HauunoHanbHbIN 6aHK OTMeuYaeT cTabunbHOCTb FPUBHbI N aKTUBU3aUNIO KpeontosaHnsa 3KOHOMUKU

ey i

Mpoweawwit rog ctan ans HaumoHanbHoro 6aHka YkpanHbl cepbes3HbIM UchbiTaHneM. B 1o xe
BPEMS, PETYNSTOP HE TONbKO yaepXan Kypc rpvBHbl OT 06ecLeHBaHMs, HO 1 CMOT
pedpopMnpoBaThb BaNOTHBIA U OEHEXHbIA PbIHKW.

B aTom romy, kak 1 0o cux nop, ero rnasHol LUenbio 0cTaBanucb CTabunbHOCTb OeHEXHOM
eanHMUbl 1 NoaaepXka LeHoBow cTabunbHOCTU B rOCy4apCTBe.

FpuBHA ycToANa

OdomumanbHbii Kypc rpusHu k gonnapy CLIA B sHBape-HOSOpe CHU3MACS C HaYana rona Ha
0,04%. Takas anHamuka bbina NPOrHO3MpPyEMOii U OTBEYaNna YPOBHIO CNpoca U NPeanoXeHns
BaNOTbl HA pblHKE. EXeaHeBHble OTKNIOHEHNS OPuMLMaNbHOro Kypca rpuBHM OT PbIHOYHOIO
ocTaBanucb B Npeaenax, onpeneneHHblx nporpammoin MB® "Ctena-6aii". KonebaHust
PbIHOYHOr O Kypca rpmeHu Bbinu 6onee CywecTBEHHbIMU, 0AHAKO B 60Mblei cTeneHn a1o bbino
006yCnoBNeHO He 3KOHOMMYECKMMM NMPUYMHAMU, a aXMNOoTaXeM, KOTopbIi Habnoaancs Ha
HanM4YHOM pbiHKe. OH Bbin co34aH UCKYCCTBEHHO U UMEN CNEKYNATUBHbIE OCHOBAHNS, OHAKO
6naropaps psny mep HaubaHka no perynmpoBaHuio BantOTHOrO PbiHKa, B YHACTHOCTM
BCTYN/NEHNIO B cuny noctaHoBneHnin N475 n 476, ynanocb [oCTnyb ctabunuaaumm cutyaumm
Ha BaNOTHOM pbiHKE. B pesynbTarte nporHo3npyeMmbii BantoTHbIA KYPC FPUBHA CTan
Ha[eXHbIM OPUEHTUPOM AN BU3Heca 1 CTUMYNIOM AN NPUTOKA NHOCTPAHHbBIX UHBECTULVIA.
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Takxe Brnepsble B 3TOM roay 6bin onpeaeneH NpuopuTeT MHP NSILMOHHON Lenn, B pesynbTtaTe
yero 6b1N10 JOCTUIHYTO MUHMMANIbHOE UCTOPUYEecKoe 3HaveHne nHgpnsumm: ecnu B 2010 roay
ee ypoBeHb gocTturan 9,1%, B 2011-4,6%, 10 no ntoram Hosibps 2012 nHoekc
NoTPedbuTenbCkmx LeH cHnanncs Ha 0,4%. MporHo3 KabrvHeTa MUHUCTPOB Ha cneayrowmnii rog
coctaenget 4,8%.

3ab6ota o pe3sepBax

LOna nonoepxku kypca HaubaHky npuxoamnocb pacxonoBaTb CPencTsa U3 BantoTHbIX
pe3epBOB, KOTOPbIE HANPAaBNASANNCH HA PbIHOYHbIE MHTEepPBeHUMU. OOHaKo B TO Xe BPeMsi bbin
choenaH 60nblOl yNnop Ha cCoOXpaHeHUe OnTUManbHO CTPYKTYPbl PE3EPBOB, TaK Kak OHU
ABNSIOTCS OPUEHTMPOM CTabunbHOCTK B rocyaapcTee. [ns aToro 6bina noeblweHa
NEencTByolWas y4eTHas ctaBska, U, Ha4mHas Co BTOPOM NOMOBUHbBI Masi, CTOMMOCTb OCHOBHbIX
onepauuin No perMHaHCMPOBaHUIO onpeaensieTcs Ha ee ypoBHe. HaubaHk akTMBHO
3aHMMancs B yxoaswem rogy ontTuMmaaumnen CTPyKTypbl MEX OyHApPOAHbIX pe3epBoB. 3a
SIHBAPb-OKTS0pb 06 bEM 30/10Ta B MEXAYHAPOAHbIX pe3epBax yBenuymncs Ha 230 TbIC. YHLWIA
00 1,13 MNH yHUMIA, 2 CTOMMOCTb 30/10Ta Bbipocna Ha 34,3%, nnn Ha nonMunnnapna nonnapos
no 1,95 mnpa. gonnapos. OdouunanbHble pe3epBHble akTUBbl YKPauHbl XPaHATCS Ha cyeTax
H6aHKOB-KOPPECNOHOEHTOB, a TaKXe B (PUHAHCOBBIX MHCTPYMEHTAaxX C AONTOCPOYHbIM
KPeOUTHbIM PENTUHIOM HE HUXe, 4eM ypoBeHb "A". KOHTponb 3a KpeauTHbIM PUCKOM
obecrneyeH nyTeM yCTaHOBNEHNS KPEeAUTHbIX NMMMUTOB BaHKaM-KOHTpareHTaM. Takum
06pasoM, CoXpaHeH ONTUManbHbI/ YPOBEHb BANOTHOIO U NMPOLEHTHOrO PUCKOB, a Hanbonbluas
4aCTb MeXOyHapOIHbIX PE3ePBOB XPaHUTCS B rOCY0APCTBEHHbIX LIEHHbIX BymMarax un Ha
NEeno3nTHbIX cHeTax.

MpuBneyeHue NHBECTULIUNA

9T0T rof 03HaMeHoOBaNCs NPOBEAEHUEM NAPNAMEHTCKMX BbIDOPOB, KOTOPbIE TPAANLIMOHHO
BNeKkyT 3a coboit aectabunmaauno 6aHKOBCKOro 1 BantOTHOrO pbiHKOB. OHAKO B 3TOM roay
HaubaHk onepaTvBHO pearnpoBan Ha N3MEHEHNS HA BANIOTHOM PbIHKE, U eMy yAanoch
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ybepeyb cTpaHy 0T NOTpsiceHuiA. [Ins ero ctabmnmnaaumm n CHUXEHNS YPOoBHS AoNnnapuaaumm
9KOHOMMKM NpaBieHne NPUHAN0 psa NoCTaHOBNEHWIA. Tenepb YNoNHOMOYEHHbIe BaHKK
BMpaBe OCYyLWeCTBNSATb COOCTBEHHbIE ONEepauMm C MHOCTPaHHOM BantOTON B npeaenax
YyCT@HOBNEHHbIX IMMATOB OTKPbITOW BaNOTHON No3uumun. [ns npeaoTBpaweHns passntums
HeraTBHbIX TEHOEHLUMA Ha BaNtOTHOM PblHKE LLEeHTPoOaHK NPUHSIN psih NOCTaHOBNEHWIA,
HanpaBfEeHHbIX HA NOAAEPXKY ero ctabunbHocTn. B yactHocTu, noctaHoBneHnem N 450 6bino
BBEAEHO OrpaHN4YeHre Ha NCNONb30BaHNE HANNYHOW MHOCTPAHHOW BantoThl MO Onepauunsim,
CBSI3@HHbIM C OCYLLECTBNEHNEM MHOCTPAHHbIX MHBECTULMIA B YKpauHy. Tenepb MHOCTPaHHble
MHBECTOPbI MOTYT MOMONHSATH CBOV MHBECTMULMOHHbIE CHETA UCKTIOYUTENBHO Ny TEM
ocywecTBneHns 6e3HanNYHbIX NEPEBOLOB, a CPEACTBA HEM3BECTHOMO MPONCXOXAEHMNS
6onblue He cMOryT nonafnatb B yKpavHckume 6aHKu.

* k%

Bce npeanpuHsTble HaubaHkoM Mepbl MO3BONMAN HE TONBbKO YAepXaTb Kypc rpPUBHU OT
LeBanbBauun, HO 1 co3aany NPeanochbIKKN ANs Toro, 4Tobbl 6aHKM aKk TMBM3MPOBANU
KpeauToBaHne 3KOHOMMKW. B cnenytowem roay nx ncnonb3oBaHne NoMoXeT
nmbepanmanpoBaTb nNpasuia paboTbl HA PUHAHCOBOM PbIHKE M YNYYINTb SKOHOMUYECKYIO
CMTyaLMio B CTpaHe.
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