BaHku nporu6barT gonnap / 9KOHOMUYECKMe U3BECTUS

Moa BnusiHMem nonutkn HaubaHka y 6aHkoOB ocTanocb Mano rpueHu. Ha atom cpoHe
npogaxa BanoTbl A8 NONOMHEHWUS KanuTana noHnxaeT Kypc gonnapa. Teopetnyecku
rPMBHSA eCTb 3a nNpeaenamm gOUHAHCOBOWM CUCTEMbI, HO CUNIBHOMO XenaHusa "yxoauTb B
nonnap"y 6usHeca noka HeT, NuWyT "OKOHOMUYECcKme n3pectms".

HaunoHanbHbIn 6aHK ony6nnkoBan ONTUMUCTUYHYIO OLEHKY TEHAEHLUMIA HA BaMIOTHOM PbIHKE.
"C Hayana Hosibpsi 06 beM NOCTYMNNEHNIA B CTPAHY MHOCTPaHHOM BantoThl MPEBLIWAET €€
nepesof 3a pybex B N0Nb3y HEPE3NAEHTOB. DTO CNOCOOCTBYET HE TONBKO MAHUMM3ALNN
BaNOTHbIX MHTepBeHUMn HBY, Ho n cTabunmusaunn KypcoBoi AMHAMUKKN FPUBHN",— coobWwmn
BYEpa perynsatop, He Ha3BaB 06 bEMOB NPMTOKA M OTTOKA BaOThI.

B yacTHOCTW, NO3TOMY yMEHbWUNNCL 06 bEMBI 3a9BOK AN y4acTus B aykumoHax HBY, Ha
KOTOPbIX NpoAaeTcs BanoTa noraweHns HaceneHneM BantoTHbIX kpeamtos. C Havyana mecsua
HBY npoBen wecTb Takux aykUMOHOB, 0bwwunii 06 beM KOTOPbIX OKasancs BOBOE MEHbLUE, YEM
3a ABe nekanbl OKTS6ps.

OnpoweHHble "i" 6GaHkMpbl NOATBEPAUN, 4TO NHGopMauns HaubaHka cooTBeTCTBYET
LEeACTBUTENbHOCTM. "ECTb TEHAEHUMS NPUTOKA BantoThl HA KanuTanudaunto 6aHkos. B
6nuxanwme Hegenm aToT NPOLLECC TONbKO akTUBU3UPYETCS, MOTOMY YTO MMEHHO B KOHLIE roaa
6aHkmM cnucbiBaloT yObITKM Ha KanuTan. [Ing nononHeHNs Kanutana eCTb HECKONIbKO Ny TeiA.
Mo>xHo 6paTb Cy6OpaANHMPOBAHHbIA 0T, MOXHO NPOCTO 3aBOAUTL Kanutan. 9T0 cambli
Heaaneknin cnocob, HO MHOTMe NOCTYNalT NMEHHO Tak",— ckasan 3amnpen 04HOro 13
KpYMHbIX 6aHKOB.

KasHauei 0gHOro n3 cncteMHblx 6aHkoB noorsepaounn 1o, 4TO 6aHKK YCKOPEHHO
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kanutanmaupytotcs. Cpean Tex, KTo Obin 3aMeyeH B 3TOM NPOLECCe, MOXHO YNOMSIHY Tb
MNpomuHBecTbaHk (4 Mapa. rpH.), "®@opym” (1,1 mnpa. rpH.), MNpueatbaHk (1 Mpa. rpH.) n
NHpakc-6aHk (300 MAH. rpH.).

OpHako, KpoMe NpuToka kanutanos B 6aHKM, ONPOLWEHHbIE 9KCNEPTbI NMO-Pa3HOMY OLIEHWN
NPUYUHBI Npoucxoasuero. "TeHaeHUNs K yKpenneHuo Kypca rpusHm cesidaaHa ¢ neproaom
6t00XKEeTHbIX NnaTtexein, 4To, B CBOK O4epelb, MPUBOANUT K YBENMYEHMIO NPOL4aX LONNapoB Ha
pbIHKE N, COOTBETCTBEHHO, BNNSAET HA yKPErneHne Kypca rpusHn",— cumtaeT anupexkTop
nenapTaMeHTa KkasHayenckux onepaumnin bpokbnsHecbaHka Nropb [aBnaeHko.

"PVBHM HET, NO3TOMY HEeT crpoca. bbina 6bl rpuBHS, MHOrMe Bbl XOTENM KynuTb fonnapbl”,—
OLEHWN cUTyauuto kasHadel cmctemHoro 6aHka. o ero cnosam, MHoro rpmeHu ywno 8 OBI'3
(no koTOpbIM Npeanaranacb MNoBbllWeHHas OOXOAHOCTb, A0 30%) 1 Oeno3uTHble cepTUdmKaThbI
HBY. "IpnBHSA ecTb, HO 3a Npeaenamm 6aHka",— nonpasun CBOEro KoNnery 3amnpes,
KpynHoro 6aHka. OH NOAYEePKHY N, YTO AEHEr HET BCEro NULb HAa KOPPECMOHAEHTCKMX cYeTax
6aHKOB, 0[IHAKO 3TO ele Mano o0 4em roeoput. "Moka YTo HeT Xenawwnx KynuTb gonnap”,—
OTMETW/T OH.

[MporHo3bl 00 KOHLA roda HUKTO 13 3KCMNepToB AaBaTb He cTas — C/UWKOM MHOrO 0Kasasnocb
nepeMeHHbIX. [porHo3mMpoBaHue CBOAMNTCA ceroaHs K Habopy ycnosuid. "Ecnm npaBmTenbCTBO
3aKpoeT Ablpy B BroaxeTe nyTeM aMuccun, rpueHs ynaneT. Ecnu HaubaHnk npoaonxumt
3aXumaTtb rpuBHIO, TO nonnap bynet neweseTb. Ecnv BbIGOPLI NPOAAYT TUXO U HOPMANbHO, a
npaBMTenbCTBO ByAeT HopManbHbIM (HE3AaBMCUMO OT LiBETa, rNaBHoe, 4ToObl 3aHMManmchb
LeNoM), TO Hepe3NAEeHTbl HA4YHYT 3aBOANTb B YKpauHy BantoTy. A 3T0 03HayaeT ykpenneHue
FPUBHN",— NPOrHO3NPYET KasHayel CUCTEMHOro HaHka.
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