJapCTBEHHas opraHu3auus. JlaHHOe CcTpaxoBaHHE MOXKET
OCYUIECTBIISATHCS B YCIOBHSX:

a) a0COTIOTHOM MOHOIIOJIMYU TOCYIapcTBa (YHUBEPCATbHOE CTPAXOBAHUE)
b) MOHOIIOJIH TOCY/IapCTBa JIMIIb HA OTIEIBHBIC BUIBI CTPAXOBaHUS (YaCTHYHOE)
c) MIPU OTCYTCTBUU KaKON-IMOO0 TOCYAapCTBEHHOW MOHOTIONUHU

2. AxyuonepHoe CTpaxOBaHHE — B KAUECTBE CTPAXOBIIUKOB BHICTYIAIOT aKIIMOHEPHBIE OOIIECTBA,
dopmupyromue cBoit YK  mocpeAcTBOM  pasMemieHHs — aKUd WM oOJuraIruil.
[TonoxxuTenbHBIA MOMEHT JaHHOM (OpPMBI: TIO3BOJIAET YUYPEOUTENAM TMPH HAJIUYUU
HEOOJIBIIIOTO KOJIMYECTBA COOCTBEHHBIX CPEJICTB OBICTPO Pa3BEpHYTH MPOBEICHUE CTPAXOBBIX
orepanuii 3a cueT MPUBJICUCHUS IEHEKHBIX PECYPCOB IPYTUX (U3NYECKUX U IOPUIUUECKHUX
JIMLL.

3. B3zaumHoe cTpaxoBaHHE — OpraHU3AIMOHHAS (hOpMa MPABOBOMU 3aIUTHI, TPU KOTOPOI KaxAbIil
CTpaxoBaTeb OHOBPEMEHHO SIBJIIETCS YJIEHOM CTPaXxOBOr0 OOIIECTBA, T.€. ITO OObEIUHEHHE
CTpaxoBaTeneil B 1esIX oOecreyeHus B3aWMOIMOMOIIHM, B OTIMYHME OT AaKIMOHEPHOTO
CTpPaxOBaHMsI UMEET MEHBIITYI0 KOMMEPYECKYIO HAIIPaBICHHOCTD.

4. Koonepamuenoe cTpaxOBaHHE — TIO CBOEMY COJEpXKaHHIO paBHO B3aumMHOMy. Cdepa
ACATCIIBHOCTH KOOIICPATHBHBIX CTPAXOBBIX y‘Ipe)KILGHI/Iﬁ — OTO UMYIICCTBCHHBLIC MHTCPCCHI B
paMKax KOOMEPaTUBHBIX CUCTEM.

Juya, ocywecmenaiouue cmpaxogyro 0esamenbHoCmb

Cmpaxoswuxky — IOPUIUYECKHE JHIA J0O00H OpraHM3aliOHHO TPaBOBOM (OPMBI CO3MAHHBIC IS
OCYIIECTBIICHHUS] CTPAXOBOH MEATEIHHOCTH W IIONYYMBIINE B YCTAHOBICHHOM 3aKOHOM MOpSIKE JHMIEH3WIO Ha ee
npoBeaeHue. CTPaxOBIIMKA MOTYT OCYIIECTBIISITH CBOIO NESTEIHHOCTh YEpe3 CTPAXOBBIX areHTOB WM CTPAXOBBIX
OpoKepoB.

Cmpaxosvie azenmol — QU3NUECKUE WM FOPUIMYCCKUE JIMIA, ACHCTBYIOT OT MMEHH CTPAXOBIIHMKA U IO €ro
nopyqumo B COOTBETCTBHHU C Hpe[lOCTaBJ'IeHH])IMI/I IIOJTHOMOYUAMU.

Cmpaxosvie 6poxepvl — IOPUIMUECKUE WU (QU3NICSCKUE JIMIA 3aPETUCTPUPOBAHHBIC B YCTAHOBICHHOM 3aKOHOM
MOpSAJIKE B KauecTBE MpPENNPUHUMATENIEH, OCYIIECTBISIOMUX MNOCPEAHUYECKYIO AEATEIbHOCTh MO CTPAaXxOBAHUIO OT
CBOETO MMCHH Ha OCHOBAHWH IMOPYYCHHI CTPAXOBATEIs WK cTpaxoBIIuKa. CTpaxoBbie OpOKEpHl 00sI3aHBI HAIPABIIATH
B Oecnepanpayo Ciyx0y M0 Haa30opy 3a CTPaXxOBOW JESTEIBHOCTHIO H3BEUICHHE O HAMEPEHHH OCYIICCTBIIATH
MOCPEHUYECKYIO JESATENbHOCTh M0 cTpaxoBaHUIO 3a 10 aHel A0 Hadana 3TOM NEATENbHOCTH, K HEMY MPUIIAracTcs
KOTIHSI CBUCTENBCTBA O PETHCTPAIIH OPOKEPOB B KAUECTBE IOPUIMIECKOTO JINLA U MPEAIPUHIMATEIS.

OcHogHble MEPMUHBL U NOHAMUA 6 CHIPAX08AHUU

Cmpaxoeotl puck — TpedmonaraeMoe coObITHe, Ha CIy4dail KOTOpOTO TMpOBOAWTCS crpaxoBaHue. CoObiTHe
JIOJDKHO 00J1a/1aTh CBOMCTBAMH BEPOSTHOCTH U CIIyYAHHOCTH €r0 HACTYIUICHUS.

Cmpaxosoti ciyuaii — CBEpIIUBILIEECS COOBITHE, NMPEIYCMOTPEHHOE JIOTOBOPOM CTPaxOBaHHS WM 3aKOHOM, C
HACTYIUICHHEM KOTOPOTO BO3HHMKAET 00S3aHHOCTh CTPaxXOBLIMKA HMPOU3BECTH CTPAXOBYIO BBIIJIATY CTPaxXOBaTEII0 HIIH
3aCcTpPaxOBaHHOMY JIHIy, OcHe(hUIapy WK APYTHM TPETHUM JIHIIAM.

Cmpaxosas cymma — CyMMa, OIPEICIICHHAs IOTOBOPOM CTPaxXxOBAaHUS WM 3aKOHOM, HCXOIS M3 KOTOPOM
YCTaHABJIMBAIOTCS pa3Mephl CTPaXOBOTO B3HOCA U CTPAXOBOM BBHITUIATHL.

Cmpaxosasi cmoumocms — TPU CTPAXOBAHUU HMYIIECTBA CTPAaXOBas CTOMMOCTb HE MOJXET IMPEBBIIIATH €ro
CTOMMOCTH Ha MOMEHT 3aK/IO4YeHUsi JoroBopa. OHa HE MOXeET ObITh OCIIOpEHa CTOpOHAMU OyIy4H OIMpPEACICHHOH B
JIOTOBOPE CTPAXOBaHHMsI, 32 MCKIIOUYCHHEM CJIy4aeB, KOTJA CTPAXOBIIMK JOKAXKET, YTO OH ObLI HAMEPEHHO BBEJICH B
3a0NyXKIIeHHe CTpaxoBaTejeM B MOMEHT 3aKJIoueHHs JoroBopa. Ecnm cTpaxoBasi cymma, OIpejesieHHas I0rOBOPOM
OoJibIlIe CTPAXOBOW CTOMMOCTH MMYIIECTBA, TO JOTOBOP CYMTACTCSl HEJICHCTBUTENILHBIM B TOW YaCTH CTPAaXOBOM CYyMMBI,
KOTOpasi MPEBBILIAET €ro JeUCTBUTEIbHYIO CTOMMOCTh Ha MOMEHT 3aKJIFOUEHHS I0OTOBOPA.

Cmpaxosoe gosmeujeHue — He MOXET IPEBBIIATh pa3Mepa MpsMoro yuiepba 3acTpaxOBaHHOMY HMYILECTBY
CTpaxoBaTeiasl WIA TPEThEro JHIa MPH HACTYIUICHHH CTPAaxOBOro ciiydas. ECIM J0roBOPOM CTPAaxOBaHHUS HE
NpeyCMOTPEHa BBIIIATA CTPAXOBOTO BO3MELICHHsI B CTPOTO OIPENIEICHHOW CyMMeE, YCIIOBUSIMH JIOTOBOpPA MOXKET
MpeIyCMaTpUBaThCS 3aMEHA CTPAXOBOW BEIIUIATH KOMITEHCANMEH yiepba B HaTypallbHOW (popMe B Ipeenax CTOMMOCTH
CTPaxoBOTO BO3MEILICHHSI.

Cmpaxosoll 631H0c — TIUIaTa 3a CTPaxOBaHHE, KOTOPYH) CTpaxoBaTellb O0s3aH BHECTH CTPAXOBIIUKY B
COOTBETCTBHH C JJOTOBOPOM CTPAXOBAHHUSI HITH 3aKOHOM.

Cmpaxosoli mapug) — craBka CTPaxOBOTO B3HOCA C €AMHHIBI CTPAXOBOH CYMMBI MM OOBEKTa CTPAaXOBAHUSL.
CrpaxoBele Tapu(bl 1O O00s3aTETBHBIM BHIAM CTPaxOBAaHMS YCTAHABIMBAIOTCS B 3aKOHAaX 00 00s3aTeIbHOM



crpaxoBaHud. Tapudsl M0 JOOPOBONBHBIM BHAAM JIMYHOTO CTPAXOBAaHMWSI, CTPAXOBAHHS MMYILECTBA M CTPaXOBAHHIO
OTBETCTBCHHOCTU MOT'YT 6])ITI) pacCUUTaHbl CTPAXOBUIMKAMU CaAMOCTOATEIIBLHO. CTanOBaH TapI/I(bHaﬂ CTaBKa COCTOUT U3
HETTO-CTABKM M Harpy3ku = OpyTTo-cTaBka. Herro-ctaBka — cTpaxoBod (OHJ, HEOOXOAMMBIA It MOKPBITHS
BO3MEUIEHHBIX YOBITKOB, & B HATPY3KE — PACXO/Ibl HA BEJICHHUE JIEJ CTPAXOBOM OpraHU3aIK U MIPUObLIb.

Ilepecmpaxosanue — CTpaxoBaHHE OJJHUM CTPaXOBIIMKOM (T€PeCcTpaxoBaTelieM) Ha OMPENeICHHbBIX JOrOBOPOM
YCIIOBHSAX PHCKA HCIIOJHEHHWsS] BCEX WM YacTH CBOMX 00s3aTeNbCTB MEpel CTPAXOBATEISIMH y APYroro CTPAaxOBIIMKA
(mepecTpaxoBIINKa).

Cocmpaxoeanue — CTPaxOBIIUK, 3aKIIOYMBIINN C IIEPECTPAXOBATEIEM IOrOBOP O MEPECTPAXOBAHHH OCTACTCS
OTBETCTBEHHBIM II€PE]] CTPAXOBATENEM B IOJHOM O0BEME B COOTBETCTBHH C JOTOBOPOM. OOBEKT CTPaxOBaHHS MOIKET
OBITH 3aCTPaxOBaH MO OJHOMY IOrOBOPY HECKOJIBKAMH CTPaXOBIMHKAMH, IIPU STOM B JOTOBOPE COIEPIKATHCS YCIOBUSL,
ONpPEIEISIONINE IPaBa 1 00S3aHHOCTU Ka)XAOTO CTPAXOBIIHKA.

Opzanuzayus cmpaxoseanusn ¢ PO

AJMUHUCTPAaTUBHBIA  KOHTPOJb 3@ JAEATEIbHOCTBIO CTPaXOBIIMKOB  OCYIIECTBISETCS
Henapmamenmom cmpaxogozo naoszopa Munguna P®. OH BblIaeT JMLIEH3UU KOMIIAHHSIM,
MIPOM3BOIUT HEOOXOAMMBIE NPOBEPKU HUX JEATEIBHOCTH, YCTaHaBIMBA€T HOPMATHUBHI M IpaBUiIa
pa3MeIIeHus pe3epPBOB U T.II.

Ha ceromHAmHni neHp TapaHTHUEH 3alUATHI CTPAXOBATEJIEW SBJI. HAJU4HME OIUIA4EHHOTO
YCTaBHOT'O KamuTalla M CTPaxOBBIX PE3EPBOB, KOTOPHIE (POPMHUPYIOTCS B COOTB. C HOPMATHBHBIM
3aKOHO/IaTEJIbCTBOM.

CoBpeMeHHasi cuUCTEeMa CTpaxOBaHHWsS MpPEANOoJaraeT BHECEHHE CTPaxoBaTEIEM TBEPAO
YCTAaHOBJICHHOH CyMMBI, HCYHCICHHOH 3apaHee W HE 3aBHCALICH OT pasMmepa (PaKTHUECKH
BO3HUKIIETO YObITKa. Bo3MelieHue norepb OCyIIECTBISIETCS 3a CUET 3apaHee CO31aHHOro GoHa.

Cormacio @3 «06 opeanusayuu cmpaxosozo oera 6 Poccuu» OCHOBHBIMH BHIIAMU
CTpPaxOBaHUs SIBJ.: JINYHOE, MMYILIECTBEHHOE, CTPAXOB. OTBETCTBEHHOCTH. (CTpaxOBaHHE MOKET
OCYIIECTBIIATHCS B 2 (hopMax — TOOPOBOIBHOE M 00SI3aTEIIBHOE.

CrpaxoBanue B PO npoBoauTcs kak B pyOJsisix, Tak ¥ B HHBAJIOTE.

B cucrteme 3amuThl CcTpaxoBareieil cymiecTByeT nepectpaxoBaHue. CTpaxOBIIMKHU JUIS
3alUThl CBOMX MHTEPECOB, BHIPAOOTKU €IMHBIX HOPM TMOBEICHHS 00pa3ylOT COIO3bI, aCCOLMALUU U
T.11. DenepanbHON Ciry»)00it Poccun mo Ham3opy 3a crpaxoBoil AesT. yrBepxkaeHo «llomoxxenue o
CTpaxoBOM TyJie» — 0OpOBOJIbHOE OOBEAMHEHHE CTPaxoBINMKOB, He sBi. FOJI, cozmaBaemoe st
obecrieueHrss (UH. YCTOWYMBOCTH CTPAXOBBIX OIEpaliii HAa OCHOBE OOMIEH OTBETCTBEHHOCTH
Y4aCTHUKOB STOTO TyJia 3a MCIIOJIHEHHE 00s3aTeNbCTB MO JOTOBOpPAM CTPaxOBaHUS, 3aKIIOYCHHBIM
OT UMEHM YYaCTHUKOB CTPAaXOBOTO ITyJa.

JloGpoBosIbHOE CTpaxOBaHUE — JOTOBOP
OO6s13aTeNnbHOE — B CUITY 3aKOHA.

Hoz060p cmpaxosanus — coznauienue mexcoy cmpaxoeamenem U Cmpaxo8uukom, 8 CULy Komopozo
Ccmpaxo8uwux 00s3bl6aemcsi NpU HACMYNIEHUU CMPAxX08020 CHYYds NPOU3BECMU CIMPAXOBYIO
8bINIAMY CMPAX0BAMENIO UU UHOMY JUYY, 8 NOIb3Y KOMOPO20 3aKN0UeH 002080p,; CMpaxo8amenb
0053yemcs yniamums Cmpaxogvle 83HOCbl 8 ycmaHosieHHvle cpoku. Cmpaxogoe ceudemenbcmeo

OO0JIICHO COOePIHCAMD:
1) HauMeHOBaHHE 3aKa3unKa
2) HaMMEHOBaHHWE, IOPUANYECKHUI aipec 1 OAHKOBCKUE PEKBU3HUTHI CTPAXOBIMKA
3) O®UO wim HauMEHOBaHUE CTPaxoBaTess U ero ajapec
4) yka3aHue 00BEKTa CTPaXOBaHUS
5) pa3Mep CTpaxoBOW CyMMBI
6) yKa3aHHE CTPaxOBOTO PUCKa
7) pa3Mep CTpaxoOBOTO B3HOCA, CPOKH MOPSIOK €T0 BHECCHUS
8) cpok meWcTBHSA TOTOBOpA
9) mTOpPAIOK M3MEHEHHS U MPEKPAIICHUS TOTOBOPa
10) mpyrue yciaoBus, TOTIOJHEHHUS K IPAaBUIaM CTPAXOBAHUS M UCKIIIOYEHUS U3 HUX
11) moamwucy CTOpOH
HeneiicTBUTEILHOCTH 1I0TOBOpPA CTPAXOBAHMUS:
1. eciu IOrOBOP 3aKJIFOUYEH IOCIIe HACTYIUIEHHS CTPaxoBOTO ClIydast
2. €CIIn 06'beKTOM CTpaxoBaHUA ABJIACTCA UMYUICCTBO, IMOJAJICKAIICC KOH(I)I/ICKaLIl/II/I Ha OCHOBaHUH PCUICHUA
cyna
ObecnieueHne (GpMHAHCOBOM YCTOWYNBOCTH CTPaXOBIINKOB:
1. nonHocThIO ymnaueHHsIl YK



2. OIIaYECHHBIE CTPAXOBBIE PE3EPBbI

3. HaJgM4KMe CHCTEMBbI IEpECTPaXOBAHUS

Cmpaxosvie pesepgvl, 00pazyeMble CTpaxoBaTeNIIMH HE IIOUIEKAT HM3BATHIO B (elepaybHbIl WM WHBIC
610}1)K6Tbl. CTanOBaTeJ'lI/l HUMCIOT IpaBO pasMellaTb WJIM MHBECTUPOBATH CBOU PE3CPBLHI IJIA YBCIMYCHHA CTPAxOBOI'O
¢onpma. Pazmemenue pesepBoB (IO NMpaBWiIaM CTPAaxOBaHMS), IJI€ PE3EPBBI Pa3MEIIAIOTCS MO IMPAaBWIIy YMEHBIICHHS
JIMKBUTHOCTH CJIEIYIOIINM 00pa3oMm:

1. rocymapctBeHHsie Lb

2. 1Ib, BhImycKaeMmble OpraHaMH TOCYJAapCTBEHHOW BiacTH, cyObekroB P® wu opraHamMm MecTHOTO
caMOyIpaBJICHHS
OaHKOBCKHE NEMO3UTHI
IpaBa COOCTBEHHOCTH Ha AOMI0 ydacTui B YK
npyrue 11b
HEJIBI)KMMOE UMYILECTBO, B T.4. U KBAPTHUPbI
. BaJIIOTHBIC ICHHOCTH U ACHC)KHAaA HAJIMYHOCTb

3amperaercs MCIOJIB30BaHUE CTPAXOBBIX PE3EPBOB [UIsi WHBECTHLMUM, HE IMPEAYCMOTPEHHBIX HACTOSIIMMHU
npaBujaMu, g TPEAOCTABIICHUA 3aliMOB (1)143I/IlIeCKI/lM U IOpUIUYCCKUM JIMIaM, a TakKXKe Ui BbIJa4u CCYO
CTpaxoBaTeJsIM, JUISl BIOXKEHMH B HMHTEIUICKTYaJbHYI0 COOCTBEHHOCTb, JUIA mpuoOpereHuss Od (3a HCKIIOYEHHEM
HEJIBI)KUMOCTH), JUIS OIUIATHI TPyJia paOOTHUKOB CTPaxOBOW KOMITAHHMH, OKa3aHUSI UM MaTE€pHAIbHON MOMOIIH, BbIIAUU
CCyJl, TOPrOBO-IIOCPEIHMYECKOH, OaHKOBCKOM M INPOM3BOACTBEHHON aesATeNbHOCTH. CTpaxoBble pe3epBbl HE MOTYT
CIy)XHTh TPEIMETOM 3ajlora M HE MOTYT CIyXKHUTb HCTOYHMKAM YIJIAThl KPEAUTOPAaM JICHEXKHBIX CYMM IIO
obOs3arenscTBaM rapanrta. He menee 80% cTpaxoBbIX pe3epBOB IOJDKHBI OBITh HHBECTUPOBAHBI HAa TeppUTOpHH PD.

No v R W

Unsecmuyuonnas norumuxa cmpaxosuiuka OINIPEACIIACTCS CICAYIOINMU MIPUHIOUIIAMU:

1.  npuHIMI Ougepcugurayuy (HaIAYMe HMIUPOKOTO Kpyra OOBEKTOB MHBECTHLHH € LEIbI0 YMEHBIICHUS
pHCKa)

2.  IpUHIMII 8036pAMHOCMY — MAKCUMAaJbHO HAJEKHOE pa3MELICHHE aKTHBOB U 00sA3aTesIbHbIE TapaHTHU
BO3BpaTa UHBECTUPOBAHHBIX CPCIACTB B IMOJHOM O6'I)eMe

3. npubwiibHocmb — peanu3anus 1eaell HHBECTHPOBAHNUS, CBS3aHHBIX C ITOJyYEHHUEM PETYISIPHOTO BEICOKOTO
Joxona

4.  IuKeuOHOcmu — TApaHTUS BO3MOXKHOCTH OBICTPON peann3aliy MHBECTUIMOHHBIX aKTHBOB HE HMXKE HMX

HOMHMHAJIBHON CTOMMOCTH

Hpuuuunbl 006p080ﬂbH020 U 00sa3amenbHo2o cmpaxoeanusn:

Obszamenvroe cmpaxosanue:
L.

YCTAHABJIMBAETCSI 3aKOHOM OOBEKT CTPAXOBAaHUS, COTJIACHO KOTOPOMY CTPaxXOBIIHK
00s13yeTcs 3aCTpaxoBaTh OOBEKT, a CTPaXOBaTElb BHIIUIAYMBATE B3HOCHI
—  TepedYeHb 0OBEKTOB, MOAJIESIKAIINX CTPAXOBAHUIO
—  YPOBEHB CTPAXOBOW OTBETCTBEHHOCTH
—  TIOPS/I0K YCTAHOBJICHUS TapU(HBIX CTAaBOK
—  NIEpUOJUYHOCTH BHECCHMS CTPAXOBBIX B3HOCOB
—  OCHOBHBIE IpaBa U 0053aHHOCTH CTOPOH
3aKOH BO3JIaraeT IPOBEJCHUE TAKOIO CTPAXOBAHMS HA TOCYIapCTBCHHBIEC OPTaHBI.
II. CrutomHoOM 0XBaT yKa3aHHBIX B 3aKOHE OOBEKTOB, IS 3TOTO CTPAXOBBIC OPTaHbI €KETr0IHO
IIPOBOJIAT IO BCEH CTpaHE PEruCTPaLUIo 3aCTPAaXOBAaHHBIX 0OBEKTOB, HAUMCICHUE CTPAXOBBIX
IIJIATEXKEN U UX B3UMAHUE B YCTAaHOBJICHHBIE CPOKHU.

I1I. ABTOMAaTHYHOCTh PACTIPOCTPAHCHHS 00S3aTEIHPHOTO CTPAXOBaHUSI HA OOBEKTHI, yKa3aHHBIC B
3aKOHE.

IV. JleticTBrE 00513aTETLHOTO CTPaXOBAaHUS HE3aBUCHMO OT BHECEHUS CTPAXOBBIX TUIATEIKEH.

V. BeccpodHoCTh 0053aTEIBHOTO CTPAXOBAHMUS.

VI. HopmupoBanue ctpaxoBoro o0ecredueHus 1Mo 00s3aTeIbHOMY CTPaxOBaHHUIO.

ZYO6D060ﬂbHOe(VnDaXOGQHuef

L. JlelicTByeT He B CWJIy 3aKOHAa, a Ha JOOPOBOJBHBIX Haudanax (OrpaHUYEHU MO BUAAM
CTPaxOBaHUS HET).

II. JI0OpOBOIBHOCTD UCXOUT U OT CTpaxoBaTels (MOKHO 3aCTPaxoBaTh BCE, YTO YTOIHO).

I1I. Br100poYHBIi 0XBAT JOOPOBOJIEHOTO CTPAXOBaHUSI.

IV.  JloOpoBosibHOE CTpaxOBaHME BCETja OTPaHUUYEHO CPOKOM JI0TOBOpa CTPAXOBaHUS.

V. JloGpoBosIbHOE CTpaxoBaHHE AECUCTBYET TOJBKO IPU CBOEBPEMEHHOH YIUIaTE CTPAXOBBIX

B3HOCOB.



VI.  CrpaxoBoe obOecriedeHre 10 JOOPOBOJIEHOMY CTPaXOBaHUIO 3aBUCHUT OT IKCIIAHUS
CTpaxoBateJsl.

DyuKyuu cmpaxo6anu:

1. Puckoeas — UMEHHO B paMKax JEHCTBUS 3TOU (PYHKIIMU MPOUCXOIUT MepepacipeieiicHue
JICHEKHOUM (POPMBI CTOUMOCTHU CPEId YYaCTHUKOB CTPAXOBAHUS B CBSA3H C MOCIEACTBUSIMHU
CITy4aiiHBIX CTPaXOBBIX COOBITHH.

2. Ilpedynpeoumenvnas — HampaBieHa Ha (UHAHCHPOBAHUE 3a CUET 4YacTH CpPEICTB

CTpaxoBOro (oH/Ia MEPOIPUITHI 10 YMEHBIIEHUIO CTPAXOBOT'0 PUCKA.

CbepecamenvHasn — aHATOTHYHA KPEAUTOBAHUIO, T.€. HAKATUTMBAIOTCS CP-Ba HA JKU3Hb.

4. Kommponvhas — cTporo 1meieBoe (GOpMUPOBAHHE W UCIIONB30BaHUE CPEJICTB CTPAXOBOTO
donna.
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15. KPEJIUT. ET'O IIPUHIIUIIBI, ®YHKIIUU U ®OPMBI.

Cywinocms kpeouma. HenpepblBHOCTH mporiecca Bocllp-Ba 3aBUCHT OT CBOEBPEMEHHOTO
IpeBpalleHusl JeHEeKHOH (OpMBI B TOBapHYIO M HaoOopoT. OGecnedynTh 3Ty HENpPEepBIBHOCTH NMPHU
HECOOJIIOICHIH CPOKOB MOCTYIUICHHSI ICHET U CPOKOB 3aTpat u npusBaH Kpemut. [Ipu momomm Kp
OCYIIIECTBIISIETCSl Tiepepacnp. BpeMeHHO CBOOOAHBIX Cp-B I/, OpraHu3alvii, HaceNeHUs U OIMIK.
BpemenHo ¢cBOOOHBIMU MOTYT OBITH

- JIOXOJbl ¥ cOepeKeHUsI HaceICHUs

- JIeHeXHbIEe HAKOIJIEHUS TOC-Ba

- co0bctB. Cp-Ba /it

- ocrarok jneH. Cp-B Ha cueTax OroK. Opranu3anui
[NosiBrsieTcst BO3MOXKHOCTh HEAOCTATOK OJHHUX X03. EAMHUII BOCTIONHUTH 3a cueT BpeM. cBoO. JleH.
Cp-B npyrux. [Iponecc akkymyiaupoBanus BpeM. cBo0. Cp-B U ux mnepepacnpenencHue ocyml. [lpu
nomotu Kp. oTHomeHuit

Kpeoum — npeocmasnsem cobotl cucmemy 0eH. OMHOWEHUU, NO CPEOCMBOM KOMOPBIX 20C-80
ocywecmensem MooOUIU3ayulo 8pem. c800. OeH. Cp-8 0r0Jcema, Hap. X03-6a U HACEEHUS U MOXHCem
UCNONIBL306AMb UX HA YCAOBUAX CPOUYHOCHIU, NIAMHOCIU, 8036DAMHOCIIU HA HYHCObL PACULUPEHHO20
eocllp-sa.

Dyukyuu Kpeouma

1. IlepepacnpenenurenbHas

2. 3aMellieHre HaTUYHBIX JCHET KPEIUTHBIMU OTepalusiMu
3. DKOHOMUS U3JIEPKEK

4. PerynupoBaHre S5KOHOMUKH

Ocobennoctu llepepacnpedenumenvuou pyHKkyuu SBIL.:

- OXBaTBIBAaET TOJBKO BPEM. CBOO. JICH. Cp-Ba

- BO3BpPAaTHOCTh KpE€I. PECYpPCOB MO3BOJAECT MPEIOCTABIATH HUX B CCYJI€ MOBTOPHO B
TE€YEHUE JaHHOTO Neproaa

- OMNEpaTUBHOCTb TPEAOCTABIICHUS CPEACTB, B TO BpeMs Kak OIK. Pecypchl
pacmipenensoTcsl Ha BeCh KaJleHAapHbIA CPOK MPH INIAHUPOBAHUU OI0/IKETa

- 3aTparuBaercs He ToJabko ctoumocTs BHII, mpousBen. B JaHHOM MEPUOJE, HO U CTOUM.
cp-B IIp-Ba u [loTp., co3naHHas B npeaIeCTBYOLUIME TEPHUOIbI

- npu nomomm Kp. mepepacmpen. He TOJBKO JIEHBIHM, HO W TOBAapHBIE pPecypchl (3TO
BO3MOKHO TPU KOMMEPY. KPEIUTE U TU30BOM )

- mepepacrp. HOCUT MPOHU3BOJILHBIN XapaKTep, 4TO 00YCIOBIEHO BO3BPATHOCTHIO

- TOpsMOH XxapakTep mepepacmp., T.e. 0e3 mocpeAHHKOB. KpeauTHbI MeXaHM3M HOCHUT
PBIHOYHBIN XapakTep, U BCe OOJBIIE NCIEHTPATU3YETCS

Ocobennoctu 3amewenus Haauunwvlx deHee. T€CHO CBA3aHO C OpraHU3alMEN JEHEKHOTO 000poTa, ¢
¢dbyHKIIMOHUpOBaHUEM ero B Oe3HannuHoi ¢hopme. [Ipenocrasnenue Kp. 1 ocHOBHas yacTh pacueToB
ocyml. yepe3 Oanku. [lomemnias qeHpru B OAHK, KIIMEHT BCTYIACT B KPEAUTHBIC OTHOIICHUS C HUM U
CO3/1. YCIIOBHS JIJISl 3aMEHBl HAIMYHBIX JICHET B 000pOTE KPEAUTHBIMH OMEPALUSIMU B BUJE 3amuceil
Ha cyerax B OaHkax. baHKOBCKHE pacdeThl SBJ. KPSAUTHBIMH OIEPAIMSIMH, T.K. CPOKH OTTPY3KH U
OTLIaThl Ha COBMAJAAIOT BO BpeMeHH. B HanmnuHOM AeH. obopoTe Kp. mo3BoisieT 3aMeHUTh NeHCTBUT.
nenbru 6ankHotamu. K Kpeauram otHOCAT:

- Bekcenst -Yexku - Akmunm - JleH. ceptudukarel - OOnuraium.



Ilpunyunwel Kpeouma
1. ILenesou xapaxmep (Kp BbimaeTcss He 00E3MUECHHO, a HA KOHKp. IIETH B BUAC OOBEKTOB
KpeIUTOBaHUS)
2. Boszgpamnocms (B 1OTOBOpE YKa3bIB. CPOK, Ha KOT. BbaeTcst Kp)
3. Cpounocmo (ccyna BbIAAETCA Ha OMPEJEIN. CPOK, [0 UCTEYEHHE KOTOPOro JOJKHA TaCUThCS
3aeMiukoM). Cpounble  OTcpoueHHbIe (=IpojoHrupoB) IIpocpoueHHbIe
4. Ilnamnocms (6aHK B3bIMaeT % 3a MOJIb30BAHUE)
Mamepuanvnas obecneuennocms (Ha cymmy BbitanHoro Kp. y 6anka /6 marep. eHHOCTH,
rapaHTuy, MOPYYUTEIHCTBA, CTPAXOB. CBUJIET.)

e

Dopmol Kpeouma

1. bankosckuii Kpeoum (ocnosmas ¢opma Kp) BbipakaeT dKOH. OTHOLICHHS MEXKIY
KpenIuTopamu, OaHKaMu U CyOBbEKTaMU KPEIUTOBAHUSA U 3aeMIIMKaMU ((U3. U I0pUINY. JTULIA)
BbKp. Hocut nBoiictBeHHbIN Xap-p. OH moxer Obith kKak CCYJIA KAIIUTAJIA nnsa
¢ynkunonuposanus n/m, 6o B Buge CCYZbI JEHEI (T.e. kak miaTtexHoe Cp-BO IpH
yruiate nonroB). bKp nmoapaszgensercs Ha:
Kpatkocpounsrii (1o 1) Cpennecpounsiii (1-3)  oarocpounsrii (3-)
B nacr. Bpems cymr. veck. popm BKp:
A. Tlompebumenvcxuti Kpeoum — Kp BbICTymaeT kak cp-Bo yaoBierBopeHust [loTp. HyX7
Hacenenus. Ero kraccugurayus :
[leneBoit mpu3Hak - UHBECTULIMOHHBIN
- Ha TIOKYTIKY TOBAapOB
- Ha pa3BUTHUE XO35MCTB
- YEKOBBIE
- 10/l GAHKOBCKHUE KPEJl. KAPTHI
CyOBeKTbl KPEJUTHBIX OTHOLIEHUH - bankoBckui
- [IpoGankoBcKkuMit

®opwma BbIIAYN - JleHexHbII
- ToBapHbIl
Cpok - Kpartkocp.
- Cpennecp.
- Jloarocp.
Cnoco0 norameHus - 4acTSIMHU

- pa30BbIN

b. MUnomeunwiii Kpeoum — npenoctaBieHUe CCyAbl TOJ 3aJ0T HEJBMKUMOIO MMYIIECTBA.
Kpeautopamu M/0 kak umoTedHble 0aHKH, TaK U MPOCTO KOM. OaHKH, a 3aeMIMUKaMu (DU3HY. JIMIIA,
AMEIONUE OOBEKT HWIIOTCKM B COOCTBEHHOOCTH. Takke MOTYT TPHMEHSATHCS W HWIOTCYHBIC
o0Jmranuu.

B. Koumoxoppenmnuiii Kpedum — 10roBOp Mexay OaHKOM M KIMEHTOM, HA OCHOBaHUH
KOTOPOr0 B TE€YEHHE HEKOTOPOTO CPOKAa OHHU HE PETYJUPYIOT CBOMX JEHEXKH. MPETEH3UH Ipyr K
JpYyTy C TeéM, 4TOOBI BIIOCIEACTBUH 10 MEpe UX HAKOIUICHHS] UMETh BO3MOXHOCTb Cpa3y IMOABECTH
UTOrOBOE CaJIbJIO.

Konmoxoppenm — 0o2060p, Hanpasnennbviil K 63aUMHOMY OMKpbImuio kpeouma. [Ipeomemom
€20 A61. Kpeoum, a cam 002080p — MO U0 moeaphol coenxu. Ilpu smom omxpvieaemcs cney.
KOHMOKOPEHMHbIU CUem.

I'. Jlombaponwvui Kpeoum — 310 Kpeaut B TBepa0 (HUKCUPOBAHHON CyMMe, BbIaBaeMblii Ha
ompenaen. cpok (mo 1 r) mox 3anor IIb. IIpu sTom mepenaercs He mpao Ha IIb, a camu Oymarwu.
Kpenut npenocrasisiercss nmoa 3anor Takux b, koT. uMeroT opunmanbHyo KOTUpOBKY Ha DOHIOB.
Buprke nnm nmpuHUMAIOTCS K y4eTy, Win B kKadectse 3anora [l6ankom. [p./ T'oc.I1b, IlepBokiaccHble



Kommepu. Bekcensi, oOpamaemple Ha OMpe aKIMKA W OONHTalMW KPYyMHEHmuX 1/m, cOeperar. u
Nneno3uTHbIl ceptudukar. B cmyuae oOecneuenuss kpemuta [oc.llb, cymma BbeimaBaemoro Kp
nocturaet 80% pBIHOYHON CTOMM. 3TUX OyMar, B OCTAJIbHBIX clIyd — 710 60%.

. T'ocyoapcmeennwiti Kpedum — roc-Bo B Kay. 3aeMIIKUKa WU KPeIUTOpa Yepe3 OaHK

E. Meoswcoynapoonwiii Kpeoum - BpeMmeHHas nepejadya TOBapOB WM JE€H. PECYPCOB OJTHUMHU
CTpaHaMM Ui UCHOJb30BaHUS JApyruMu. OH MpenocTaBil. 3a CYET CpPeACTB roc-Ba, ¢upm, n/m,
KOJJICKTHBHBIX CCYJHBIX (DOHIOB, KOT. aKKyMYyJHPYIOTCS B MEXKAyHap. OaHKaX W BAIIOTHBIX
OpraHu3aIMsIX

2. Kommepueckuii kpeOum _ nanusiit Buxn Kp mpenoctaBn. x03. cyObeKTamMu ApyrT
JpyTy 3a NepeaHHble ToBaphl (paboThl, YCIIyTH) B BUJAE OTCPOUYKHU IuiaTexa. [locTaBuuk momxydaer
OT MOKYyIaTess He JACHbIH, a JI0JIr0BOe 00s13aT (BEKCelb), TEM CaMbIM OKOHUYAHUE TOPT. ONeparuu
COBIAJAET C Hay. KpeIuTHOH cnenku. [[na n/m-moctaBmuka Kp omepanust HE TOJBKO YCKOpSET
OTIepaIyio, HO U MPUHOCUT JTOTIOJIHUT. 10X0A B popMe cCyAHOTO %, BKIIOUEHHOTO B LIEHY TOBapa u
CYMMY BEKCEJsl.

A. HamypanvHoiti kpeoum — pacnpocTpaHeH B c/X, IIpemoctaBn. cemeHaMH, KOpMaMmH,
CKOTOM U T.JI.

Bb. Jluzuneoswiii Kpeoum — TOBapHBIA KPEAUT U €r0 OCOOCHHOCTH B TOM, YTO B KPEIHT
nepeaaTes He JeH. Cp-Ba, a MAIIMHbBI, 000pyIOBaHKUE M TpaHCH. cp-Ba. JIM3uHr = apeHna, caaya B
HaeM. B MupoBoii mpakThKe HW3BECTHBI 3 (OPMBI apeHJbI: Pentunr (xpatkocp) XaipuHr
(cpennecp) JIuzuHr (mosrocp). B MU3MHTOBBIX omepalysx y4aBTCB. TPEThsl CTOPOHA!

1. TlpowsBomuTens ( 3aBOJI, TOPTOBask UM MOCPEIH. OPTAHM3.)

2. JluzuHromast kKoMnaHus (apeH101aTellb, KPEIUTOp, yup. OaHKa)

3. TlotpeGurenn

Jloruka TU3MHTOBON orepanuu — J[1sI KOHEUHBIX Pe3yIbTaTOB JIEATEILHOCTH I/ BaKHO HE
MpaBO COOCTBEHHOCTH Ha Cp-Ba IMPOU3BOJCTBA, a MPaBO UX MCIOJb30BAHUS C LENbIO MOJYyUYEHUS
npubsM. B3sroe B apenay oOopyJoBaHHE HE OTpa)kaeTcs Ha OajiaHCe I/Tl TMOJIb30BaTels, T.C.
JU3UHT HE YTSDKEISeT aKTUBbl. ApeH/Has IUlaTa MOKymnarenas oO0OpyJOBaHMS OTHOCHUTCS Ha
u3nepxku [Ip-Ba u TeM caMbIM CHHXKAET HaJIOro00IakaeMyto IPUOBLIb.

Cywynocms Jluzunea — apeHnatop, Hyxparomuiics B onpeaen. OcH®oHgax HaXOAUT UX Y
mpojasia (MOCTAaBIIMKA) M 0OpaIIaeTcs 3a MOMOIIBIO B JIM3UHTOBYIO0 KOMITAHUIO (K apeHI0aTelNI0).
ApeHyonarenb IpOU3B. OIUIATY CTOMM. OOBEKTA JIM3MHTA, KOT. CTAHOBUTCSI €r0 COOCTBEHHOCTHIO U
nepenaer B apeHny. Ilpu 3TOM 3akiou. 3-CTOPOHHHMII JOroBOp, B KOT. OrOBapuB. IIpaBa U
00s13aHHOCTH YYaCTHUKOB U YycioBus caenku. [lomywas B apenay oOopylaoBaHHE, apeHIATop
yIUIa4yuBaeT JIM3MHTOBOW KOMIAHHWH B3HOCHI 32 apeH.y. JIM3MHrOBBIM B3HOC MPEACTaBIseT cOOOM
aMOPTHU3aLlMOHHBIE OTYHMCIEHUS OT CTOMM. apEHJOBAHHOTO MMYIIECTBA, IUIATy 3a IMOJIb30BaHHUE
3a€MHBIMU CPEACTBAMH U CyMMY KOMUCCHOHHOTO BO3HArPaKICHUSI.

q)OPM bl J1U3UHZA:

Tun umyuiecrtna JBrxumoe
Hensmxumoe
NmymectBo O\y
CreneHb OKyImaeMoOCTH UMYIIIECTBA - C TIOJTHOM OKYIaeMOCTBIO, T.€. B TEUEHUE CPOKA

NEHCTBUS  JIOTOBOpa  MPOUCXOOUT  TMOJHAS
BBITIJIATa CTOMMOCTH apeHIyEMOTO UMYTII.

- JTM3UHT C HETIOJHON OKYNMaeMOCThIO (OKYIaeTcs
TOJIBKO YacTh CTOMM. )

Crenenb aMmopTU3AIIT C TIOJTHOM
C HEIOJHOHU
O0beM OKa3bIBAEMBIX YCIYT - YUCTBIN JTM3UHT (00CITyKMBaHUE HA ceOst Oeper

J'II/ISI/IHI‘OHOJ'Iy‘-IaT)




- IM3UHT C MOJIHBIM HaOOpOM yCIyT
(oOcmyKrBaHHE HA JTU3UHTOAT. )

- JIN3UHT ¢ YaCTUIHBIM HA0OPOM yCiIyT (Ha
JU3UHTOJAT. BO3JAr. 4acTh (-I1il 1o
00CITy>)KHBaHUIO)

CekTop pbIHKa

BnyTtpenuuii
MexlyHapOaHbII

XapakTep TU3UHTOBBIX IUIATEKEN

- IU3UHT C JICHS)KHBIM TUIATEKOM (BCE IIJIATEXKH B
neH. popme)

- TN3. ¢ KOMIICHCAII. TUIaTeXOoM (oruiata B opme
TOBapOB, MPOU3BO/I. HA APEHTyeEMOM 000PY/IOB)

- JIABWUHT CO CMCIIAHHBIM IIJIATCXKOM

OTHolIEHHE K HAJIOTOBBIM, aMOpTH3all. U IIPOH.

JbroTam

JlelicTBUTENIbHBIN
DUKTUBHBINA
CMelranHbIi

CocraB y4YaCTHUKOB CIEIKH

- npsaMou (coOCTB. WUMyII. caM TIE€pelacT B
apeHmy)

- KOCBEHHBIH (4epe3 MOCPEeTHUKOB)

Haubonee xapakTepHBIMHU SIBII. CJIE]] BUABI JIN3HHTA!
1. @unancosvui ausune (CPOK Ha KOTOPBIM TIEpeAACTCS] HUMYIIECTBO COBIANAET IO
MPOJOIKUTETFHOCTH CO CPOKOM MOTHON aMopTu3anuu. [1o okoHYaHHUU TOTOBOpPA MOXKHO
1160 mpruodp. 000pyI0BaHKE B COOCTB, JTHOO MPOIOJIKUTH TOTOBOP)
2. OnepamusHulii (CPOK apeH]IbI KOPOUE IKOHOMUY. CPOKA CITY>KOBI UMYIIIECTBA)
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4. Jluzune no ocmamouHou cmoumocmu.

Boszspammuuiil auzune (hGopma GUH. JIM3WHTA)




16. ®YHKIIUUA U OIIEPAIIUU HEHTPAJIBHOI'O BAHKA POCCHUMN.

bankoeckasa cucmema PO
C 92 r. BC umeer nByXypoBHEBBIH BUI. 1-i1 ypoBeHb - 11b P®. 2-if ypoBenb - Komb.

Craryc, 3amaun, GyHKIWH, TOJTHOMOYMS ¥ MIPUHLUI OpraHu3ail. aesrenbHocty LIb onpenensercs
Koucrut. PO, dpenep. 3akonom o LIb u np. dpenep. 3akonamu.

VK u unoe umymiectsa bP s1Bi1. heaep. coOCTBEHHOCTBIO.
IIb ocy1iecTBis€T CBOM pacxo/ibl 32 CYET COOCTB. 10XO0/10B.
BP He peructpup. B HAJIOTOBBIX OPraHax.

b sBJI. FOPUANYECKUM JTULIOM.

I'oc-Bo He oTBeuaet no 06s3at. LIb u Hao6opoT.

OcHnoenvie yenu oeam.
1. 3ammra m obecriedeHne yCTOWIMBOCTH PyOJIsi, B T.4. €T0 MOKYIIAT. CIOCOOH. M Kype TIO
OTHOILEHHIO K JIp. BAIIOTaM.
2. paszBurue u ykperienue bankCucremsr Poccun
3. obecneuenue 3pPpeKTUBHOrO U OecrepedoHOTro GYHKIIMOHUPOBAHUS CUCTEMBI PACUETOB

[Tonyuyenue nmpuObLTH HE SIBIL. 1enbto nest. L1b.

Dyukyuu:

- BO B3aWMO/I. ¢ ipaBUT. P® pa3pabaTeiBaTh U TPOBOIUTE edunyto K-/ norumuxy

- MOHOMOJBHO OCYHIECTBISAT IMUCCUIO HATUIHBIX JIEHET U OPTaHU30B. UX OOpaIieHue

- SIBIL. KpEOUMOPOM NOCIeOHel UHCMAaHyuy JUTsl Kped. opranu3aiuii . OpranuszyeTt CuCTeMy
pedbuHaHCHUPOBAHUS

- YCTaHaBJMBAET npasuia OCyWECTBICHUS pacuemog B PO

- yCTaH. npasu/a MPOBEACHUS Oauk. onepeannii, byxydera u ordetHocTH 111 bankCucr.

- OCYII. TOC. pecucmpayuio Kpeo. opeanuzayuii. BeIIaeT u OT3pIBACT JHUIICH3UM KPE/I.
opraHu3ainuii B cooTB. ¢ Peaep. 3aKkoHaMHU.

- OCYILECTBII. HA030p 3a 3a JACST. Kpell.OpraHu3aiui

- peructpup. amuccuro L[5 KpeAUTHBIMU OPraHU3alUSIMU B COOTB. C pefiep. 3aKOHAMHU

- OCYII. CaMOCTOSAT. WJIH M0 nopyueHuto npaBut. PO Bce Buasl bank onepanmii, HEOOXOIUMBIX
JUIS BBINTOJIHEHUS 3a1a4 bP

- OCYILECTBIL. 8ANOMHOE Pe2yIUpPo8aHue

- OpraHus. U OCyll. BaJI. KOHTPOJIb KaK HEMOCPCACTBCHHO TaK U 9Y€PE3 YIIOJIHOMOUYCHHBIC OaHKH B

COOTB. C pOC. 3aKOHOJAT.
- NPUHUMAET yyacTHe B pa3palboTKe npocrnoza naamedicrno2o oananca PO
- MPOBOJUT aHAJIU3 U IPOrHO3UPOBAHHUE COCTOSHUSA IK-KU PD B 11€710M U 110 peruoHam
- ocyll. uHbIE QYHKLUUH B COOTB. ¢ Denep. 3aKoHAMHU

LB noouunen I'oc/lyme:
- Ha3HaYCHHE Ha JOJDKHOCTH M 0CBOOOXKIeHHE oT Hee ocyil. /] mo npeacrasienuto [Ipe3sP® npencenarens LIb
- HasHad. ¥ 0cBOOOX . oT pospkHocTH ['J] unenoB Coseta qupextopos b
- mpencrasienue L{6ankom I myme Ha paccMOTpeHHE TOAOBOTO OTYETA, a TAKKE Ay JUTOPCKOTO 3aKITIFOYCHHUS.
- ompenemnsirores ['J] aynut. pupmsl 11s mpoBeieHns ayaut. nposepku Lb
- IIPOBEJEHHUE NAPIAMEHTCKUX CilylnaHui o nest. Lb ¢ yyactuem ero npencraBurenci.



- poxiuansl npeacenar. LIb I'myme o gesr. LIb. Jloknan npu npeacTaBieHU FOA0BOTO OTYETA U OCH. HAIIPABIECHUSAM
K-/ nonutuku

b rezasucum B cBOCH nesaTenpHOCTH. M3MaeT HOPMAT. TOKYMEHTHI, 00s13aTelIbHBIC IS Peiep. OPraHoB TocC.
BJIACTH, OPTaHOB BJIACTH CyOBeKTOB PD, oOpraHoB MECTHOrO caMoymnpasi, Bcex opuand. u ¢us. muu. [{b He moxer
yuacTBoBaTh B Kanuranax xpeanTHeIX opranuzanuii. Lb Moxer yyacTBoBath B Kanmur. u gesT. MexxayHap. opraHu3anui,
KOT. 3aHMMAIOTCs pa3BuTHeM coTpyaundectsa B K-J1, BamotHoii, bank. cdepax, B T.u. mexny LIb nnoctp. roc-B. BP
mmeet YK =3 mupn. py6. Cozzaer 3a cueT coOCTB. MPUOBLIH pe3epBHI U POHABI pa3il. HA3HAYCHHS B pa3Mepax,
HEOOXOAUMBIX JUTS OCYIII. IM CBOMX (DYHKIIHIA, a TAaK)Ke HE3aBUCUMO OT IPHOBUIN U YOBITKOB (DOHIT IEPEOIICHKH I10
OIIepalysM C BAIOTHBIMHU LIEHHOCTSIMH.

Oprans! ynpasienus L1b. Beictum opranom ssi. Coset Jupexropos. B Hero Bxozmsr Ipencenarens b u 12
wreHoB Coseta upextopos. IIpencen LIb Ha3sHay. Ha nomkHOCTH I IyMoif Ha 4 rona. OJHO U TO XK€ JIHUIIO0 HE MOXKET
3aHUMATh MOCT MpeacenaTens 6omnee 3 cpokoB noapsia. Ynensl Coeta J[up. Ha3HAYAIOTCS HA JOIKHOCTH Ha CPOK 4 T.
I'mymoii mo npencrasnenuto [pencen L[b. CJ] 3acenaet He pexe 1 pasza B mecsii. CJ1 BBINONH. ciiel. GYHKINU:

- pa3paObITaB. 1 00ECIICUUB. BHIIIOJIHEHHE OCH. HaINpaBJeHUH euHoi rocynapcet. K-/1 monuruku

- yTtBepxkaaet rogosoil oruetr LIb u npeawsasnser ero I'qyme.

- paccMaTrpHBaeT M yTBEp:KAAaeT cMeTy pacxonoB bP Ha ouepennoii ron He no3aHee 31 aek mpeauIecTs. roaa.
- ompefen. cTpykrypy bP

- ycraHaiuB. opmsl 1 pazmep omatel Tpyaa [Ipeacen BP, ero 3amoB, wienoB CJ] u ap. ciryxanmx BP.

- TIPUHHUM. pelICHUS O CO3JaHWM ¥ JUKBUIAINH yUpeKeTHul u opranusanmii bP, 00 ycranoBneHnn o0s3aT.

HOpMaTHBOB i1 Kpex. opranusanuii o BeleYnHe pe3epBHBIX TPEOOBAHUHA U T.1.

- BHocwut B ['J] mpennoxxenus o6 namenennn YK BP.
Unenst CJ] e Moryt ObiTh nemytatamu ['J], unenamu Cenep., wienamu [IpaButP®, He MOTyT COCTOSITh B MapTHSIX U
3aHUMATh JOJDKH. B OOIIECTB-MONUTHY. U PEIIUT. OPTaHU3ALMIX

LIb He BpaBe npepocT. KpeauTsl npaBuTesbeTBy PO mist mokpeitust bropk. nedunura, cyobexkram PD, MecTHBIM

OropKeTaM u OropKeTaM BHEOW K. (oHI0B. BP 0e3 B3bIMaHUsT KOMUCCHOHHBIX OCYIII. ONEpaIiu ¢ penep.

O10JKETOM U roc. BHeOWK. GoHaaMu, ¢ Oromk. cyobekToB PO 1 MeCTHBIMU, a TaKXkKe C ONepalii 1o 00CITyKHB.

rocJioJira v onepauui ¢ 30J0TbIM pe3epBoM PO

OTYETHOCTb BAHKA POCCHUU

Otuetnsrii mepuon bP ycranosien ¢ 1.01 mo 31.12 sxmounrtensrao. BP exeronno e mo3naee 15.03
mpenctasisiet ['ocJlyme rogoBoii otuer, yrBepxaeHHbIH CoBeToM J{npektopoB barka. ['omoBoit otdaer BP Brirouaet:

1.  Oruer o gesTenpbHOCTH OaHKa, AaHAIN3 COCTOSIHUS YIKOHOMUKH P® 1 miepedeHs MepOnpHsATHIA IO SIHMHOMI

rocynapcts. Kpen-/leH. monurtuke.

2. Tonmogoii 6ananc, cyeT npuObUIEH U yOBITKOB M PacIipeaesICH s TPHOBLIH.

3. Tlopsmok hopMupoOBaHHS W HAIIPABICHHS UCIIOIB30BaHUs pe3epBoB U (oHI0B BP.

4. Aynurtopckoe 3aKJII0YeHHUe 10 rojoBoMy ot4dety bP.

BP exxemecsiuHo myOimKyeT cBO# OajlaHC, JaHHBIE O JCHE)KHOM O0paIlleH!H, BKIIIOYasi TUHAMUKY H CTPYKTYPY
JIeH. Macchbl U 00001IeHHbIe JaHHbIe 0 cBoMX onepauusx. [Ipuobuts BP nocne Hanpasienus ee B pe3epBbl U (HOHIBI
nepeuncisiercs B foxox @enepansHoro bromkera. BP n ero yupexnenns ocBoO0XKIat0TCs OT YIUIAThI BCEX HAJOTOB,
cOOpOB, MONUIMH U Jp. IJIaTeKel Ha Tepputopun PO B coOTBETCTBHY ¢ 3aKOHOaTEILCTBOM Poccuu o Haorax.

OPI'AHU3ALIA HAJIMYHOT'O JEHEXXHOI'O OBPAIIIEHUA
OMuCCHS HAIMYHBIX JICHET, OpraHu3aNys X 00paIIeHus i U3BSITHE U3 O0PAIeHUs OCYIIECTBIACTCS
uckimountenbHo bP. B nensx opraHuzaiyy HaIMYHOTO JAeHEeKXHOro oOparieHus Ha bP Bosnararorcst QyHKuum:
1. Ilporno3mpoBanue u opranuzanus [Ip-Ba, mepeBo3ku 1 XpaHeHHe OAHKHOT U MOHET U CO3JJaHHE MX
pe3epBHBIX (HOHIIOB.
2. VYcraHoBIIeHUE IMpaBUJI XpaHCHUS, IICPEBO3KNU U MHKACCAIIUN HAJIMYHBIX ACHET 1A KPEAUTHBIX OpF
3. YcraHoBIIeHHE IPU3HAKOB IUIATEKECIIOCOOHOCTH JEHEKHBIX 3HAKOB M MOPSIIKA 3aMEHbI TOBPEXKICHHBIX
6aHKHOT 1 MOHET, a TAKXKC UX YHUYTOKCHUC.
4. OmnpeneneHue nopsaaka BeieHUs, KaccoBbIx onepauuil s Kpen. Opr.

JEHEXHO-KPEANTHAS ITOJIMTUKA

OcHoBHBIME HHCTpyMeHTaMu 1 Metonamu Jlen-Kpen. [lomuruku BP sBisttores:
% cTaBku 1o onepanusim bP

HOPMaTHBBI 00513aTEIbHBIX PE3EPBOB, ACIOHNPOBAaHHbIX B BP
OlepaIy Ha OTKPBITOM PBIHKE

peduHaHCHPOBaHNE OAHKOB

BaJIIOTHOE PETYINPOBAHUE

YCTaHOBJIEHHE OPUEHTHPOB POCTa JAEH. MACCHI.

MPpsAMBIC KOJITMYECTBCHHBIC OT'PaHUYCHUA.

Nk wb—



Onepayuu banka Poccuu
BP nmeer npaBo oCyLIECTBIIATE CIELYIOIINE ONIEPALIUN:
1. IlpemoctaBiaTh KpeauThl Ha Cpok HE Oosiee 1 1. mox obecneyenue L1b u npyrumu
aKTUBaMU
2. llokymnath U NpoAaBaTh YEKHU, MPOCTHIE U MEPEBOIHBIE BEKCEIIS CO CPOKAMU MOTallleHus
He 6onee 6 mec.
[Tokynate 1 nponaBats roc. L{b Ha OTKpBITOM pBIHKE
4. Tloxynate M MpoAaBaTh OOJIUIallUH, IEHEKHbIE cepTU(HKaThl U uHbIe LB co cpokamu
noraimeHus He 6osee rona.
5. TloxynaTe u MpoJaBaTh HHOCTPAHHYIO BAJIIOTY, & TAKXKE IJIATEKHBIE TOKYMEHTHI U
00s13aTeIbCTBA B MHOCTP. BAJIOTE, BHICTABICHHBIE POCCUWCKUMM U HHOCTP. kKped. Opr.
Iloxynars, XpaHUTh ¥ IPOJABATh Apar. METAJUIbl U UHBIE BU/IbI BAJIIOTHBIX LICHHOCTEH.
7. 1lpoBOIUTH pacyeTHbBIE, KACCOBBIE U JIEHEKHBIE Ollepallii, IPUHUMATh HA XpaHEHHE U B
ynpasnenue 1b u npyrue neHHocTH.
BolgaBaTh rapaHTUH ¥ IOPYYUTENBCTBA.
9. OcyuecTBasATh onepalyy ¢ GUH. THCTPYMEHTAMU, UCIIOIb3yEeMble Ul yIIpaBIeHUs (UH.
pHUCKaMHU.
10. OTKpbIBaTh CU€Ta B POCCUMCKUX U UHOCTP. Kpeld. Opr. Ha Teppuropun PO u
HMHOCTPAHHBIX I'OC-B.
11. BbICTaBIATh YEKHU U BEKCEINs B J1I000H BaJtoTe, a TAKXKE OCYLIECTBIATh ONEpaluu, He
3aIperieHHbIE 3aKOHOM.
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BAHK POCCHUI HE UMEET ITPABO
1. OcymectBnsaTs 6aHkoBckue onepanuu ¢ FOpJlunamu, He UMEIOIIMMU JIMLIEH3UH Ha TIPOBEJICHHE
OaHKOBCKUX orepauuii, 1 duzJIuamu, 3a HCKII. BOGHHOCITYXK. U ciryxaiux Lb.
2. OCyHIeCTBIATH ONEPAIUH C HEBHKUMOCTHIO (32 HCKJI. CIIy4aeB, CBSI3aHHBIX C 00ECIICUCHHEM
nestenbHOCTH BP).
3. 3aHMMAaTbCs TOProBOW U MPOU3BOACTBEHHOM €A TEIBHOCTHIO.
4. TIpomoHTHpPOBATH MPEAOCTABI. KPEAUTHI (HCKII. - 0 pemreHuio Cosera Jup. banka)

BAHKOBCKOE PEI'YJIMPOBAHUE U HA/I30P

I'maBHas menp — moaaep)kaHue cTabMIBHOCTH OAHKOBCKOW CHCTEMBI, 3aIIUTa HHTEPECOB BKIATINKOB
Kkpeautopos. bP perucrpupyer kpea. opr., BeIaeT JHIEH3WH HA IPOBeIeHIe OaHK. Omepannii 1 OT36IBAeT uX. B memsix
obecmieuenns ycrounBocTr kpea. Opr. BP MoxeTr ycraHaBIuBaTh UM 00s3aTeIbHBIE HOPMATHBEI.

B3AUMOOTHOIIEHMA C KPEJJUTHBIMU OPI"TAHU3ALIAMUI
BP He HeceT OTBETCTBEHHOCTH 1O 00513aTENILCTBAM KpEJl. OpT., M KpeA. Opr. — 1o obs3artenbcTBaM bP.

OPTAHU3ALIA BESHAJIMYHBIX PACYHETOB

BP siBnsieTcst opranoM, KOOPAMHHUPYIOIINM, PETYIUPYIOIIUM 1 JIMIEH3UPYIOMINM OpraHH3alHI0 pacieToB, B T.4.
KIMpHUHTOBBIX crcteM PD. BP ycranaBnnBaer npasuia, OpMBbI, CPOKH U CTAHAAPTHI OCYIIECTBICHHS O€3HAJI. PacYeTOB.
BP ocymiecTBi. Mex0aHKOBCKHE pacdeThl Yepe3 CBOM yUPEKICHUSL.

AYJIUT BAHKA POCCHHA

Tl'oc/lyma e mo3auee 1.11 oTueTHOTO rosa npuHUMAaET penierne o6 ayaute bP u onpenenser ayanTopckyio
¢bupmy, 001a1arOITYEO OIIBITOM paboThl He MeHee 10 set. OmiaTa yciuyr ayauTopckoi ¢pupme mo ayauty bP
OCYILIECTBIIACTCS 32 CUET COOCTB. cpe/icTB Oanka. BuyTpenuuii ayaut bP ocyiecTBisieTcs city>k001i TJ1aBHOTO ayauTOpa,
HEIOCPEACTBEHHO TIOJYMHEHHOTO Mpeaceaareito bP.

JIMKBUJAIIMA BAHKA POCCUU
BP MoeT OBITH JIMKBHMPOBAH TOJIBKO HA OCHOBAHHUH MPUHATHS COOTB. (hefepabHOrO 3aK0Ha — “3aKOH 0O
muKBUAanuu bP” onpenenser ¥ mopsaoK UCIIONB30BAHUS €T0 NMYIIECTBA.



17. AKTUBHBIE. IACCUBHBIE, KOMUCCHUOHHBIE U TPACTOBBIE
OINIEPAIIMU KOMMEPYECKHUX BAHKOB.

®denepalibHBIM 3aKOHOM O O0aHKax M OaHK. AESITeTbHOCTH
Bank onpeodensiiom kax KpeOumuyo opeanu3ayuio, KOmopas umeem UCKIOYUmenIbHoe npago
0Cyuecmenams 8 COBOKYRHOCMU Ce0. ONEPayUuiL:
- TpUBJICYCHHE BO BKJIAABI AcH. cpeacTB pusuy. u FOJI.
- pa3MeleHue yKa3aHHBIX CPEACTB OT CBOETO UMEHH M 32 CBOM CUET Ha YCIOBHUSX BO3BPATHOCTH,
TUTATHOCTH, CPOYHOCTH.
- OTKpBITHE U BeJeHHue O6aHk. cuetoB ¢us. u FOJI

B Poccun 6anku 006pa3yroTcst Ha OCHOBE Jt000i U3 PopM COOCTBEHHOCTH (TOC., YaCTHOM, KOJUIEKT.,
CMEIIaHHOM, COBMECTHOM - C YYaCTHEM WHOCTP. KamuTaia).

HckimrouaeTcst BO3SMOXKHOCTD CO3JaHMsI OaHKA OJIHUM JIMIIOM, T.K. YCTaBHBIN KamuTal KOMM. OaHKa
JOJDKEH OBITh ChOPMHUPOBAH CpECTBAMH 3-X HIIA 00JIee yIaCTHUKOB.

. KIACCU®UKALIUA
ITo ¢popme coznanus u ciocobam popmupoBanus Ycrasaoro Kanurana
- IacBBIC
- co3nanHble B popme OO0
- akimoHepusie (3A0, OAO)
[To TeppuTopuaibHOMY XapakTepy AeHCTBHS
- peTHOHABHBIC (IeATEIBEHOCTh OTPpaHNYEHA paMKaMH OJTHOW TEPPUTOPHUH )
- TeppUTOpHUANIbHBIE (X AEAT. HE OTPAaHUYMB. paMKaMU T€PPUT., 0OCITYKUBAIOT MOTPEOHOCTH
psilla PETUOHOB, B IIEJIOM CTPaHBI, 32 pyOeKOM)
Pazmep Ganka
- KpyTIHbIE
- CpelHHe
- MEJIKHe
[To 06beMy 1 pa3HOOOPA3HIO OTIEepaIIHii
- YHUBEpCAJIbHBIE (Pa3JInYHbIE BUbI OTIEpALIHil)
- CIIeIMATIM3UPOBaHHbIE (UIIOTEUHbIe, MHHOBAIIMOHHbIE, UHBECTUILIMOHHBIE U JP.)
ITo cdepe aesirensHOCTH
- crienasbHble (0aHKHU pa3BUTHA - (UHAHCUPYIOT OTJENIbHBIC 1IeJIeBbIE, PErHOHAIbHBIE
IIPOrPaMMBbl)
- 0aHKM, HE OrpaHMYCHHBIE IESATEILHOCTHIO B ONPEAEICHHBIX OTPACIAX U porpaMmmax
[To Hanuuuio GpuinanbHON CeTH
- IMeroMe (UIIHabI
- HE IMEIOIIHe

[MPUHIAIIBI OPATHN3ALIMIN BAHKOBCKOTI'O JIEJIA
1. TIPUBBIJIBHOCTD — npudsuis 06pasyercs u3 pa3HOCTH %, B3UMACMbIX C KIIMEHTOB W BBIIJIAYUBACMBIX UM
10 OAHKOBCKUM OTIEPAIIMsM., @ TAK)KE 33 CUET KOMUCCHOHHBIX COOPOB 32 OKa3bIBacMbI€ YCIIyTH. 3HaAUYEHUE
JAHHOTO MPHHITKIIA, YTO 0e3 MPUOBLTH OAHKHU CYIIIECTBOBATH HE MOTYT.
2. “TIOAENIEBJIE KYIIUTH — ITOAOPOXE ITPOAATD” - T.e. cTpaTerus OaHKa 3aKiIo4acTcs B Hanboiee
JICIIEBOM MIPUOOPETECHIH KalUuTaja U MPOIaXKe ero 1Mo HanboJiee BHICOKOH CTaBKe.
3. bank — PUCKOBOE II/IT — HO prcKOBaTh MOKET TOJIBKO BEIMYMHON CBOETO KaluTaja.



bankoeckue onepayuu
[MoapaznenstoTcs Ha 2 BUjaA:

naccusHvle — UrparoT NEPBUYHYIO POJIb — IMMPHUBJICYCHUEC KalluTalla
aKmueHsle — OIICpalluu 110 Pa3SMCIICHHUIO CPCIACTB.

IIpu Bcem pazHo0Opa3uy MPOBOAUMBIX OAHKOM ONEpaluy UX MOXKHO pa3JesIuTh Ha
OTJIE€JIbHBIE TPYTIIIBL:

1.

9.

Kpeoummnuie onepanyu — onepanun KpeIuTopa Mo pa3MELIeHHI0 CBOOOIHBIX PECYPCOB
3aeMIIMKy Ha ycnoBusax [Imataoctn, Cpounoctu, Bo3BpaTHOCTH, mpudeM OaHKH MOTYT
BBICTYIATh KaK B POJIM KPEJUTOPOB, TaK U B POJIH 3a€MIIIUKOB.

Pacuemnvie — XpaHeHHE CPEICTB KIMEHTOB, IEPEMEIICHHE UX C TIOMOIIBIO TUIATEKHBIX
WHCTPYMEHTOB IO PACIOPSKEHUIO JAepKaTelis AeH. CPE/ICTB.

Kaccosvie — oneparnu 6aHKa 1o MpreMy U BbIJJaue JICHET U IIEHHOCTEH KIIMeHTaM O0aHKa
Yyepe3 ONepalMoHHYI0 Kaccy OaHKa.

Mesicbankosckue — IpeIMONAraloT pacueThl MEXIY OaHKaMHU U JIp. KPell. YIPESKICHUIMHU.
Pacuets! MoryT npoBoauThes uepe3 PKL, KmupuHTroBble yupexIeHus 1
KOPPECIIOHIEHTCKHE cYeTa OaHKOB.

Bexcenvuvie — KombaHK pOBOJUT onepanuu Kak ¢ cOOCTB. BEKCENsIMH, TaK U €
BEKCEJISIMH JPYTUX T\IT

y4ET BEKCeen

BBIJIa4y CCYJ O] 00ecTiedeHrne BEKCeei

MIPUHATHE BEKCEIeH Ha MHKAcCO [l MOMYYeHUs TUIaTeXel U JUId OIJIaThl UX B CPOK
Onepayuu c I{b — 6ank MoxeT BblryckaTh coOcTB. LB, ¢punH. naCTpy™MeHTHI. [{s
yBenuueHus ycraBHoro gonaa AKbB, ans npusneyeHns 3aeMHBIX CPEJICTB U COBEPILIATH
akTel m\n ¢ L1b apyrux m\n 1 6aHKoB.

Onepayuu ¢ uHocmparHoOU 6a10MOU — 3aKJII0YAIOTCS B IOKYIIKE y pocc. U HHOocTp. fOp.
iy @Ous. JIun v npoaake UM HATMYHOW BAJIFOTHI, HAXOIALIEHCS HAa CYeTax U BKIaAaXx.
Komuccuonnvie (nocpeonuuecxue) — 6aHKU BBICTYHAIOT B POJIM TOCPEAHUKOB U
KOHCYJIBTAaHTOB I10 pa3il. CJIEIKaM.

QuHaHcosvie onepayuy — TU3UHT, HAKTOPUHT, POopPEHTHHT.

10. bakHr MOTYT BBICTYTIATh KaK yupeoumenu HOBBIX T/

Bce nepeunciennblie onepanuy MOTyT POU3BOANUTHCS KaK B pyOJIsiX, Tak U B MHOCTPAHHOMN

BaJIIOTC.

3akoHOM OaHKaM 3anpeusero OCyIeCTBII. onepanuu no [Ip-By MaTepuanbHBIX LIEHHOCTEH U
TOPTOBJIE UMM, & TAKXKE CTPAXOBAHUE BCEX BUIOB, KPOME CTPAXOBAHUS BATIOTHBIX U KPEAUTHBIX

PHCKOB.

HestensHOCTh M0O0T0 Kb onpenensiercs yctaBoMm u nuieH3uei, BeigaBaemoit b u Kb
npuobperaet 6ank. FOpJluna u nomyuenus nunensuu Lb.



18. OPTAHMU3AIIUA BESHA/IMUHBIX PACYETOB.

BUJbI CHETOB, OTKPBIBAEMbBIE BAHKAMMU ITPEATIPUATUAM U IP. BAHKAM

Jlna npeonpusamuit

1. Pacuemmnbiii cuem — OTKpBIBAETCS BCEM TI/T1, HE3aBUCUMO OT (popM cOOCTBEHHOCTH (I1/T1
JOJDKHO paboTaTh HA MPUHITMIIAX KOMMEpY. pacyeTa u uMeTh craryc IOpJluna). Bnagener P/cua
UMEEeT CBOM OTJENbHBIN OajaHC, BBICTYIIAET CAMOCTOSAT. MJIATEIbIIMKOM BCEX MPUUUTAIOLIUXCS C
HETO IIaTexei B Oro/KeT U BHEOIODK. (oHIpI. CaMOCTOSATENILHO BCTYMAET B KPE. B3aUMOOTHOIIL. C
6ankom. Takum oOpazom, Biajenel P/cu umeer NONHYyI0 IOpUANY. U SKOHOMHY. CAMOCTOSTEIbHOCTb.
st otkpeiTHs P/cy B 6aHK HEOOXOIMMO TPEIOCTABUTH CIIEA. JOKYMEHTBI:

3asgBiIeHHE 00 OTKpBITHH P/cd 1o ycTaHoBIeHHOH dopme

JOKYMEHT O TOC. PETUCTPAINH T1/TT

KOIMSI yYpeIUTEeNbHOI0 J0r0BOpa O CO3AaHUU /T (HOTapUaJIbHO 3aBEPEHHAs )

KOIUS ycTaBa (HOTapHaJbHO 3aBEPEHHAs )

JOKYMEHT O MOJTBEPXKAECHUH ITOJIHOMOYNI IUPEKTOpa I/ U TIIaBHOTO OyXranrepa /1.
(IupexTop — mpoToKoJ coOpaHus yupeauTeneit; byxranrep — mpukas IupexkTopa)

JIB€ KapTOYKH ¢ 00pa3liaMy Nonuceil MepBbIX TOKHOCTHBIX JIMI] C OTTUCKOM I€4aTH
(HOTapuanIbHO 3aBep.)

CIpaBKa U3 HAJIOTOBOM MHCHEKIMH O MIOCTAHOBKE I1/T1 HA y4eT

crpaBka o mocrtaHoBke 11/m Ha yueT B [lenc®onne 1 ®OMenCcrpax
perucTpanoHHasi KapToyKa CTaTUCTUYECKUX OpPraHoB.

OTkpeiTre P/cd conmpoBokaaeTcst 3aKII0YEHUEM TOTOBOPA O Pacy-KacCOBOM OOCITYKHBAaHHH.

2. Bamomnwvui cuem - otkpeiBaetcs B Kb, nMmeromeM JIUIIEH3UI0 Ha POBEAECHNE BaTIOTHBIX
onepauuii. Buapl BaqtOTHBIX JTMLIEH3NN:

BHYTpPEHHSA
paciuupeHHas
reHepaibHast

Bamtora, B K0TOpOii Oy 1yT NPOU3BOJUTHCS PACUEThI ONpEAEsIeT I/I; JOKYMEHTHI JUIs
OTKPBITHSI — T€ XKE.

3. Texywuti cuem — HEKOMMEpPY. OpraHu3. 1 He umeronue craryca FOpJluna (6romxk. Opr.).

CaMoCTOSTEIIbHOCTE BJIaZICJIbIIa OTpAaHUYCHA:

pacropspKeHUe CpeICTBAMM Ha CYETe JOJKHO COOTBETCTBOBATH CMETE, YTBEPKICHHON
BhIIecTosIEen Opr.
IepevYeHb ONEPALUN 10 CYETAM PErVIAMEHTUPYETCS.

4. Konmoxoppenmnuui — enunbiii Akt-Ilacc cuer orpaxaer:

CCybl 0aHKa U BCE IIATEXKH 110 MMOPYUYCHHIO KIIMCHTA
CpeacTBa, MOCTynaromue Ha CUcT.

KpenuTtoBoe canb/10 03Ha4aeT, YTO KIUEHT pacroyiaraeT coOCTB. CpeAcTBaMu, a 1e0eTOBOE, UTO
B 000POT BOBJICUCHBI 3a€MHBIE CPEACTBA U BIAJETICI] CUeTa SIBJI. TOJDKHUKOM OaHKa MO KPEIUTY.
% - B pa3Hble CTOPOHBI: KIIUEHTY UJIN OaHKY.

5. Ccyousiii cuem — (IpOCTOM/CTICIIUATBHBIN )

Cneyuanvroiii Ccyonwiti Cuem — OTKPBIBAIOT 3a€MIIMKAM, UCTIBITHIBAIOIINM TTOCTOSIHHY1O
MOTPeOHOCTH B OaHK. KpeaUTe, KOraa KpeaAUuToM onocpeayercs 60mnplias 4acTh
TUTaTeKHOTO OopoTa 11/11. Mcronb30BaHue 3TOroO cueTa Ui MPEeJOCTaBICHUS KPEIUTa
Mpe/rosaracT HalpaBJICHNUE BCCH BBRIPYUYKH T1/TT B KPEIUT 3TOTO CUETa JJIsI
CBOCBPEMEHHOTO TOTaIIeHus 0aHKOBCKOM CCYIbI i 00€CIICUCHHE MTOJTHOTO YYaCTHSI
COOCTB. CpE/ICTB 3aeMIIIMKA B BOCIIPOM3BOICTBEHHOM TIporiecce. Takum oO6pa3zom, 1o
CIIeIl. CCy/THOMY CYETy HJIYT per. BBIauu KpeIuTa U UX ToraiieHue, mo P/ca



COBEPINIAETCS OTPAHUYCHHBIN KPYT ONepaiuii (BTOPOCTENICHHAs! POJIb) — MOXKET OBITh
TOJILKO OJIMH CTIeIl. CCYIHBIN CYET.

- IIpocmorii Ccyounwiii Cuem — UCTIONB3yeTCS B OaHK. IPAKTHKE MPEUMYIIECTBEHHO IS
BbIJIauM pa3oBbIX ccy. [loramenue 3aq0MKEeHHOCTH 110 3TUM CYETaM MPOU3BOJIUTCS B
COTJIACOBAHHBIN 3aeMIIUKOM CPOK. MOXKET OBITh OTKPBITO HECKOJIBKO.

6. [enosum — OTKpBIBACTCSA B TCUCHUE ONPEACICHHOTO CPOKA JUISl XPAHECHUS YaCTH CPEICTB TI/TT
IO €ro KEJaHUI0. 3a XpaHEeHUE CPEJCTB B OaHKE Ha TOM CUETe MPEANPHUITHIO
BBITUIaYNBAIOTCA Y.

7. JAEIIO — cuet nns yueta L1b

8. brooowcemnulii cuem — OTKpBIBAETCS B OaHKaX JUIsl ydeTa onepanuii 1o KacCOBOMY
UCTIOJIb30BAHUIO UCTIOIHEHHIO OI0/DKETa. B 3aBHCHMOCTH OT XapakTepa yuYUThIBAEMBIX
onepanuii:

- JI0XOIHBIC
- pacxojHbIe
- TeKymue

Jlna 6ankoe

1. JIOPO — cuet, oTKpbIBaeMblii OaHKOM J1J1s1 0aHKA-KOPPECIIOHIEHTA, Ha HErO BHOCSTCS
oTpesieNieHHbIE CYyMMBI, KOTOPBIE BBIJAIOTCS IO MOPYUYECHUIO STUX OaHKOB.

2. HOCTPO — cuet, OTKpBhIBaEMbIi 0aHKOM Yy cBOero OaHka-koppecnonaeHta. [Ipeqnaznauen mist
B3aMMHBIX IJIaTEeKEH.

3. BOCTPO — cuera TpeTbux Jul y OaHKa-KOPPECTIOHAEHTA [0 OTHOLIECHHUIO K JAHHOMY Kpe/l.
YUPEKICHHUIO.



