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3acTaBun psSIAOBOro ykpauHua no-apyroMy B3rnisiHyTb Ha ynpaBnieHne cBOUMU coepexxeHMsIMU.
N ecnu ewé ron Hasan BKNagyvk 3aTpyOHSICS, YTO NEePBOOYEPEIHO: COXPaHUTb CBOU
cbepeXeHnst U NPUYMHOXMUTb X, TO B CEFOAHSWHENR cUTyaumm 60NbWMHCTBO HaceneHns
OPVEHTUPYETCS Ha COXPaHHOCTb cbepexeHunit. K coxaneHuto, a MoXeT BbiTb 1 K CHacTbio,
HW4yero nyywe 6aHKOBCKOro Oeno3nTta CerofHs 0Te4eCTBEHHbIE (OMHAHCOBbLIE YYPEX AEHNS
npeanoxXxuTb He MoryT. [la u Ans NpocToro BKnaayunka oH octaeTcst Hambonee NOHATHLIM U
NpUEMEMbIM BapraHTOM. [OCKONbKY Takoi MHBECTULIMOHHBIA MHCTPYMEHT, Kak 30/10T0,
NHTEPECEH TONbKO M3 NepcrnekTuBbl AOITOCPOYHOr0 B/IOXKEHNS - MUHUMYM Ha [Ba roga.
BnoxxeHns B HeABUXUMOCTb, 3EMENbHbIV Y4acTOK UNK B LeHHble Bymarn TpebytoT
onpenenéHHoN CyMMbl IeHer 1 OeTanbHOro U3y4YeHns 0Te4eCTBEHHOr 0 PbiHKa,
cnenoBaTteslbHO HY>XHO MOCTOSIHHO oBpallaTh BHUMaHWE Ha NPOrHO3bl aHANNTKKOB, a 3TO He
BCerga nof cuiy NeHCUoHepy Unm cpeaHecTaTUCTUYECKOMy yKpanHuy. JIMKBUOHOCTb TakoW
popMbl cOepexeHnii cpeacTB aaneka ot naeana, a npubblfbHOCTb TaKUX MHBECTULNIA NOL
COMHEHMEM.

Ha cerooHsWHWA oeHb 0TeYECTBEHHbIE KPEANTHO-cOeperaTenbHble yYpeX AeHUS
NepeopueHTMPOBanM CBOW OENO3UTHbIE MPOAYKTHI, U NpUnaraioT MakCUMyM yCUnni, 4Tobbl
NOATBEPAUTb CBOO HaLEXHOCTb M CTABWMNBbHOCTb.

Mpw aTOM cneundomka camoro Aeno3nTHOroO NPoAykTa He u3MeHnnaco. Ho B nocneaHee Bpems
BCe O0Mblie NOSABNSAETCSA AONTOCPOYHbIX AENO3MTHBIX MporpaMM. B oTanymne ot BeCHbI
TeKywWero roaa, koraa 6aHku HyXXaanvucb B pecypcax U CTPEMUIUCE NPUBEYb KOPOTKME U
LOPOrne AeHbr, Ha OAaHHbIA MOMEHT BKNaAbl HA HEOENIO, HA OEeCATb OHEW, Ha MecsL, He
yLOBNETBOPSIOT TPebOBaHM pbiHKa. PUHYUYPEX AEHNAM YXXE HE HYXHbl OPOrMe CpeacTBa.
Ha ceronHsa mHorve 6aHkn, npuenekas OeHbrv Ha ANMTENbHbIA NEPUOA - 0T OAHOro roaa -
rapaHTUPYKT COXPAHHOCTb U CTabMNbHbIA 0OX0L4 AaXe Toraa, koraa pblHoYHbIe cTaBku BynyT




Barnsanbl BKNag4nkos cyweCTBeHHO U3SMEeHU/INCb B YC/NTOBUAX Kpu3uca, npu Bbl60pe CbVIHaHCOBOTO napTH

MMEeTb TEHOEHLMIO K CHMXeHMo. CTaBkM Mo TakMM Oeno3uTtam ceroaHs konebnotcs ot 19%
1o 25% roposbix. K npumepy, YkpakcumbaHk npeanaraet oo 18,5%, Ykprasbark - o 23%,
Bn3iibu 6aHk - 0o 23,36%, aoyepHuin 6aHk CbepbaHk Poccum - 0o 25,7% ronoBbix B
HaunoHanbHowm BanoTe. Ecnn npocneanTb, Kak U3MEHSANUCb CTaBKM Ha pblHKE 3a nocnegHue 3
Mecsiua TekyLero roga, To MOXHO OTMETUTb, YTO OHWM HECKOJIbKO pas cHuxanuck. K npumepy,
C aBrycta no oktsi6pb 2009rona ctaeka no Aeno3uTam cHu3unacb Ha 1,5-2 NpoLeHTHbIX
nyHkTa. Ecnu Heckonbko MecsaueB Hasan cTaBka 26-27% rofoBbiX B HALMOHANbHOW BanoTe
6blna BNOSIHE PbIHOYHOMN, TO CEroAHS HAAEXHbIE (PUHYUYPEXAEHMS NpeanaraiT yxe oo 23%
rogoBbix B rpmeHe. M kak yTBepXaaT (PUHAHCUCTbI, TEHOEHUMS K CHUXEHUIO NPOLEHTHON
cTaeku ByneT npoaonxarbcs.

C Hauyana 2009 rona, B nepno nnuka KPU3NUCHbIX SBNEHNIA B 9KOHOMUKE CTPaHbIl, MO OLEHKaM
PMHAHCUCTOB, N3 BAHKOBCKON CUCTEMbI ObINO M3 BATO HACENEHNEM LENO3MTOB HA CYMMY
akBmBaneHTHyto 40 mnpa.ngonnapos CLIA. Ho BonHa domHaHCOBOro kpmauca cnana, u
HaceneHne onsATb-Takn 3a0aETCS BONPOCOM: Kyaa NPUCTPOUTbL CBOM KPOBHbIE, BeAb noayluka
nnm Tymboyka HeHaoéXHbli PUHAHCOBLIA NapTHEP. KpoMe Toro, Kpuaunc ele 1 3actasmi
BKNagynka nepecMoTpeTb Kputepum Boibopa KpeanTHo-coeperatenbHOro y4peXxaeHus.

Tenepb 6aHKK, KOHKYpUPYs Mexy coboii, npegnaratoT HaceneHno HOBble AEMN03UTHbIE
npoaykTbl. KnneHTbl B CBOKO 04epedb, Bbibupas donHydpex aeHune, yxe obpalaoT BHUMaHNe
He TONbKO Ha NPOLEHTHY0 CTaBKY, HO 1 Ha YCNOBUS pa3MeLLeHNsS CBOUX cOepexeHuni,
rapaHTuiO BO3BpaTa CPeaCcTB U cTaTyc camoro 6aHka. B Takoil KOHKypeHUMn NpenMyLecTBo
Nony4YarT rocyaapCTBeHHble 6aHKKN, B TOM YMCne N Te, KOTOPbIe MONy4YnImn 3TOT cTaTyc
coBceM HenasHo. K npumepy, YkprasbaHk npennaraet HECKObKO AENO3UTHbIX MPOrpamm,
cpeamn KoTopbix 60NbWON NONYyNSPHOCTbLIO Y KIMEHTOB Nonb3yeTcs npoaykT "Mpo-3anac”,
neno3nTt "CpoyHblit” n "Knaccuyeckuin”. Mo oueHkaM cneumanicToB 3a Hosibpb Tekyllero roga
6onee 8,3 TbICSY KIMEHTOB BOCMO/Ib30BaNNCh AEMNO3MTHBIMU NPOAYKTAMN OAHHOTO

oVHyYpex aeHns, oblas cyMMma npuBredYE€HHbIX BKan0B cocTaBuna nopsiaka 368 MH.IpH.
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