l-lepea HeCKOJIbKO MecCsiLleB KpeauTbl I10I7I,,I1yT B MaccCbl

BaHKkoBCKOe KpeauToBaHue MeaJjieHHO oXuBaert. MepBbiMU cyacTIMBbIMK oOnaparensamm
3aeMHbIX OeHer TpaguLMOHHO CTaHOBATCS HaaeXHble KOpropaTUBHbIE KJIMEHTbI U Te,
KTO roTtoB 3aHMMaTb MO LeHe CBbille 25% ronosbix. Yepe3 HECKOJIbKO MecsiLieB
cutyaumsa obeLuaeT UBMEHUTbLCS.

Bnepsble nocne rnbenun "TutaHmnka" oMHaHCOBOro Mypa - UHBECTULMOHHOro 6aHka Lehman
Brothers - 06beMbl MeXx ayHapoOHOro KpeamtoBaHmst nokasanu poct. "lMntoc” $700 mnpa. (nnn
2,1%) - TakoB 06 EM MMPOBOro NPUPOCTA KpeanToBaHns baHkammn 3a npegenamm CBOUX
CTpaH no ntoram nepsoro keaptana 2010 roga, rosoputcs B ot4ete baHka MeXayHapoaHbIX
pacyeToB (Bank for International Settlements, nnn BIS).

PesynbTat 6611 OOCTUMHYT NpeX e Bcero bnarogaps pocty 3apybexHoro KpeamtoBaHusl B
Bennkobputanmnm (Ha 3,5%, nnm $217 mnpa.) n ctpanHax emerging markets, roe nuoepom ctan
Kntaii. BonHa no3nTtmBa npokaTtunacb no Bcemy Mmnpy, 0603Ha4uB B NepByt0 o4vepenb
nNpeononeHne rnaBHOro NPenaTcTBmS - Kpuauca 4OBEPUS HA MUPOBBLIX PbiHKAX. JKCNepThl
HaQelTCs, 4TO KpeanToBaHue, a C HAM M BOCCTAHOB/IEHME 9KOHOMUK, NPOAOXAaT CBOW
HanbHeNWnin pocT. 3HAKOBbLIM CTanNo TO, 4TO YKpauHa He SBNSEeTCA UCKIOYEHNEM N3 MUPOBbIX
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npoueccos. [1o utToram BOCbM/ MECSLIEB TEKYLLEr0 rofa NpMpoCT TPUBHEBbIX AEMO3MTOB YXe
npeBbICMN 06 bEM CPEACTB, N3 BATLIX HACENEHNEM BO BpeMs kpuauca. Kpome Toro, no utoram
aBrycta o6 beMbl KpeANTOBaHNS yKpanHCKMMM 6aHKaMn NpoAeMoHCTpupoBanu pocT. MNMoka
peyb naeT nuwb 06 YBENNYEHNM YMCNA 3AEMLNKOB B KOPMOPATMBHOM CEFMEHTE, OOHAKO
3TOro y>Xe AOCTaTOYHO ANs TOro, 4ToObl MEPEKPbITh MOKa elle CHuXatwmecs 0bbembl (3a
CYET NoraweHns NPexXHUX KPeaNTOB M NPaKTUYECKM OTCYTCTBUS BblAayn HOBbIX)
KpeanTOBaHNS HaceneHus.

“lMonoxuTenbHble UTOrN NIONA-aBrycTa - YACTbIA NPUPOCT KPeauTHoro noptdensa Ha 13

MAPA. TPH. - CTanM OONrOXAAHHOW peakumein 6aHKOBCKOro cekTopa Ha MakpO3KOHOMUYECKYHO
ctabununsaumio, 4TO BblpaxaeTcs B MPOA0SIXaoWeMCcsl NPUTOKE CPeACTB HACeNeHus Ha
[eno3nTHble cHeTa U CoKpalleHUn MPOLEHTHbIX CTaBokK. Mbl 0XXungaem ykpenneHus
NONIOXNTENbHON TEHAEHUNN BO BTOPOM MOYrognu, XOTS YUCTbIA MPUPOCT KPEeauTHOro
nopTdoens Bpsaa N NPeBbICUT 2%, NPU 3TOM COKpaLleHne po3HMYHoro noptdgens (-14% k
Ha4any rona) 6yaeT KOMNEHCMPOBAHO NPMPOCTOM B KOPNOPATUBHOM cermeHTe (+9%)", -
otTmeyaet aHannTuk MK Dragon Capital AHacTacusa TytokoBsa.

MHoro meHer...

O TOM, 4YTO ceityac B aKOHOMUMKE YKpauHbl AeHer 6oblie, YeM cama CUCTeEMA MOXET
MCNONb30BaTb, aHANNTUKN FOBOPAT HE NepBbl Mecsal. Kpnanc nMkBMOHOCTM MUHOBAN,
HacTynun Kpuaunc nepensbbiTka NMKBUAHOCTU. HeBnaaHHble paHee ykpanHLUaMmn CTaBku,
noxogsawme oo 25%, cobnasHUIM MHOrUX U NPUTSAHY N HA AEeN03UTHbIE cYeTa HeMasno
cpeancTs. Mo gaHHbIM HBY, no utoram nonyroausi B 6aHkax Haxoounocb 6onee 243 mnpa.
FPH. CPEOCTB HaceNneHus.
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Lna cpaBHeHUs: npeonpuatnsa gosepunn douHaHcuctam nuwb 140 mapa. rpH. axe ecnu
Bbl4ECTb BCE CPenCTBa A0 BOCTpeboBaHMS, CyMMapHO Ha AeNO3UTHbIX cYeTax BCe PaBHO
ocTaeTcst 0kono 240 MApA. FPH., 4TO, MO MHEHNIO PUHAHCUCTOB, BNIN3KO K peanbHoil cymMme
cpencTs, "rynawowmx" no cucteme.

"Mocne cTabunusauum NOIMTUYECKOrO COCTOSHMSA M (OMHAHCOBOW CUTyauun B anpene
obo3HaumMnacb TeHAEHUMS K NPUPOCTY AeMN0o3MTHbIX nopTdoeneit. Jlioam NnoHecnu aeHbr B
6aHkun. B HekoTOpOW CTeneHn ynyywmnnacb n cuTyaums ¢ BO3BpaTtoM KpeamnTos. 970
KNoYeBble (DaKTOpbl, MOCNYXUBLWMNE OCHOBOM K HbIHEWHEMY N36bITKY MMKBUAHOCTN", -
oTMevaeT rnaea HabnogaTenbHoro coseta 6aHka "HaumoHanbHbi kpeant" AHapei
Onuctpar.

KpoMme Toro, HeCkobKo NOTENNeno paHee "caepXXaHHoe" OTHOLWEHNE NHOCTPaHHbIX
akumoHepoB H6aHkoB, paboTarowmx B YkpamHe. K 3ToOMy NOATONKHYNO pelleHne

Mex ayHapoOHOro BastoTHOro (ooHAa O NpeaoCcTaB/eHN O4epPenHOro TpaHwa
ctabunmaaumoHHoro kpeamta. Moatomy, ytBepxaaet AHapeit OHMCTPAT, Ha CerofHSWHNA
LEeHb peleHns 06 yBenm4eHun KpeanTHOro nopTapenst NPUHSATbLI 60NbWNHCTBOM GaHKOB.
Lpyroi BoNpoc, 4TO cucTemMa noka He rotToea K CTo/b BbICTPOI peanuaauum nnaHos.

B oTnnume ot KopnopaTUBHOroO cekTopa, FroBOPUTL O MACCOBOM BO30OHOBNEHNN KPELMTHbIX
onepauunr B po3HULLE Noka paHo.
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Kyna npolie ncnonb3oBatb MMeOWMECS OeHbIM ANs NOKYMNKWY 06nMrauunii BHYyTPEHHEro
rocynapCTBEHHOrO 3aiiMa - PUCKOB 1 MOPOKW Ha MNOPSA0K MEHbLUE.

"KpeanTHoe Ka4yecTBO 3aEMLUMKOB CEPbE3HO NocTpanano, n 6aHku, ctaB bonee
OCTOPOXHbIMU, KPeaMToBanu o4eHb n3bupatenoHo. B pesynbtaTte y HUX HaKonuoch
3HaYMTEeNbHOE KOMYECTBO BPEMEHHO CBODOAHBIX CPEACTB. DTM CpeacTBa 6aHKN OXOTHO
HanpaensiM Ha NOKYMNKY rocyAapCTBEHHbIX NOKaNbHbIX 06Mraumii, MoCcKobKy aTOT
WHCTPYMEHT LO0J/Ir0e BPeMs OCTaBanCsa ONTUManbHbIM ONS HUX C TOYKU 3pEeHUs coYeTaHus
KpeauTHOro ka4ecTsa, 4OXOOHOCTU U NMKBUAOHOCTU. KpoMe Toro, 60blIMM CrPOCOM
Nnonb30BanuCb N Oeno3nTHole cepTudukatol HBY", - oTMeyaeT aHannTuk "PeHeccaHc
Kanutana" AHactacusa [Tonosau.

"HabntiopaeTcs yBennyeHne KkpeamTHolx noptdenei 6aHkos B OBIM3 0o MakcuManbHbIX
06BbEMOB 3a BCKO UCTOPWIO, HTO TakXe CBUOETENbCTBYET HE B MOMb3Y peanbHOro cektopa
9KOHOMUKK. Tak, N0 COCTOSHMIO Ha KoHew, aBrycta 2010 roga yaenbHboi sBec OBI'3 B
KpeanMTHOM nopTdoene no 6aHKOBCKON cnucTeme YkpaunHbl coctaenan nopsaka 4,8%, B 10
BpeMs Kak aToT Xe nokasartenb Ha Havyano 2010 ropa Haxoounicsa Ha ypoBHe 2,8%, a Ha
Hayvano 2009-ro - 2,3%", - koHcTatupyet aHanutuk NI "TACK" Bayecnas MBaHWWKH.

I'Ip|/| 3TOM cnabas KOHBIOHKTYpPa Ha BHEWHNX 3KCMNOPTHbIX PbIHKAX YKpaI/IHbI, a Takxe
napeHne peanbHbiX 4OX0O0B HAceNeHUs ABNATCA OCHOBHbIMY COEPXMBAKOWNUMU doakTopamu
KpeontosaHnd 3KOHOMUKW CTPaHbI.
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OTcyTCTBME BHELWHMX AEHEXHbIX MOCTYNNEHWIA, Kak B pOPMe KPeaUTHbIX, TaK ©
MHBECTULMOHHBIX PECYPCOB, MMEET 0OWNIA HEraTMBHbLIA MyNbTUNNMKATUBHbIA 3CPEKT ANS
BCEW 9KOHOMUKW CTPaHbl, KOTOPbIA NPOSIBNSETCS B NaLeHUM OeN0BO akTUBHOCTU U
peanbHbIX 4OX040B (PM3NYECKMX U lopuanydeckux nuy. MNpun aToM Ha AaHHOM aTane
HabnonaeTcs NOBbIWEHNE aKTUBHOCTY KPYNHOro 6uaHeca, 3aMMCTBYIOLLEr0 Ha BHEWHNX
pbIHKaX.

NcTodHuk: finance.ua
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