Ckonbko 6ygert cTouTb gonnap nocne BbiI6opoB B YKpauHe

PoBHO 4yepes Hepento, 26 ok
Pa,ﬂ,bl — NMaBHOro 3aKkoHOo4aTeNbHOIo opraHa CTpaHbl. Ectb noan, KotTopble XOYT OT 3TUX
BbIDOPOB KaKMX-TO HOBLIECTB, ECTb T€, KTO HE XAET YXe Hu4yero. EcTb n Te, KTo TBEPOO
yBEPEHbI: Nocne BbiBOPOB CUTyaums B CTpaHe n3MeHnTcs. M ecnm He BO Bcex cgoepax — To Ha
BantOTHOM pblHKE TOYHO.

Haub6aHK — rnaBHbIi «KOpMUNeL,»

MpoBoaumMble nocnenHee BpemMst HaunmoHanbHbIM 6aHKOM MHTEPBEHLMMW, HanpaBneHHble Ha
yOOBNETBOPEHME pacTywero cnpoca Ha gonnapsl CWA, ctann 4yTb N HE € AMHCTBEHHbLIM
CTabunbHbIM NCTOYHMKOM BantoThl B cTpaHe. 100 MAH. 4ONNAPOB — Ha NOMOIHEHME BANMOTHBIX
Kacc Hann4yHou santotor, 200 MNH. 4ONNAPOB — IOPUANYECKUM LM MOL 3a8BKN 1
KOHTpakTbl. ®akTnyecku 300 MnH. ponnapos HBY exeHenenbHo BoibpacbiBaeT C O4HOM
Lenblo: yaepXxaTtb Kypc fonnapa Ha 0gHOM MecTe. Hackonbko eMy 310 yaaeTcs — CyauTb
cnoxHo. o kpaiHein Mepe, 0Hepeamn Xenawwmx KynuTb BanoTy B kaccax 6aHKOB He
yMeHblwatoTcs. [la n 0TNOXEHHbI cnpoc Ha 6e3HannyHyto BantoTy, N0 OLEHKaM
crneumanncTos, yXxe Bblpoc Ao 1 munnnapna nonnapos. M npononxaet pacty MOCTOSHHO.

CTonb akTMBHOE NpeanoxeHne gonnapa ot «perynsatopa» NpUBeno K CHUXEHUIO Kypca
nonnapa Ha «4epHOM pbiHKe». OQHaKo NONHOCTbIO PEWNTb NPOBNEMY Aaxe TakMMmu
MacCMpPOBaHHbIMU NHTEpPBeHUMAMN HBY He moxeT. MNpobnema Tak>Xe COCTOUT B TOM, YTO
CNpOC Ha BantoTy NOAOrPEBAETCS HEraTUBHBIMM OXUAAHMSAMI HACENEHMS: NOCNe BLIBOPOB BCE
0XWpatoT, 4TO JoNnap onsATb BbipacTer.

Jonnap ToNbKo NOKynawT




Ckonbko 6ynert ctouTb gonnap nocne BbiI6opos B YKpauHe

CornacHo onybnukoaHHoin HBY ctatucTtuke, 3a ceHTsSiI0pb 6aHKKN Kynun y HaceneHusl BCero
276 MNH. [oNnapoB. 9T0 MHUManNbHbI 06beM Nokynkmn 3a nocnenHue 10 net. HaceneHue He
chaeT pnonnapbl B 6aHkK, NpuaepXxusas ux Ao nocnenHero. B cnyyae xe, ecnv aKCTPeHHO
noHaZobunmcb fonnapbl — X HECYT B MONyneranbHble 0OMEHKM Unn K «MeHsanam». MNMputoka
Ba/OTbl OT HaceneHusl B 6aHkn npakTuyeckm Het. N ecnn 6bl He nomouwb HBY, 6aHkam npocTo
HeyeM 6b1no Bbl HEe TONBbKO YAOBNETBOPSATL CMPOC HA HANNYHYIO BaNOTy, a AaXe BbinnaymBaTb
[eno3nThbl.

AHanorvnyHas kapTuHa coxpaHsieTcs U Ha Mexx6aHKOBCKOM BaNtOTHOM PbIHKE,
obcnyxuBatolem KomnaHum — topnuua. B cnyyae, ecnu B o6cnyxusatowem 6aHke ectb
«MpPOAaBLbI» BaNOThI, Y KNIMEHTA-«MOKyNaTeNs» elle COXPaHAEeTCs WaHe, Y4TO ero 3asieka
6ynet ynosneTBopeHa. B Takom cnyyae 6aHk 3akpbiBaeT nonobHble 3asiBky BHYTpu cebsi. B
MPOTVMBHOM Clly4ae KynuTb BantoTy O/ ONnaTbl KOHTPAKTOB CTAHOBUTCS HEMOCUIIbHOM
3apayeit. O cepbe3HOCTM NPobneM yxe 3asBNSIOT UMNOPTEpPbl 6eH3nHa, Nyras Bcex
rpsoyWwmM oedoumMToM TONNBA Ha PbIHKE.

Kak ponro yaepXurcsi «CTabunbHOCTb»

Mpopasas nonnapbl NOCPeacTBoOM UHTepBeHUMIA, HBY B To Xe BpeMsi He fenaeT abcontoTHO
HUKaKMX Waros C Lenbio yperynmposaTtb CUTyaUMio N XOTb Kak-TO NOBANSATb HA pacTyLwmin
CNpPOC Ha BantoTy, KOTOPbIN yXXe NPUHSN noaobue uenHom peakunn. 3010To-BantoTHbIE
3anacsbl LleHTpobaHka NoCTOSIHHO COKPaLLalTCs, U CTAHOBUTCS O4EBUOHO: AOMMO
npononxarbcsa aTn uHTepseHumu (no 300 MnH. B HeJento) He MoryT. Jlonnapbl paHo unu
no3aHo B 3BP 3akoHyarcs.

M Kak TONbKO OHM 3aKOHYaTCS — aXMNOTaXHbIA CnpocC 3axnecTtHeT Ba/IOTHbIN PbIHOK ”
nooHMMET KypC 00 HeEBUOAHHbIX paHee BbICOT.

CoxpaHgeTcs nuwb npuapayHas Hagexnga, 4to MB® gact odepenHoOl TpaHW paHblie, YeM y
HBY 3akoH4aTcs 3anacbl. V1 9T0 N03BONUT NpoAepXaTtbCs A0 BECHbI...A TaM — 3a3eneHeeT
TpaBeka, Ha ynuue CTaHeT Tenno, 1 3a ra3 nnatutb OyaeT yXXe He HYXHO.

J,0 Kakon BeIMYNHbI MOXET BblpacTu gonnap

2/3



Ckonbko 6ynert ctouTb gonnap nocne BbiI6opos B YKpauHe

PocT kypca nonnapa Ha 60% no CpaBHEHUIO C HA4YanoM roga yxe npueen K 3Ha4mTenbHOMY
CHUXXEHWIO HEraTMBHOIO TOProBoro canbao. MIMNopT CTaHOBUTCS «HE MO KapMaHy» Hawemy
HaceneHuto. OgHako nokynaTtenbHasi CnoCOOHOCTb, XOTb U YMEHbLWNACh, BCE PaBHO
NpPOAOoNXaeT 0CTaBaTbCsa AOBO/IbHO BbICOKOW. A 3HAYMT — NOTEHUMan aAng pocTa Kypca eue
eCTb.

CHuxeHune npennoxeHus ot HBY mMoxeTt cpasy «NoOHATb» fonnap Ao 0TMEeTKU 15 rpusBeHb,
a axmoTax HaceneHms — NPMBECTM K TOMY, 4TO OHa Ha HEKOTOPOE Bpems aaxe byner
npeononeHa. BnpoyeM, cnekynsiTuBHble HAaCTPOeHUst 6e3 NoAKPenIeHnst rpPMBHEBO Maccom —
T.€. 6€3 yBENnYeHns 3apnnaT 1 coumnanbHbIX BbiNaaT — B KOHLE KOHLIOB NPUBERYT K TOMY, YTO
FPMBHA Yy HaceneHus 3akoH4mTcs. W Torga kypc HEMHOro onyctmutcs. OOHO SCHO TOYHO — Ha
ypoBHe 13 rpuBeHb yaepXaTtb ero yxe He nony4nTcs.
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