HoBuHM no YkpaiHi

— -r = T,
OcHoBHOW Npur4nHoii BecnpeueneHTHOro obeana ykpanHCKoro pbiHka 3a nocnegHne 4etolpe
OH4 (-29,3%) sBNsieTCa pasroparwmnincs 0onroson Kkpusnc B EBpone, Bbi3Baswuin KOPPEKLUUIO
Kak Ha (pOHIO0BbIX pPblHKAX, TaK U CHUXEHNE eBPO OTHOCUTENbHO OPYrMX MAPOBbLIX BAOT.

[MapeHne UueH Ha OTeYeCTBEHHbIE akLUuM B pa3bl NpeBoCXoonT yaoewesneHmne eBpOI'IeI7ICKVIX
6yMar. oT10T pakT aKCnepTbl CK/TOHHbI 0O BSACHSATD Hepa3BUTOCTbIO OTe4eCTBEHHOro pbiHKA.

«PBIHOK ManeHbKUii 1 HENMKBUAHBIA, MO3TOMY NPUXOL AaXe OTHOCMTENbHO HEOONbWUX AEHEr
Bbl3biBaeT OypHbIi 1 HE BCerga onpaBAaHHbIi POCT, 04HAKO Kak TOMbKO NMPUTOK HOBbIX
CPenCTB 3aKkaH4YMBaETCS, Mbl HA4YMHAEM CNON3aTb BHU3, @ €CNX MPU 3TOM elle HECKObKO
KPYMHbIX UHBECTOPOB MPVHUMAIOT PELLeHNe BbIATW U3 akUMii, TO 9TO NpMBOAUT K obBany
pblHKa», - FOBOPUT ANPEKTOp npogax nHeectkomnaHum Phoenix Capital Anopent CynpaHOHOK.

«CkasaTb cemnyac, korga nageHve pbiHka OCTaHOBUTCS U HAYHETCS POCT, 3TO BCE PaBHO, 4YTO
ragatb Ha KOGOENnHOM ryuie - Bce 3aBncuT oT cobbiTnin B EBpone. XoTsa no Bcem nokasatensm
YKPaWHCKUIA PbIHOK YX€ 04YEeHb CUbHO NEPenpoaaH, 1 Kak TONbKO CUTyauns B Mmpe
cTtabunuanpyeTcs, Mbl yBUAUM POCT», - TOBOPUT PYKOBOAMTENb aHANUTNYECKOrO
nenaptameHTta nHeecTrpynmnbl «TACK» AHgpen LeB4nwmH.

Bonee ontummnctnyeH Muxann 3asanoBckuin u3 «PeHeccaHc Kanutana»: oH nonaraer, 4To
CEroOHsIWHNIA YPOBEHb 3aKPbITUS pbiHKa (1447,2) - 3T0 yXe OHO, 1 No Mepe cTabunulaumm B
EBpone pblHOK Ha4YHET BOCCTaHAB/IMBATbLCS.

HanomHum, Buepa nHaekc Yb obsanuncsa Ha 11,5% 0o 1 447 nyHKTOB Ha HU3KMX 06 bemax
TOPros, coctaBmBlmx 73 MAH. rpH Ha YB. Bce ronybbie ouiukn 3akpbinnch B rnybokux
notepsix. bonble opyrvux cpean ronybbix ouwek nocTpananu akumm An4eBckoro
MeTkoMbuHata (-20%) n Asoe
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