Temnbl pocTa MHdNSALMK B YKpauHe BbipOC/N BABOE

B nocnenHmne mecsubl TeMnbl MHNALMW, BOMPEKN OXNOAHUSM €€ TOPMOXEHUS, PE3KO
yckopunmcb. Ckayvok LeH Ha 6,8% Ha NpoayKTbl MMTaHWs B SHBape-geBpasne BABOE MNPEBLICUI

cpenHue TeMnbl UHGNsUMK, cooblaeT KoMmmepcaHT b-YkpavHa.

MNMopopoxaHne NPoLOBONbCTBEHHbLIX TOBAPOB, MO CNIOBAM YHaCTHUKOB PblHKA, OblN0 BbI3BAHO
MOBbILWEHNEM LIEH Ha Cbipbe 1 TOMNNBO, POCTOM 3aTpar Ha onnarty Tpyaa v SMUCCUEN TPUBHbI.
CoxpaHeHune aTux pakToOpoB He MO3BONNUT yaepXaTb HU3KUIA YPOBEHb MHA ALK,
NPOrHO3NPYIOT 3KCNEPThI.

OKOHOMMYECKNIA KPUINC BbI3BAN CHUXEHNE HE TONbKO 06 bema NoTpebneHns, HO 1 TEMMNOB
nHdpnaumn. Ecnn B 2008 rogy UeHbl NOBbICUANCL Ha 22,3%, TO B NPOLIOM rogy Ux pocT
3amennuncs novtn Basoe — 0o 12,3%. TopMoxeHne nHpnaumm o6 bSCcHANOCh NageHneM
pOCTa HOMUHAbHbIX 4OX0A0B rpaxaaH — ¢ 19,5% B 2008 rogy oo 11,6% B npownom. 310
no3BoNsAN0 cneunanncTam BcemmpHoro 6aHka HanesTbCs, YTO B TEKYLWEM rofy MHAPNSUmns
cHuanTtcs oo 10,6%. Bnpouem, B nepBble MecsiLbl roa pocT LieH, HA0bopOoT, YyCKOpUACS.
MoTpebuTtenbckme ToBapbl M YyCNyru nogopoxanu B siHeape Ha 1,8%, a B doeBpane — elle Ha
1,9%. Ilngepamun nogopoxaHus ctanm NnpoaykTbl MMTaHnsa — Ha 3,2% 1 3,5% COOTBETCTBEHHO.
Takas HeobblYHAs AUHaMKKa MOXET NPUBECTU K MEPECMOTPY MNPOrHO30B aHaNNTUKOB.
"MokasaTenb goeBpans okasancs Basoe 6onble Hawmx oxunaannii. Ecnm Beicokast nHd nauus
COXPaHUTCS 1 N0 UTOoram MapTa, To Mbl OyieM BbiHY X AEHbI NepecMaTpuBaTb rofoBbIe
nporHo3bl”,— npuaHan aHanntuk VIK Astrum Investments Management Anekcei bnvHoB.
OCHOBHbIM (PakTOPOM YCKOPEHUS NHAPNALMUN CTANN UCKTIOYNTENBHO NPOAYKThI NMTaHus. B
CpaBHEHWM C aHanornyHeiM nepronom 2009 rona NPoAoBOLCTBUE CTANO A0POXaTb BbicTpee
— TEMMbl POCTA LIEH HA HEro yBenniunnuck ¢ 4,5% 1o 6,8%. MNpu aToM cTabunbHbI Kype
FPVBHbI MOYTY HE MOBNNSAN HA LIeHY UMMOPTHbIX NPOMBIW/IEHHbIX TOBAPOB, OTMEeYaeT
KommepcaHT b.

Y4acTHUKW pblHKa BUOAT NPUYMHY HbIHEWHEro pocTa LieH B NoAopoXaHuu coipbs. "CTOMMOCTb
xneba c Hayana roga ysenmumnacb Ha 3,9%. Ha ueHbl B nepByto o4epenb NOBAUSINIO
nooopoxaHue cbipbs. OxunaaeTcs, 4To oHo ByneT [opoXaTb MUHUMYM L0 UIOHS, KOTrAa
CTaHeT U3BeCTHa CUTyaumns C HOBbIM YPOXaeM, a 3TO BbI3OBET OOMOMHUTENbHbIA POCT LEH Ha
xneb ewe Ha 5%",— cka3an NoYeTHbIN NPEe3NAEHT KOHUepHa "XnebHble nHeectuuun" Kopwii
TpbiHOOK. POCT LieH Ha 3epHO MOBUAN HA CTOUMOCTb AnL, (+6,4%), KOTOPbIE B MPOLLIOM roay
nomewesenun Ha 18,9%. Bnpoyem, nogopoxaHne KOPMOB Noka He 0TPasnnoch Ha LeHe mMaca —
OHa yBenuumnnacbk Bcero Ha 0,3%. "Ceiityac Bce konbachl U COCMCKM '3anpaBneHbl' UMNOPTHbBIM
MACOM. [103TOMY LieHbl NoayT BBEPX, ECNIM COKPATUTCA UMNOPT",— OTMEeYaeT ANPEKTopP
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MsiconepepabaTbiBatolwero kombuHata 3arotcbolT Bnagumup MaweHko.

lNoBblweHme ueH Ha Monoko Ha 13,3% Bbi3Bano NogopoxaHue Teopora u coipa Ha 18,5%.
"TpaavuUMOHHO MONOKO 3MMOI OOPOXaeT, a BeCHOM feweseeT. Ho cenyac Ha LeHbl NoBAvsn
LPYroin cpakTop — B Hosi6pe KOHCTUTYLMOHHDIV CyL OTMEHWUA AoTauum
MOOKONPON3BOANTENSM,— FOBOPUT rnasa npasneHns HaunmoHanbHon accounauum
MONoYHUKOB Bacunuii BoHpapeHko.— M xoTs B KoHLe npownoro roga 6bin onepatMBHO NPUHST
HOBbI 32KOH, KOMMNeHcaunn BbinnaymeatoTca HeperynapHo. C anpens 3Ty CUCTEMY 1 BOBCE
OTMEHSAT, B pe3yNibTaTe Yero YacTHble NpPoM3BoAnTENM He ByayT nony4daTb cybemanii. Mo
Hawwum pacyeTam, doepmepbl Hegononyyat 1,2 MApA rpH, 4TO BbI3OBET AOMONHUTESbHbIA POCT

LUeH".

B cBoto o4epenpb, poCT LieH Ha caxap Bbi3Bas NOAOPOXaHNE KOHAUTEPCKUX U3aenun Ha 5,5%.
"I[lons cbipbs B ce6eCTOMMOCTY KOHEeYHOW npoaykunm coctaBnseT 75-90%. [MoaTtomy B cnyyae
3Ha4YUTE/IbHOr0 NOAOPOXAHUS CbiPbS KOHOANTEPbI HE CMOTYT OONI0 YAEPXMBaTb LieHbl Ha
CBOIO NMpoAaykLumMio. Hanpumep, CTOMMOCTb caxapa B Nepmo ¢ CEHTA0ps no nekabpb B
CpefHeM Bbipocna Ha 25%, a B TEKyLWeEM roy aTo cbipbe nogopoxano ewe Ha 14%. Npwn aTom
HabnooanMcb NMKOBbLIE CKAYKM LiEH, KOraa 3a KOpPOTKWIA Nepuoa caxap Aopoxan Ha
30-40%",— oTMe4aeT 3aMecTUTEe/b reHepanbHOro AupekTopa KoHANTepckon komnaHum ABK
Anppein Poibanko. No ero cnosam, noka npov3BoANTENM cTapatoTcs n3beratb pe3koro
NOBbIWEHNS LieH Ha NPOLYKLMIO, CHUXas peHTabenbHOCTb.

B pO3HUYHbIX CETAX Cpasdy Xe 3aMeTU/IM N3MEHEHME LIEH Ha NPOAYKTbl NUTaHUS.
Mpencenatens HabnogatensHoro copeta komnaHum Pypwet Uropb baneHko ckasan
n3naHnto, 4TO NO PSOy TOBAPOB LieHbl BbIPOCAN Ha 5%, a Ha HekoTopble — BABoe. CMeHa
NOCTaBLWMKOB, MO €ro CnoBam, He NpmMBeaeT K CHUXEHUIO UeH. "13-3a aToro npogaxm B
nocnegHue Mecsiubl ynanu. OcobeHHO 3TO BMOHO NPy BECOBOM CPaBHEHMM NPoaax
OTOeNbHbIX TOBAPOB,— 3aa8uN rocnoguH baneHko.— Mbl He 3aMeTuNn CywecTBEHHOro
N3MEHEeHNS YPOBHS [OX040B HaceneHus. Mo kpaliHeih Mepe, No 06 bemaM Hawux Npoaax ero
HEe BUOHO".

Kak cnenyet n3 otyeta Ernst & Young, o rpsaaywem nosbilWeHUN LieH Npeanpuatms
npenynpeannu euwe B KoHue 2009 roga. "3a nocnenHuii rog 4ns npeononeHms Kkpusuca B
S9KOHOMUKY 3akayanun MHOro AeHer — Kak KOCBEHHO, Yepes3 MexaHn3m pekanurannaaumm
6aHKOoB, TaK 1 HanpsiMyto, NyTEM MOBbIWEHNS couManbHbIX BbiNnaTt nepen sbibopamu. MNMoatomy
POCT LieH bbin HensbexeH",— yTBepXxaaeTt pykosoaawmii naptHep Ernst & Young Anekcei
Kpeaucos. B cTouMoCcTb NPOAYKTOB NMTaHMS BbIN0 3a10XEHO YBENNYEHNE MUHUMASIBHO
3apnnatbl B HOS6pe npownoro roga. "NMoMmMo NO4OPOXaHUS Cbipbs, BTOPbIM KOYEBLIM
¢0akTOpPOM, NOBMNSBLWMM Ha LieHbl, CTan POCT YPOBHSA onnartbl Tpyaa.

B nepcrekTuBe Ha LeHbl noBnnseT n kypc rpusHbl. Ho ecnn B 2008-2009 ropax ueHbl Tonkana
BBEpX AeBalsibBaunsa HaunoHanbHON BanOThl, YTO BbI3BANO NOAOPOXAHMNE MMMNOPTHOIO Chipb4,
TO B HbIHEIWWHEM rO4Yy UX aKkTuBM3aumst byneT BbldaBaHa cTabunusaumein Kypca rpvsHbl.
"CTabunbHbIl KypC akTUBM3MPOBAN XenaHne aKCrnopTepoB npoaasatb Bantoty. Moatomy
Tenepb HaubaHk BbIXOAMT Ha PbIHOK AN MOKYMNKN U3NUWHER MHOCTPaHHOM BantoThl.
Bnaropaps atomy HBY BbibpacbiBaeT Ha pPbIHOK FPUBHEBYIO Maccy, KoTopas NocTynuT B
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3KOHOMUKY 1 B Bnimxaiiume Mecsbl HanpsiMyto Ha4YHeT CTUMYNIMpoBaTh POCT LeH",—
NPOrHO3UpyeT COBETHWK Npeacenatens npaenexHus YkprazbarHka AnekcaHop OXpUMeHKO.

NctodHuk: www.e-finance.com.ua
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