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53% xutenei YkpaviHbl No-NpexXHeEMy NPeanoynTaioT XpaHuTb CBOM cbepexeHns noma, 7%
noBepsoT 6aHKOBCKMM Aeno3uTam, 1 nnwb 0,4% Hawmx COOTEYEeCTBEHHMKOB 3apabaTtbiBatoT
C MOMOLLbI NHCTPYMEHTOB (POHAOBOMO PbIHKA.

BonbwnHCTBO XunTENEN YKpanHbl NO-NpeXHeMy oTaatoT NPeanoyTeHne caMmbiM MPOCTbIM U
NPUMUTMBHBIM cnocobam HakonneHust n cbepexxeHns CpeacTs 1 NOYTU NOMHOCTbIO
NUFHOPUPYIOT COBPEMEHHbBIE MHCTPYMEHTBI UHBECTMPOBAHUSA. Takon HEeYyTEeWNTENbHbIV BbIBOLA
MOXHO caenaTb U3 pe3ynbTaTtoB UccnenoBaHus, nposeaeHHoro komnadmen Gfk Ukraine no
3akagy npoekta USAID «PasBuTtune pbiHKOB Kanutana».

Couwmonoru BbisicHunu: B YkpavHe 53% HaceneHuns xpaHuT cBoboaHble HANMYHbIE OEHbIM
nOoMa — B «KyOblwKax» nnm nog matpacoMm. HEMHOro ckpawmeaeT cuTyaumio 10, 4To 42%
NPUXOONTCS HA FPUBHIO N TONbKO 11% Ha MHOCTPaHHbIE BANKOThI.

Mo faHHbIM nccnenoBaHus, Ha 6aHKOBCKUX KapToykax U TeKyIMxX cyeTax B baHkax gepxat
cBou cpenctea 12% ONpOLWeEHHbIX (Ctofa BXOOAT 1 3aprnaTHble NPOoeKTbl), N TONbKO 7%
HaceneHns B kayecTBe cnocoba cbepexeHns cpencTs BblbnpatoT 6aHKOBCKUIA LeN0O3uT.
Onpoc nokasan, 4To 3% Hawmx COOTE4EeCTBEHHNKOB BKNaAbIBAOT AEHbIM B MOKYMKY 3eMIN,
ele 2% WHBECTUPYIOT B HEABUXUMOCTb.
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A BOT 0ONTOCPOYHbIE (PMHAHCOBbLIE MHCTPYMEHTbI, Takne, HanpUMep, Kak HakonuUTenbHoe
CTpaxoBaHWe, HErocyAapCTBEHHbIE NEHCUOHHBIE N MHBECTPOHAbI, GAHKOBCKME LIEHHbIE
MeTannbl U 4Eeno3nTbl B LEHHbIX MeTannax, Xutenen YkpanHbl CerofHs NnpakTuyecku He
NHTepecytloT. bonee Toro, NOAN He NNAHUPYIOT MNONb30BATLCS STUMU UHCTPYMEHTaMK
HakonneHns B 6nuxanwem byanyuwem. YpoBeHb 0CBELOMNEHHOCTW HACENEHNS O
CYLLEeCTBOBaHUN 3TUX NHCTPYMEHTOB TakXe OCTaBnseT xenatb nydwero. K npumepy, ecnm o
TOM, Y4TO IEHbIM MOXHO HakannMeaTtb Ha Aeno3utax B 6aHkax, 3HalT 74% ONPOLWEHHbIX, TO O
BO3MOXHOCTM 3apaboTatb C NOMOLbIO MHBECTOHA0B — BCero 18% ntoaeit, 0 HaKoMNeHnn ¢
MOMOLLbIO HEFOCYAAPCTBEHHbIX NEHCUOHHBLIX POHA0B (HIM®d) — 20%. O noTeHuunanbHOM
BO3MOXHOCTW MHBECTUPOBATbL CPEACTBA B LIEHHbIE ByMary 3HaeT TONbKO KaX bl 4eTBEPThINA
yKpauHew.

Mo cpaBHEHWIO C NOOLIM NHCTPYMEHTOM U3 HEGAHKOBCKOI (OMHAHCOBOW CUCTEMbI (HA KOTOPble
Bo3naratoT cBou Hagexabl 0T 0,1 00 1% Hawux rpaxaaH) 3T0T pe3ynbTaT BbirNgauT OY4eHb
conngHo. OgHako No CpaBHEHUIO C NoKa3aTensamMm pa3BuTbIX CTPaH 3TO, KOHEYHO, Mmnaep. K
TOMYy Xe 6aHKMPOB A0NXHO 6ecrnokonTb TO 06CTOSTENBCTBO, YTO TONBKO 8% M3 BCEX
PECMOHAEHTOB MNaHUPYIOT BOCMOb30BaTLCS AEMN0O3MTHBIMK NporpamMmamm 6aHkoB. «B
YKpauHe ele 0o KoHua He cdhopMmpoBanack 6baHkoBckas KynbTypa. K ToMy Xe 60nbWwUHCTBY
nofen cenyac NPOCTO He XxBaTaeT CPeacTB ANs HakonneHnsa. Ho naxe ecnu kakasa-1o
Konerika nosiBnniacb, To MHorne 60sTcs ATy B 6aHK, Tak Kak ewe He 3abblnn NoTpsSCceHni
2008-2009 rogos», — 0b6bsICHAET 3aMecTuTeNb npeanpaeneHus MNMpomnHeecTbaHka
Bnanucnas Kpaseu. OgHako 6aHKup nonaraet, 4TO anbTepHaTvBbl 6aHKOBCKUM BKNanam B
YKpaunHe HeT, N03TOMY NOCTEMNEHHO NKOAN MOHECYT AEeHbIM Ha Aerno3uTbl. «Kak roBoputcs,
BPEMS NIe4nT», — pe3toMnpyeT ouHaHCUCT.

Xy>xe 06CTOUT cuTyaumust C MIHBECTUPOBaHMEM B GaHKOBCKME MeTan/ibl 1 AEN03UTbI B
nparmetannax. Tonbko no 1% OnpOoLEHHbIX NONb3YTCS 3TUMU MHCTPYMEHTaMU, 1
yBENIMYEHNE YCna NOKIOHHMKOB 9TOro cnocoba He NpeaBuamnTcs. «Y HaceneHns YKpauHol
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rny6uHa MHEOPMALIMOHHOMO 1 NMOHSTUAHOrO OXBaTa O4YeHb HKU3Ka. B aTol cutyauum txeno
06 BbACHNTL: ANst TOro YTobbl KYNUTb 30M10TON CNTOK, Ero He HY>XHO 3abupaTb cebe LOMOIA.
Nioan He NOHMMAIOT, KakK MOXHO AepXaTb AparoueHHble MeTansbl Ha aeno3unTtax, bonee Toro,
MHOIMe He 3HaloT, KakuM 06pasoM BbIXOANTb U3 3TOW MHBECTULIMU, YTOObI HE NOTEPSTh
BNIOXXEHHblE cpeacTBa», — ropoput Kpasedl.

BaHkupam eLue XxopoLuo

Ho ecnun y 6aHknpoB eCcTb Hagexaa Ha BpeMsi, TO Yy He6aHKOBCKOro oyHaHCOBOro cekTopa
faxe Takom HageXAabl HeT. Tak, B HerocynapCcTBeHHbIX MEHCUOHHBIX N MHBECTULIMOHHbIX
dooHpax, a TakXxe B KpeAUTHbIX COo3ax cerogHsa aepxar csov geHoru 0,2%. HemHoro nyywe
cuUTyaumsi C HakonuTesNbHbIM cTpaxoBaHneM — 1%. [pun aToM xpaHUTb OeHbrn Ha cyeTax
KPeOMTHbIX COO30B, BKaAbiBaTb MX B MHBECTOHAbLI 1 0bavraumm rocynapctea
OnpoLeHHble N BOBCE He NnaHupytoT. bonee Toro, Kkak BbISCHNIOCH, COrpax.naHe oxoTHee
6ynyT paBaTb B3aiiMbl CBOUM 3HAKOMBIM MOA, NMPOLUEHTbI (2% OMPOLWEHHbIX), YeM HakanMBatb
nx B HMN® n ctpaxoBbix koMnaHusx (no 1%).

«JTtoam NPOCTO OYEHb MaNo 3HAKT O HEroCy4apPCTBEHHbIX MEHCUOHHBLIX POHAAX N NX
NHCTPYMEHTax. A eCnm 4enoBeK Yero-To He 3HaeT, pa3se OH OyaeT aToOMy OOBEpPsTh?» —
PE30HHO 3aMeyaeT reHanpPeKkTop YKpamHCKOn accoumaumm MHBECTMLNMOHHOrO buaHeca
AHpgpeit PoibanbyeHko. o ero cnosawm, eule nNsiTb NeT Hasamd rocynapcTBo A0MXHO Obino
pasBepHyTb MacwTabHyO pa3bsACHUTENbHYIO KaMMaHUo CPean HaceneHus, ans Toro 4Tobobl
LOHECTU NOASIM HE0OX0AMMOCTb HAKOMMEHUS C MOMOLLbIO HErOCyAAPCTBEHHbIX MEHCUOHHBIX
¢ooHO0B. «HO 3TOro He Npousowno, a camn agMuHucTpaTtopbl HIN® duHaHCOBO He MOryT
NPOBECTM Takyto MacwTabHy peknaMHyo akLuo, BOT U NPUXOANTCS PacCHnTbiBaTb TONbKO
Ha caMbIX CO3HaTE/NbHbIX FrpaXxaaH», — roBopuT PbibanbyeHko.
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MHBeCTFOpVI3OHT AJINHOIKO B roa

OpnHako 3amecTuTenb npeacenarens coseta Jlurm ctpaxosbix opraHnsaunin YkpauHsl (JICOY)
AnekcaHop 3anetoB He COrnaceH ¢ TeM, 4TO MacwTabHas peknamHO-pa3bACHUTENbHAS
KaMnaHusi MoOMOXeT NpuBReYb AEHbr M HaceneHns B He6aHKOBCKNE (OMHAHCOBBIE MHCTUTYThI.
«Hy>XHO yunTbIBaTh, 4TO 6AHKOBCKNE MHCTPYMEHTLI, B KOTOPbIE NOAM BKNAALIBAIOT AEHbLIN,
Kak npaBunio, KpaTkoCpoUHble, a HebaHkoBckme — Bknagbl B HIM® 1 nonmcebl HAKONUTENBHOTO
CTpaxoBaHUs — LONrOCPOYHbIE. A Nt0AM NPOCTO He 3HatoT, YTo ByAeT C 9KOHOMUKOM CTPaHb,
FPUBHEN N 3TUMK YaCTHBIMM CTPYKTYpaMun Aaxe Yyepes nsaTb NeT, He roBops o0 bonee
ANNTENbHOM CpOoKe», — yTBepXaaeT OUHAHCUCT.

OnpouweHHble «EJTOM» cneumanucTbl CHATAOT, 4TO CUTyaumMst C UHBECTUPOBAHNEM
HaceneHusi B A/IMHHbIE AEHbIM HE U3MEHUTCS A0 TEX NMop, NokKa rocy1apcTBO B KOPHE He
MOMEHSIET CBOE OTHOLWEHNE K MHCTUTYLMOHANBbHOMY MHBECTOPY. «OKOHOMUKM BCEX PA3BUTbIX
CTpaH NUTAlOTCS 3a CYET BHYTPEHHUX PECYPCOB, KOTOPble 06ecneymBaeT HaceneHne CBOUMU
HakonneHnsMu. B Hawel cTpaHe 06 3TOM MHOrO rOBOPSIT pasHble NPaBMTENbCTBA YXe Kak
MUHUMYM 5-7 neT, HO peanbHbiX peddopM HeT. [103TOMy TPYLOCNOCOBHBIM XUTENSM YKpauHb

ocTaeTcs ynoBaTtb TO/IbKO Ha TO, YTO B CTAPOCTN KX 06ecneynT rocynapcTBo», — roBOPUT
AnekcaHap 3aneTos.

Bonpoc "OEJIA"

Kak Bbl pacnopsixaeTtech, rae xpaHute cBou cbepexeHmsa?

OxcaHa EnmaHoBa

akumoHep rpynnbl komnaxwui FIM

YacTblo cpeacTB pacnopsxaeTcs KOMMNaHMs no yrnpaBneHnio akTmeBamu, s B 3TOT MPOLLECC HE
BMELWMBACh. YacTb pasmeluato Ha 0eno3nTax B yKpamHCKmx baHkax.
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MaBen 3MOXHbIN

anpektop «Kanapon YkpavHa»

JeHbrn xpaHio B 4yynke. Y MHOrmx Moux Apysei Bo BpeMsi (PUHAHCOBOro Kpmnanca «3actpsnm»
LOEHbIM, faxe B Takux KPYMHbIX oUHyYpex aeHusx, kak OTP-6aHk.

BukTop Mopos

ynpasnsaoowunin napTHepP topkoMnaHumn «lpasosas runbans «BuktopmnAn»

Bonbwyo yacTb CBOMX NNYHBIX OEHEr CTapalCb XPaHUTb Ha AEMO3UTHOM CYETY B O4HOM 13
yKpanHcknx 6aHkoB. Takxe BKnaabiBato B NyTEWECTBUS U KONNEKUMOHNPOBAHME YHUKANbHbIX
Bewen. 1o MoryT ObiTb NPOBOKOBbIE WeMbl N3 APPUKK nnn pom n3 Mantu.

tO nna Kupuniok
OVPEKTOP pekpyTnHrosom komnaHum Staff Service
CBou cbepexXeHns HaCTUYHO AEPXY HANMNYHBIMU B pa3HOW BantoTe, B TOM YUC/IE B FPUBHE.

YacTtb CpeacTB BK/iaadbiBako B AparoueHHble MeTanibl.

Banonm CamonneHko

napTHep opgupmbl «Actepc»

B aT0 HENpocToe ANnsi 3KOHOMMKM BPEMSL, YBbI, HE TaK MHOFO NIMYHbIX cOepexeHunii: busHecy
Heobxonmm 06opoTHLIN KanuTan. "Bce, 4TO HAXMTO HENOCWUNBbHBLIM TPYAOM", § pa3MecTun Ha
Leno3nTax B yKpamHckmx "poykax" HeCKONbKUX KPYMHbIX MHOCTPaHHbIX 6aHKOB.

Cepreit MonyaHoB

HaYanbHUK domHaHcoBoro genaprtameHTa ISTIL Management

Bonbwas yactb (2/3) - KAPTOYHbIA cYeT, OEeno3nTbl 40 BOCTPebOBaHMS , HANNYHbIE (TO, HTO
MOXHO B /11060 MOMEHT UCMONb30BaTh), OCTaNlbHOE pa3mellato Ha KpaTko- 1 CPpeaHECPOYHbIX
LEeMno3NTHbIX cYeTax B padHblX BantoTax B HECKObKUX YKPaMHCKMX BaHKax ¢ MHOCTPaHHbIM
KanutanoM, a Takxe B Hebonbwunx «bnsHec-npoekTax», rae s BblCTynat «MacCUBHbIM»

adKUMOHEPOM.
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NctouHuk: Heno
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