AM6U1LMO3HbIE NNaHbl akLMoHepoB Bpok6uaHecHbaHKa

AsTop:

AkumnoHepbl BpokbunsHecHaHka pewmnny yBenn4nTb ero Kanmtan Ha pekopaHyo Ans
6aHKOBCKMX yypexaeHuin cymmy B 14,5 Mmnpa rpH, nuweTt radeta KommepcaHT b-YkpauHa B
ctatbe He xanes munnunappna ceoero. MIHdopmauus npegoctasneHa nopranom
http://www.fixygen.ua.

MnaHnpyeTCcs, YTO NOBbIWEHME YCTABHOIO Kanutana noyTy B CEMb pas NMo3BONT YYPEXAEHUIO
HapacTuTb 06 bem akTneoB 00 150 MApA rpH 1 gorHaTtb nuaepa — MpueatbaHk. YyacTHUKY
PblHKA HEe 3HalOT, KakMM 06pas3oM MOXHO [OBUTLCS Takoro pesynbTaTta B KPaTKOCPOYHO
NnepcrnekTnBe, 0TMeYas, HTO YaCTUYHO YBENIMYEHNE KanuTana, BO3MOXHO, 6yeT HanpasieHo
Ha pe3epBMpOBaHNe nNoa NpobnemMHble KpeanThbI.

Buepa B BpokbuaHecbaHke 06 bSBUAN O TOM, 4TO €ro aKUMOHEPBI HA BHEOYEPELHOM COBpaHmm
18 HOSI6PS NPUHANM PELLEHNE YBENNYNTD YCTaBHbIA KanuTan yypexneHus Ha 14,5 Mnpa rpH.
[Nocne YacTHOro pasmeleHns OONoNHNTEeNbHOM SMUCCUM aKLMIA CyLWeCTBYIOWEen HOMUHANbHOM
ctommocTu (no 11,37 rpH) kanutan bpokbuaHecbaHka BbipacTeT ¢ 2,5 Mapa rpH oo 17 mnpa
rpH. Mocne nonamuccun BpokbrnsHecbaHk 3aiMeT NepBoe MECTO MO YyCTAaBHOMY Kanutany
cpeam Bcex 178 baHkoB 1 gaxe cmoxeT oborHatb MNMpuBatbaHk, kKanuTan KOTOPOro ceyac
cocTtaBnseT 16,3 mnpg rpH. B ysennyexnuun kanutana 6yayT y4acTBoBaTb BCE KPYMHbIE
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akumnoHepbl: rpynna BET3OK, kotopas 3asensina o BnaneHun 40% akumii, 6patbs AnekcaHap u
Cepreit Bypsku (18,8%) n nyn n3 4yetbipex akunoHepos (80 10% kaxgbin), pacckasan "b"
Anekcangp bypsik.

MNpencenatenb npasnexHns bpokbusHecbaHka Nropb P paHuUKeBUY B penmae coobwwun, 4to
"yBENMYEHNE KanuTtana CBMAETENbCTBYET O Noanepxke 6aHka akLmoHepamu, No3BonT
peanuaoBaTb CTpaTern4yeckue nnaHbl PasBuTUS U yCUANTb NO3ULMU HA (OMHAHCOBOM pbIHKE".
B oTBeTe Ha 3anpoc "b" B 6aHKe yTOYHUNM, HTO aKTUBbI YYPEXAEHMWS YBENNYaTCs Ha CyMMy
npupocTa kanuTtana. "baHk nnaHupyeT caenatb akUeHT Ha KpeaMTOBaHUM Nepcrek TUBHbIX
CEKTOPOB 3KOHOMYMKM YKpawnHbl",— coobwwmnu B npecc-cnyx6be. B ouHy4YpexaeHumn He cMor nu
MOSICHNTb, OTKY[a Y aKLUMOHEPOB Takne 3Ha4YMTeNbHble CPeACcTBa Ha YBENMYEHNe KanuTana.

HapawmBaHue kanutana Heobxoanmo Ans akTmem3aunn paboTsl BpokbuaHecbaHka,

yTBEPX AT akumoHepsbl. "Y komnaHum BETIK n y Hac ecTb nnaHbl No pa3suntuo baHka.
HaubaHk TpebyeT onpeneneHHble HOpPMaTMBbLI aAEKBATHOCTM KanuTana. Tako kanutan
NO3BONIUT HAM pPa3BMBaTbCA OO0 YPOBHSA KpeanTtHoro noptdpena B 150 mnpa rpH",— pacckasan
"b" Anekcangp bypsik. B BETOK otBeTunu Ha 3anpoc "b" aHanornyHo, kak 1 B 6aHke. Ha 1
OKTS6ps 06bem akTnBoB BpokbuaHecbaHka coctasmn 17,6 mnpg rpH. [lns cpaBHeHNS,
MpueaTtbaHk 3aHMMaeT NepBoe MECTO B peinTuHre ¢ aktueamm 202 mnpga rpH, OwanbaHk —
BTOpOE (92 Mnpa rpH). "b" HeooHOKpPaTHO coobLlan o TOM, HTO CHUXEHNe TEMMOB pocTa
KpeanTHbIX nopTdoeneli 6aHKOB BbI3BAHO AeMLMTOM AELWEBOro OOHANPOBAHNS U
OTCYTCTBMEM NNATEXECNOCOOHbIX KIMEHTOB B YCNOBUSX PELLECCMN SKOHOMMKM.

OKenepTbl CHNTAIOT YPE3MEPHO ONTUMUCTUYHBIMK NnaHbl BpokbuaHecbaHka. "Mpu ycnosum
COXpPaHEeHUs TeKyLero ypoBHS afekBaTHOCTM KanuTana akTyebl MOryT Bblpactu 0o 100 mnpa
rpH (+468%.—"b"). MakcnmanbHbili 06bem — okono 140-150 mnpg rpH. OgHako Takoin pocTt
BbIFSAANT O4€Hb ONTUMUCTUYHO B HbIHEWHKX YCNOBUSIX, TaK KaK akTuBbl BCeli HaHKOBCKOA
CUCTEMbI BLIPOC/M BCErO Ha 9% 3a SiHBapb-CEHTSA0pb,— O0TMeYaeT ctapwuii aHanuTtuk UK
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Dragon Capital AHacTacusi TytokoBa.— OHbsICHEHNEM MOXET CTaTb BO3MOXHOE y4acTue
6aHka B rocynapCTBEHHOW NPorpamMe rno KPeamToBaHMIO MHBECTNPOEKTOB NOA rapaHTum
npaBUTENbCTBA U C NpuUBIeYeHnem pecuHaHcuposaHus HBY". B rocbronxete-2013
3an10XeHa BO3MOXHOCTb Bblgayu rocrapaHTui Ha cymmy o 50 mnppg rpH. Buepa rnasa HBY
Nropb CopkurH 3asBmA, 4T0 noka 6aHku Ha4ann onHaHCMpPoBaThb NULWb CTPOUTENBCTBO
OHectposckoi TADC (1,5 mnpa rpH). "IocbaHky NpeaBapuTENbHO NPUHANN PELIEHNE O
KpeauToBaHun 6onee 30 npoekToB",— oTMeTuN rocnoanH CopkuH.

YBenunyeHme kanutana no3BoNseT HapacTUTb Bblaady KPeanuToB CBA3aHHbIM nuuam. CornacHo
HopmaTtumBy H9, oonH nHcainaep MoXeT NpuBieyb KPeanToB Ha cyMmy He 6onee 5% oT
kanutana. No cnoeam 3amecTuTens npencenatens HabnogatensHoro coeeta BETIK Bopuca
TuMOHbKMHA, OONSA rPynnbl B KpeaMTHOM noptdpene 6baHka coctaBnsieT okono 2% (nopsioka
220 MnH rpH.—"1b"). MNocne HapawwmBaHns kanuTana o6 beM KpeaMToB HA OOHOr0 MHcaaepa
MOXET ObITb yBeNnn4YeH Ao 850 MH rpH. YBENU4aTcs n BO3MOXHOCTY YYPEX AEHUS MO Bblaaye
KPYMHbIX KPeAUTOB HA OOHOr0 3aeMLWmKa: cornacHo HopmaTtmey H7, OHM MOryT COCTaBnATb 40
25% kanutana.

PocT kanntana Ha CTONb 3HAYUTENBHYIO CyMMy SBnseTcs 6ecnpeueneHTHbIM Ans
6aHkoBCKOro pbiHka. OBbI4HO B yUpPE X AeHUS BAMBAIOT KPYMHbIE CYMMbl B HECKONIbKUX Clyyasx.
MpueaTtbaHk exerogHo HapawwmsaeT yCcTaBHbIi poHa HA 1-1,5 Mnpa rpH 3a cyet
PEVNHBECTUPOBAHNS NPMObLINW C LENbIO YBENNYEHWS KPEAMTHOro noptdpens. KpynHbie aMmccum
akuuii NPOBOIATCA TakXe B clyyae HeobxoamMoCTu hOPMNPOBAHNS PE3EPBOB NOL
npobnemMHble KpeanTbl — MpoMrHBECTOAHK C 3TOI LieNbio yBennyun kanutan Ha 2,93 mnpa
rpH. KpynHble [onamMmuccnm TakXxe npoBOAUN rocyaapcTBeHHbii OwanbaHk: B ero kanutan
BHOCUNMCb rocobnuraunm, KotTopble NoToM pedomHaHcuposanucb B HBY ¢ uenbto
kpeantoBaHns HAK "Hadgptoras YkpauHbl". A kanutan npobnemHoro Ponosua baHka B pasrap
Kpuauca bbin ysenmyeH oo 12,3 Mapa rpH Ansi Bo3spaTa Aeno3nMToB HaceneHusl.
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MpuynHbI yBENNYEHMS KanuTana MoryT 6biTb pasHble. "Obbl4HO HapawmBaHue Kanutana
NPONCXOONT ANS aKTMBM3auuM fanbHenWwero passntma 6aHka n yBenmyeHns 4onv pbiHka,—
roBopuT NpencenaTtenb npasneHus 6axHka "Xpewatuk" Omutpuin I'pnoxyk.— OnHako y
BpokbusHecbaHka ecTb HEraTMBHbIE KPEANTbI, KOTOPbIE TPEOYIOT HOPMUPOBAHNS PE3EPBOB.
9710 MOXHO cienatb TONbKO 3a cyeT kanutana unv npubsinu. Lpyrux BapmaHToB 4Ns
peweHns aTnx npobnem npocto HeT". KpeanTHbie onepauumn camoin HU3kon V kateropum
KayecTBa, COrnacHo oMHaHCOBOMy oT4eTy BpokbusHecbaHka, BbIpOCM 3a SiIHBapPb-CEHTSOPb
Ha 210 MnH rpH — go 1,18 mapa rpH.

Lo coenkun ¢ rpynnoii BETOK k BpokbusHecbaHky npucmatpreanncb NnpeanpuHMmMaTenb
Hukonait laryH un npeactasutenu Anbgpa-6aHka. Korna noteHumanbHble nokynatenm
nposoaunu due diligence BpokbuaHecbaHka, TO OCHOBHAs Npobnema yypeXxaeHns, No CnoBam
0QHOr0 U3 y4acTHMKOB NEPEroBOpOB, 3ak/yanacb B notpebHocTn 6aHka B
nokanutanusaumm Ha cyMmy okono 2,5-3,5 mnpa rpH (cMm. "b" ot 18 nionst). 3ta npobnema
Toraa 6bina peweHa cnenyowmm o6pa3om: NoNyYeHHble 0T npoaaxun 80% akumi
BpokbusHecbarka 2 mnpg rpH 6paTtbs Bypsk HanpaBunu Ha noraweHne 06583aTenbCTB rpynnbl
KoMMnaHuiA nepen 6aHKoM, pacckasbiBan B UHTepBbio Forbes Bopnc TUMOHBKMH.
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