OKOHOMMKa YKpauHbl NoabiMaeTcsi, He3aBUCUMO OT TpaHwen MB®...

Mex oyHapoOHOe penTUHIoBoe areHTCTBO S&P n3amMeHnno cyBepeHHbI PEATUHT YKpauHbl C
«MO3NTMBHOr0» Ha «CTAbWNbHbIN», B TO X€ BPEMS NOATBEPANNIO [ONTOCPOYHbIE 1
KpaTKOCPOYHble KPeaNTHbIE PEATUHIN CTPaHbl: N0 06s3aTenbCTBaM B MHOCTPAHHOW BatoTe -
Ha ypoBHe «CCC+/C»; no 0b6s13aTenbCcTBam B HaLMOHaNbHOM BantoTe - Ha ypoBHe «B-/C».
Takxe noaTBepXaeH PenTUHI No HaUuMOHaNbHOW wWwKkarne - Ha ypoBHe «uaBBB».

Mex gy TeM, MeXayHapoaHoe PenTUHIroBOe areHTCTBO Fitch He yxyawmno cysepeHHbIn
PENTUHT YKPaunHbl, HO BbiICKa3a/10 MHEHWE, 4TO He NPeaBuanT ynyyweHns CuTyauun B cTpaHe.

Bo MHOrom gencTens MexAyHapoaHbIX PEATMHIOBbIX areHTCTB Obinu BbI3BaHbl ONACEHNSMM,
4TO nocne nognucaHus lNpesnoeHToM 3aKoHa O MOBbIWEHUN COLCTaHAAPTOB, Y YKpauHbl
BO3HMKHYT Npobnembl ¢ NoNyYeHnem 4yetTBepToro TpaHwa MB®. HACKONbKO He yMeHbluas
PONb MEX OyHapPOOHbIX PEATUHIOBbIX areHTCTB, BCE XXe HanpawmneaeTCcs BONPOC, He C/IUILKOM
NN OHM 0OHODOOKO OLIEHMBAIOT 3KOHOMKKY YKpauHbl. CknaapiBaeTcs BnevaTneHmne, 4To
PENTUHI CTpaHbl HANPAMYIO 3aBUCUT OT KpeauTta MexoyHapoaHOro BantoTHOro gpoHaa, npu
3TOM BHE MONS 3peHns ocTaeTcs ToT pakT, 4To cam No cebe pocT fonra rocyaapcTsa BpsL,
NI MOXHO TPaKTOBaTb Kak NMOMNOXUTENbHYIO TEHAEHUMIO. YKpanHa yxe ogonxwuna y ®oHaa
okosio 10 MnpAa. oonn. n ysennyeHvue OoNroBoin Harpy3kn He MOXeT SABNATbCS
NONOXUTeNbHbIM (hakTopoM. C 04HON CTOPOHbI, kpeanTtel MB® - «gewesas» BanoTta, a c
LPYroin CTOPOHBI, 3aiiMbl B Nt0OOM Cnyyae Haao BO3BpalaTh M ONaTb-Taku B BantoTe. Kpome
TOro, UMEHHO «Jelwesn3Ha nomowm» MB® BO MHOrom CTUMYMpPyeT UXANBEHYECKNE
HacCTPOeHUs, Koraa Bce Npobnembl Ha BaNOTHOM PbIHKE W BAPUAHTbI X PELWEHUS CBOAATCS K
TOMYy, NONYYUT N CTPaHA O4YEepPeHON TPaHLL. ..
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He Bce Tak nnoxo...

Kpwnauc yoapun no YkpamHe 0CoOBEHHO CUIbHO, YTO B MPUHLMNE 1 NpOorHo3uposanock. Mocne
6ypHoro pocta B 2002-2008 rogax Halla 3KOHOMKKA «MepecTapanacb» co3naeaTb pas3nyHbie
«MNy3blpW»: CTPOUTENbHBIA, KPEANTHBbIA, 4EeN03UTHbIA, NOTPEeOUTENbCKNIA, AEBENONEPCKNA 1
1.0. B 91Ol CBSA3M CTOMT OTMETUTL ewe psa HAb N OEHWIA.

CornacHo nHgpopmaumm HBY, no utoram tpetbero keaptana 2009 roga poct BBI coctasun
3,7%, N0 CpaBHEHMIO CO BTOPbIM KBApTasioM Tekyuero roga. XoTs nageHue no ntoram 4eBaTu
MecsiLeB - Ha ypoBHe 15,2%. CTonb BbICOKOE NafeHne BO MHOIMOM SBNSIETCS CNeacTBUEM
Kpaxa «MnoTe4yHoro byma», T.K. BanoBblii BHYTPEHHWUIA MPOAYKT POC 32 CHET CTOMMOCTH
CTPOMTENbCTBA N HEABMXMUMOCTU, a TakXe YyMeHblweHns 06beMoB akcnopTta. Ho ecnu ons
YkpauHbl nokasatenb BBl asnsetcs yHuBepcanbHbIM, TO 41151 OLEHKWN peanbHON cuTyaumm
None3Ho 06paTnTb BHMMaHME Ha oTAeNbHble oakThbl. Ha koHewl okTabps T.r. YkpaunHa
npofana Ha 3KCrnopT 3epHO B 06 beMe 8,5 M/H. TOHH, B NnaHax Ao KoHua roga - 10 M/H. TOHH.
B uenowm, 3a nesatb Mecsues 2009 roga nageHve akcnopTta npoaykumm AlNK coctasmno
Bcero 33%, N0 CPaBHEHWIO C NPOLWbIM rogoM. BoT n BbixoanT, 4To Hnaronaps BO3pocLueMy
CMpPOCY Ha YKpauHCKUe NPoayKTbl MUTAHWS, B YCNOBUAX KPU3MCA Mbl MOXEM 3anony4YnTb
BaNOTy n3-3a pybexa.

W ewe oanH MOMEHT. DKCMOPT yKPanHCKOM MeTannonpoaykuum ynan noytu sasoe. C ogHom
CTOPOHbI, MPObNeEMy CO34anN BbICOKME LiEHbl HA MPUPOAHbIA Fasd, ¢ Apyroi - nageHne crnpoca
Ha MeTann B Mmpe. Ho B TO Xe BpeMsi, Mo uToram CeHTsbps T.r. B YkpauHe Bbinnaska ctanm
Bblpocna Ha 4%, 0o 2,58 MnH. T, a 06beM akcnopTa cnsibos ysenunyuncs Ha 19%, no
CpaBHEHUIO € aBryctoMm. Metnpeanpusatmns Halen cTpaHbl B SHBape-aBrycte noctaBunum B
KuTtaiickyto HapoaHyto Pecnybnuky 1,7 MAH. TOHH MeTannonpokara, B TO BpeMs Kak 3a
aHanorvyHbI Nepunoa NPOoLWIoro roga aKCnopT B 3Ty CTPaHy He OCyLWecTBNsNCS Boobule.
ManbiMu nepebexkamm Mbl 0OCTUTaeM LIENN.

Y10 KacaeTcs oMHAHCOBOro pbiHKAa, TO Mo nToram okTsa6ps 2009 roga cnpoc Ha BasnoTy
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cokpaTuncs Ha 35%. 3a TpeTuii kBapTan 06 bem Mex6aHKOBCKOro KpeamnToBaHus B YkpanHe
BblpoC Ha 37,2%, NO CpaBHEHMIO C Npeablaywmm KBapTanom Tekywero roga. Kypc rpysHun
ctabunuanposancs B avanasoHe 8-8,2 rpH./nonn.

Kak pe3ynbTaTt - owMbOYHO CHMTATb, YTO HUYEro NONOXUTENBHOrO HE NPOUCXOONT B
YKPanHCKOI 3KOHOMUKE, HO elwe bonee owmboYHO HaaesTbCst Ha o4epenHon TpaHw MB® kak
Ha naHaLelo oT Bcex npobnem...

Uctounuk: YHIAH
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