AMepVIKaHLI,bI NMOXOPOHWUNU TPUBHY: OeHer YKpavu-le He oaBaTtb!

AkcnepTbl amepukaHckoi rasetol The Wall Street Journal ony6nvkoBanu HeyTewWwmnTeNbHbliA
MPOrHO3 OTHOCUTENBbHO By aylero aKOHOMUKK YKpauvHbl. B ctatbe npnBoanTbLCA MHGpOpMaLIMS
0 BECbMa HM3KOW YBEPEHHOCTU (OMHAHCOBbLIX aHANNTUKOB B CTaBMNbHOCTb rpMBHbI B 2013
rogy v cnocobHOCTb YKpaunHbl paccuntaTtbes ¢ gonramu nepes MB®.

Kak coobwaiot KommenTtapum.eHbru, WSJ Bbiwna nog 3aronoskom MpoueHTbl no
YKPanHCKOMN rpyBHE CTAHOBATCS 30/10TbIMU.

"[laxe 6biBanble MHBECTOPbI, CNELManM3npyoLmnecs Ha pasBnBatoLLMXCS PbiHKaX, AONXHbI
npoBecTun ans cebs roe-10 4epty. M ans Bcex, KpoMe cambix HENOKONebuMbx, ykpanHckas
FPUBHS ceivac nepelna Ha Apyryto CTOPOHY 3TOM NMHUW. DTOT B3rNs4 NOAKPENEH ABYMS
MOHNXEHNAMN KPEAMNTHOTrO PEATMHIa B 3TOM MecsiLe Ha (OOHE (PMHAHCOBOW 6e30eHEXHOCTH
CTpaHbl, KOTOpas N30 BCEX CUN NblTAeTCs NONYyYNTb OMHAHCMpoBaHMe oT MexXx ayHapoaHoro
BaNOTHOro ooHaa", — 0TMEYaeTCs B CTaTbe.

Kak nogvyepkmBaeT n3naHme, Ha npoTa>XXeHnn 6onblweit yactn 2012 roga MHBECTOPbI HE
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nepecMarpuveany CBOM NPOrHo3bl No YkpanHe, 0CoO3HaBas, 4To 9KOHOMUYecKue
npeobpasoBaHMs N OOCTUXEHWNe cornaweHns ¢ MB® Bpsin M cocToATCs [0 NapnaMeHTCKMX
BblbopoB. Obnagatowme 3HaYNTENbHbIM OEHEXHbIM PECYPCOM MHBECTOPLI ObININ COrNacHbI
nenatb PUCKOBAHHbIE BOXEHWUS B MOroHe 3a Npubblfblo, BeAb AOXOAHOCTb MO YKPAUHCKUM
ka3Hadercknm 3ammam gocturana 20%.

Ho 1 6e3 Toro HeBbiCOKas PeWNMOCTb MHBECTOPOB BK/1aAblBaTb B FPUBHEBbLIE
rocynapCTBEHHbIE 3aiiMbl, NOCNE BbIGOPOB CowWNa Ha HET, BBMAY OTCYTCTBUS BUAUMbIX
NepeMeH CUTyaumm B CTpaHe K Nyyiemy.

"Mapy MecsaueB Hasag, cpasy nocne BblbOpOB, Mbl MPOAANN BCE HAWMN PUCKOBbLIE NMO3ULIAM B
YKpaunHe, kak cyBepeHHble, Tak n kopropaTtusHble", — untupyet The Wall Street Journal
BukTopa Xabo, MeHenxepa no paboTe ¢ passuBarowmmmcs poiHkamm Aberdeen Asset
Management — komnaHum co wrab-kBapTmpor B JIOHOOHE, KOTOpas ynpaBnseT akTusamn B
$9,5 mnpL.

OnaceHns NHBECTOPOB YCUIMAMCL B Havyane aToro Mecsua, korga Moody’s Investors Service u
Standard & Poor’s Corp. NOHN3unn KpeamTHbIA PEATUHT YKpanHbl oakTUyeckmn 0o
"MycopHoro", a neperosopbl ¢ MB® 6binu oTnoxeHbl fo sHBaps. He pobasnset ontumMmMama u
BOCCTAHOBJ/IEHME B OONXKHOCTU NpeMbep-MnHucTpa Hukonas AsapoBsa, KOTOpPbI BbICTynaeT
NPOTMB NOBbIWEHNS TApUPOB HA ra3 AN LOMOXO3ANCTB, YTO ABNSETCA OOHUM U3
HeobXx0o4MMbIX YCNOBUIA NPOAONXEHNS coTpyaHnYecTBa ¢ MB®.
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"Mbl pewnnun He BKNagbiBaTb AeHbr B YKpanHy U3-3a HU3KOM IMKBUOHOCTU BIOXEHUS
CpencTs, KOTOPbIMU Mbl ynpasnsem”, — rosoput Xasbep KopomnHac, pykosoauTtenb otaena
9KOHOMMYECKUX UCCnefoBaHnin n BaniOTHOW cTpaTernm B NOHAOHCKOW koMnaHum Record
Currency Management Ltd, koTopasi ynpasnsiet BantoTHbIM nopTdoenem B $32,5 mnpa.

HecMoTpsi Ha XXeCTKyto KypcoByto NOAUTKKY, UHBECTOPbI OXMUAAIOT YCKOPEHUS NafeHUS
YKPavHCKOV BantoTbl B HOBOM rofly. 9TO CBSI3aHO C POCTOM JepuumTa TeKyWero cyeta u ¢
OCO3HaAHWEM TOrO, 4TO BbIMNATbl HA NOraweHne 3af0NXEeHHOCTM ByyT pacTui B cneaytolem
rogy.

"MuHaHCUpoBaHNe Tekywero aeduumTta BantoTHoro 6anaHca B $14 mnpa., BMecte ¢ $6 mnpa.,
KOTOpblEe AONXHbI OblTb HANpPaBneHbl Ha NoraweHne kpeantos MB® n $2 mnpa. Beinnat no
LPYrM CyBEPEHHbIX 3aiiMaM, BbIrnaanT KpaiHe npobnematuyHo", — npegnonaraet Jlync
KocTa, ctparter kopnopauuu Citigroup Inc. no passmnsaiowmMcs pbiHKaM.

MNepen MHBECTOPAMU Celiyac He CTOUT BOMpPOC, ByneT N nanatb rPUBHS, MHTEPECYET, CKOpeE,
Kak Oaneko 3angeTt nageHue u kak ObiCTpo OHO NPON30AaeT, KOHCTATMPYeT nanaHue. Tak,
aHanuTtukn Goldman Sachs oxupaoT gesanbBaunn npumepHo Ha 30% BO BTOPOM kBapTtane
2013 roga, B 10 BpeMs kak Barclays npenckasbiBaloT KypcoBom ckadyok Ha 20%.

YKpavHa He Ta cTpaHa, rae MHBECTOPbl MOryT ObITb yBEPEHbI, HTO CUTYaLUsi HE B3OPBETCS,
nonaraeT uagaHue.
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Mex TeM, Byepa, 20 oekabps 2012, Ha yKpanHCKOM MexXHaHKOBCKOM pPblHKE LeHbl Ha
aMepuKaHcKyl BanTy NMOHU3UNNCD.
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