SKcneprl COBeTYyrT npoagaBaTtb eBpoO

B vione pocT eBpo B nape ¢ ONNapoM okasancs MakcumanbHbiM 60nee YeM 3a rof, Of4Hako
3KCMepTbl 0XMOAOT 3aBEPLIEHMS €BPOpaNv yXe K CeHTS0pto. Mo X MHeHWIo, HacTano
"TakTU4Yeckn BepHOEe" BpeMs ans Toro, 4Tobbl NpoaaBatb €4MHYI0 BanoTy.

B nione eBpo nogopoxxan B nape ¢ 4onnapom Brnepsble ¢ HOS6ps 2009 ropa - u cpasy Ha
6,7%, 4TO CTano cambiM 3HaYNTENbHbIM NOAbEMOM Bonee YeM 3a rog. Mexay Tem, nonaratoTt
3KCMNepTbl, pannv eanHow BantoTbl He OyaeT ONUTENbHBIM U MOXET 3aBEPWMNTLCA K OCEHM.
HacTano Bpems nogasaTb €BpO, OTMEYAIOT OHMW.

CpenHecpoyHble NPOrHO3bl AN eANHON BanioThl He GnewyT onTUMU3MOM - TPY YETBEPTU
y4acTHMKOB onpoca, nposegeHHoro Ried Thunberg ICAP Inc. cpeaun npeactasutenei 21
KOMMaHuW, He XAyT YKpenneHus espo B bnnxaiwme Tpyn mecsua.

"XecTkas sKOHOMUSA KpariHe HeraTuMBHO CKa3blBAeTCs Ha POCTe, - ULNTUPYET 3aMeCTUTENS
npencenatenst FX Concepts [xoHataHa Knapka areHTcTBo Bloomberg . - B CLUA nonobHbie
Mepbl peannayoTcs Ha YPOBHE WTaToB, HO B EBpone rocpacxonbl pe3ko cokpawarTcs ans
CHUXeHus1 brogxeTHoro neduunta. Ecnu peannsyeTtcs necCUMUCTUYHBIA CLEHapWiA,
eBponenckmne BantoTbl CUIbHO NocTpagarT".

Xenx-goHn FX Concepts LLC, ynpaBnsiowmin akTusammn Ha 8 mnpg. 4ONNapo., nokynan espo
B MIOHE, KOrga BOCCTaHOBUTENbHbIA POCT €AUHOM BantoThl NOCNE NpoBana K YeTbipexneTHeMy
MUHUMYMY nuWb Ha4ymHancs. OgHako Tenepb aKCnepTbl 0TMEYatoT, 4TO eBpopasiun
npekpaTnTCcs yXxe K ceHTsbpto, 1 Bpems npoaasaTth BantoTy 16 ctpaH EBponbl no4Ty npuwno.
Mo nx MHEHWIO, 3aBepLieHnio pannu byaeT cnocobCTBOBAaTb, B HACTHOCTM, peanusauuns
nporpamMM cokpauleHusi 6roaxXeTHbIX pacxonos B EBpone, npuaBaHHbIX yMEHbWWTb
paspocwunecs broaxeTHble eUUmnThI.
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JaHHble, 06HapoJoBaHHbIE HA MPOLW IO Helene, nokasanu naneHve NoTpPedbruTenbckoro
noBepusi B VicnaHum foO MMHUMaNnbHOMO YPOBHS B TekyleM roay. [Mpu atom 6aHkn pernoHa
Y>XECTo4alT KpeaMTHbIe CTaHaapThl, U 3TO 3acTaBNseT aHaNIUTUKOB AenaTtb
NpennonoXeHue, 4To HoBas BroaXxeTHas NonnTrKa cTpaH EBponbl yxe nonpoiBaet
BOCCTAHOBNEHNE.

MHeHwne akcneptoB FX Concepts LLC pasgensiot n aHanutukm Royal Bank of Scotland Group
Plc.

"TaKkTnyecku ceinyac camoe noaxonsiuee Bpems 4ns NpPonaxmu espo, - Hanucan BantoTHbI
ctpater baHka ['per ['Mbc B aHanMTuMyeckoM o63ope. - PUCKM NO-NpexXHEMy CMelLEeHbI B
CTOPOHY MeHee BrneyaTnswero 3KkOHOMUYECKOro pocTa B €BPO30HE".

none UBS yxyawwnn nporHo3 pocta BBl eBpo3oHbl Ha Tekywmii roa oo 1,5% c paHee
oxwuaaswmxcs 2%. MNpennonaraetcs, 4TO BO BTOPOM KBapTane 9KOHOMMKA €BPO30HbI
Bblpocna Ha 1,3%.

okcnepTbl Citigroup Inc. paHee oTMevanu, 4TO pannuv espo B nape ¢ 40Nnapom "Bo3bMeT
nepenbllky", NOCKONbKY MHBECTOPbLI UCMONb3YIOT NEPBLIV 3a L0/IT0€ BPEMS MECAYHbIA POCT
€4MHOW BantoTbl ANS TOro, 4To6bl 3adhukcupoBatb NpPUbbINb.

Ha npownon Hegene Kypc eBpo k gonnapy ysenmynncsa Ha 1,1%, 3a nonb pocT eanHomn
BaNOTbl cOCTaBuUN 6,7%, cTaB NEPBbIM MECSYHBIM NOOBHEMOM C HOSIBPS MPOWOro roaa u
MakcumanbHbiM 60niee YeMm 3a rog. VIHBECTOPOB cTana MeHblue nyratb BO3MOXHOCTb
ycyrybneHns gonroBoro kpuauca EBponbl 1 ero HeraTMBHOMO BIMSIHAE HA MUPOBYIO
9KOHOMUKY. C YyeTbipexneTHero MmHmumyma B 1,1877 nonnapos, 3adoMKCMPOBAHHOIO B Ha4vane
WIOHS, eanHas Bantota nogHanachb yxe Ha 9,7%.
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