MoTtpebutenbckue LieHbl U KOMMYHanka noaxaecTHyT MHNALUIO
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OCHOBHble NPUYNHbI CHUXEHUSA YPOBHA I/IHCp}'IHLI,VII/I B Ha4dane roga — cokpauweHune
KpeontoBaHuda HaceneHnsa n poct 68.HKOBCKI/IX Oeno3nTtoB

i

BmecTe ¢ TeM B rogOBOM UCHUCTIEHUU NHAPNALMS BPAL N COCTABUT MeHblue 13%.

B mapte 2010 r. Hdpnauma cokpaTtunacbk 0o 0,9%, toraa kak B goeBpasne oHa cocTasuna
1,9%, a B sHBape-mapte — 4,7%. [lo cnoBam MuHUCTpPaA 3KOHOMUKU Bacunnus Llywko,
CHUXEHMIO MHA NAUMM cnocobcTBOBaNO 3aMenieHne pocta notpebutenbckux LeH. B
aHsape-mapte 2008 r. ux poct coctaeBun 9,7%, a 3a takon xe nepuogd 2009 r.— 5,9%.
CornacHo MakpO3KOHOMUYECKUM MHAMKATOPaM, KOTOpble NPaBUTENbCTBO Npegnonaraet
3an0XnTb B NPOeKT rocbroaxeta-2010, MHpNaumns B aToMm rogy Moxert coctaBntb 13,1%.

Kak coobwmn rocnoamH Llywko, 6onee Bcero Ha ypoBEHb MHPNSLMUN MOBANSN CE30HHBIA POCT
LeH Ha npoaykTbl nuTaHus (+1,3%) n tabayHble nspenus (+5,4%). B yactHocTu, siiua
nogopoxanu Ha 8,1%, ppykTbl — 7,1%, osowm — 2,1%, cbipbl — 2,4%.
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BmecTe ¢ TeM B mapTe Ha 3,9% cHM3unachb LeHa Ha caxap, a MSCcO 1 MACOMpPOayKTbl
nogewesenu Ha 0,1%. CTOUMOCTb MACHbIX MPOAYKTOB, MO Cnosam rocrnoauHa Llywko,
CHU3unacb 13-3a nacxanbHoro nocta. Caxap Xe nomewesen 3a CYET CHUXEHUS LieHbl Ha
Hero B Mupe.

OTMeTuMM, 4TO B NPOLLSIOM MecsiLie CTOMMOCTb 6enoro caxapa Ha JIoHaoHckoin bupxe ynana
Ha 27,1% un coctasuna $482,6 3a 1 1. B cBoto o4yepenp, B MapTe Ha Hbto-Mopkckoit bupxe
caxap-cblpeu nogewesen 30,3% — oo $375,9 3a 1 1.

Ha cHuXeHne TeMNOB MHANALMN NOBAUSNO U NOCTENEHHOE BOCCTAHOBNEHME POCTA
cbepexeHnii HaceneHms B 6aHKoBcKow cucteme. o uHdpopmauumn HaubaHka, 06 bem
LEeN03MTOB hU3NnL B MapTe BO3pOC Ha 2,3%, B TOM YMCNEe B MHOCTPAHHOW BanioTe — Ha
2,4%. Kpome Toro, no MHEHUIO rnaBbl 9KOHOMUYECKOro BeAOMCTBa, COKPALLEHUIO TEMIMOB
MHG NAUMM CNocobCTBOBANO YMEHbLEHVE B MApTe C.I. 06 bEMOB KPEeAMTOBAHMS HACENEHNS
6aHkammn Ha 3,6 Mnpa. rpH.

«Takxe UHPNSUMA cokpaTunachb 3a cYeT peBanbBaunm 0OMEHHOro Kypca rpuvBHU K Aonnapy
CLlA»,— oTmMeTnn MmHmcTp. B MapTe ogonumanbHblil KYpC FPMBHU OTHOCUTENBHO Aonnapa
peanbBupoBan Ha 0,81% — ¢ 7,99 rpH./1$ B kKoHUe doeBpans oo 7,925 rpH./1$.
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BnpoyeM, HekoTopble 3KCrepTbl MPOrHO3MPYIOT, YTO, HECMOTPS HA CHUXEHME TEMMOB
NHNAUNN, ee YPOBEHb B 3TOM rofly cocTasuT He meHee 13%. B yacTtHocTn, Tak nonaraet
anpektop MIHCTUTYyTa SKOHOMUYECKUX UCCNeLOBaHUN U NOMUTUYECKUX KOHCY nbTaumin ropb
BypakoBckuit. o ero cnoeam, «MHOroe 3aBUCUT OT TOro, kak ObICTpo byaeT
BOCCTaHaBMBATbCS CNPOC Ha ToBapbl, OyayT N NepecMoTpeHbl Tapudobl Ha
XUNNIWHO-KOMMYHa bHbIE YCNyri, Kakon ByaeTt AMHammnka LeH Ha HedpTENPOAYKTbl Ha
MUPOBOM PbIHKE 1 Kakoi 6yeT LeHa Ha ras Ans pasHblx kateropuii notpebutenei». Mo
NPOrHo3aM 9KOHOMMKCTA, CHUXEHUS LieH Ha NPOoAYKTbl MUTAHUS MOXHO OXNaaTtb B NeTHMe
mecsaubl. Cervac xe, No cnosam rocnoanHa bypakoBckoro, npuynHamMm NHPNSALNN SBASIOTCS
HeaPPEeKTMBHOCTb HaLMOHANbHOW 3KOHOMUKM 1 MOHOMONN3aLnsa psna pbiHKOB.

okcnepT MexayHapoaoHOro LeHTpa NepcnekTBHbIX nccnenosaHnin Anekcanap Xonyab B
KOMMeHTapuu «i» oTMeTus, 410 B 2009 r. BaXXHbIM 0aKkTOPOM, B/IMSIOWUM HA YPOBEHb
NMHGNAUMK, BbINO NOBLIWEHNE aLMUHUCTPATUBHO-PErYNNPYEMbIX TApUAPOB, TOraa kak B
TEKYLWEM roay ee UCTOYHNKOM B OCHOBHOM ByaeT pocT noTpebutenbckmx LeH. @akTopoM xe
CLEepPXMBaHNS NHANAUMK, N0 NPOrHo3y rocnoamHa Xonyas, byneT kpaiHe HE3HAYMTENbHbINA
POCT pearbHbix 00X040B HaceneHus B 2010 r.

«BBMOy TOro 4TO B 3TOM rofly He 0XUOaeTcs CYLWEeCTBEHHOro pocTa BantoTHOro Kypca,
TOBapbl 6bITOBOro NoTpebneHnsi ocobo He MOAOPOXAalT»,— OTMETM SKOHOMUCT. B T0 Xe
BPEMSI OH 0XMOaeT PocTa LieH Ha NPOAyKThl MUTAHUS: B YACTHOCTM MOJIOKO U MOJIOYHblE
NPOAYKTbl — BBUOY COXPAHEHUSI TEHOEHUMM K COKPALLEHUNIO NOroN0BbS KPYMNHOro poraToro
ckoTa.

Mpu4nHOR pocTa NHANALMM MOXET CTaTb U NOBbIWEHNE KOMMYHasNbHbIX TapUAOB ANS
HaceneHns. «Bnactb 6yneT BbiHYyXAeHA NOBbICUTb Tapuddbl HA Tenno, 4To no3sonut HAK
«HedoTeras YkpauvHbl» 6€3 nomMowm 13 rocbroaxerta paccymTbiBaTbCs 3a POCCUIACKMWIA ras.
MoxeT nofopoxaTtb 1 aNeKTpoaHeprus»,— nonaraet AnekcaHgp Xonyab. 9KOHOMUCT
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TakXe OTMEeTW/, YTO BO BPEMS KpM3KMca COKPATMANCD MOCTYNNEHUS B MECTHble 610aXeTbl Mo
Hanory Ha [oxofnbl rpaxaaH. Beungy aToro pervmoHanbHble BRAacTU MOryT NONTU HA
NOBbIWEHNE KOMMYHaNbHbIX TApUAOB, 4TOObI COKPATUTb AEPULNT MECTHbIX BI04 XETOB.

NcTouHuk: banker.ua
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