Bnactu CLUA otuutanucb 0 CBOMX NOTepsiX OT BIoXeHUn B Bear Stearns

e

denepanbHblil peaepHbIi 6aHk (PPB) Hbio-Mopka Ha aToit Hepene ony6nnkoBan NoHbIA
CMMCOK aKTUBOB, OOCTaBLWMXCA NPaBUTENbCTBY B pe3dynbTaTte crnaceHns NHBECTULMOHHOrO
6aHka Bear Stearns B 2008 roay. KynneHHbiii npumepHo 3a 30 Mapa Aonn. nopTdenb,
COCTOSIMIA N3 LEeHHbIX ByMar n Npo4mx akTMBOB, HE TONbKO HE NPUHEC PSLOBbIM
aMeprikaHCKUM HanoronnaTtenblunkam Kakoin-nnmbo npmbblnn, HO U ynan B LEHE.

Lonroe Bpemsi NoapobHblil mepeyeHb KYMnneHHbIX akTUBOB OEePXascs B CEKPETE: YAHOBHUKM
He XoTenu npuaasaTb rMacHOCTU CIMCOK OO/IXHNKOB 6aHka, a TakXe onacanauncb, 4To
pasrnalweHne nHgopMauum CMOXeET HeraTMBHO Ckas3aTbCs Ha LieHe nopTdoens.
"denepanbHas pesepBHas cMcTemMa 0CO3HaeT BaXHOCTb MPO3PayHOCTN CBOEN OesATENbHOCTH
MO YKPEnneHno goMHaAHCOBOW cTabunbHOCTM. Mbl MPOOONXMM NPaKTUKY PacKpbITUs]
nHdpopmaumm, nenas ee NOCTYNHON WNPOKOWM 06WecTBEHHOCTU N0 Mepe BO3MOXHOCTH", -
roBopuTCS B cneumnanbHoM 3assneHunn ®PC.

Cam cnncok akTueos, koTopble ®PB Hblo-Mopka npuobpen y Bear Stearns, orpoMeH - oH
3aHumaeT 130 cTpaHuu. Cloga BXOASAT HE TONbKO pa3nnyHbie KpeanTbl, LeHHble Bymaru n
NPOn3BOAHbIE PUHAHCOBbIE MHCTPYMEHTbI, HO 1 BMOJIHE OCA3aeMble akTVBbI B BUAE,
HanpuMmep, Toprosoro ueHTtpa B Oknaxome. o 3ag9BneHn0 YUHOBHMKOB, HOMUHAbHASA
CTOMMOCTb BCero atoro 6oratcTea coctaBnset 74,8 Mapa [ONN., 04HAKO B peanbHOCTM
npoAaTb Takow nopTdpesnb Ha AaHHbI MOMEHT MOXHO Nub 3a 27 Mnpa, 41o Ha 10% HuXe
TOW LieHbI, B KOTOPYIO OH obowencs B 2008 roagy aMepukaHCKMM Hanoronnartenblumkam.

Ha naHHbIn MOMEHT BCe KynneHHble y Bear Stearns akTvBbl npuHagnexar cneumnanbHo
co3paHHoi komnaHum Maiden Lane (o6pa3oBaHa B MmapTe 2008 rona). Vix ynpasneHuem
3aHumaeTcs poHa BlackRock, koTopbii, KCTaTn, NpenocTasnseT aHanornyHbie yenyru Osym
"cectpam" - Maiden Lane Il n Maiden Lane Ill. B nx pacnopsixxeHnn HaxoosaTcs akTuBbl,
KyrnneHHble rocynapcteoM y cTpaxosorn komnanum AlG. VIx cTpykTypa TakXe ToNbKo ceinvac
bbina packpbiTa 0bwecTBeHHOCTN. HOMUMHanbHas CToMMoCTb 9Tux Bymar npesbiwaeT 90 Mapa
nonn.

nOKYHKa adMepunKaHCKMK BTaCTAMN HE COBCEM HAAEXHbIX akKTUBOB Bear Stearns 6bina
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4acCTblO COENKU, KOTOPYH roCy0apCTBO 3aK/IHO4MIIO C ero KoHkKypeHToM, JP Morgan, B 2008
rony. MepBoHayanbHo Bee ToT xe ®PBE Hblo-Mopka obewan npenoctasntsb Tepnswemy
6encteue Bear Stearns MecsiuHblil KpeanT Ha 25 Mnpa OONN., OAHAKO CMyCTSl HECKOMbKO AHEN
6bln NpennoxeH opyrov BapuaHt. B ntore JP Morgan kynun Bear Stearns 3a 1,2 mnpg gonn.,
nocrne 4ero 4YacTb akTMBOB Bear nepelna B pyku npasmTenbcTea B 06MeH Ha Boinnaty JP
Morgan 30 mnpg gonn.

"WTor Bcern nctopum ¢ nogaepxkon Bear Stearns ons npasntenbcTea nevyaneH - OHO
0Kas3anocb B TAKOW Xe CUTyauun, 4To U MHOTMe amepukaHckmne 6aHkun. Ha pykax y Hux
OrPOMHbIV NOPTPENb akTUBOB, KOTOPbIE NOKa HE CTOSAT M NMONOBUHBI TOFO, YTO MOr N Obl
CTOUTb, - rOBOPUT aHanuTK Economist Intelligence Unit I xeicoH KepeaH. - EANHCTBEHHbIM
BO3MOXHbIM BbIXOJOM OCTaeTCs XAaTb, Noka 3TN PUHAHCOBbLIE UHCTPYMEHTHI U
HeOBUXMMOCTb BHOBb HE MOLHUMYTCS B LieHe".
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