Oparmetannbl B YKpauHe: LieHa Ha 30/10TO Bbipocna 3a Hegento Ha 1.31% (MToru Hepenu + NpPorHos)

Mpowepwasn 7 Hepena 2011 (¢ 14 no 18 cpeBpans) o3HaMeHoBaNacb COXpaHeHNEM TpeHaa
Ha noBbiLLeHUue CTOUMOCTHU
KNHOYEBbIX AparoLeHHbIX MeTannos, B T.4.

3011070

nomopoxano

Ha 1,416.75 rpH. 3a 10 Tponckmnx yHumin (+1.31%),

cepebpo

- Ha 63.61 rpH. (+2.69%)

n

nannagvv

- Ha 1,489.29 rpH. (+2.29%), a

nnatuHa

NnoHU3unachb B LieHe

Ha 679.35 rpH. (-0.47%). Taknm ob6pa3om, TeMMbl B HACTK poCTa LieHbl 03HaMEeHOBANIMCh BCE
AparoueHHble MeTannbl, B T.4. Nannagnii, 0 Yem ABe Hegenu Hasapn npeaynpex.aanm
aHanutukn HBEPA-IBRA.

C Havana roga 3onoT1o nogeweseno Ha 3,022.19 rpH. 3a 10 Tponckux yHUUn (-2.69%,
TeHAeHUmMs obecueHeHus) n cepebpo - Ha 13.29
rpH. (-0.54%, TeHOeHUuns obecLeHeHns ), 1
BbIPOCNU B LieHe
nnaTtuHa
- Ha 4,889.52 rpH. (+3.49%; TeHOeHUMS 3aMenneHns pocrta) u
nannagum -

Ha 3,017.28 rpH. (+4.76%; TeHOeHumMs pocTa).
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Ha MupoBbix nnowankax 3a NpoLueaLlyo Heger 30/10TO NpoaonXxana TeHAEHUUIO B
yacTy NOA0pPOXaHUsA, KOTOpoe COCTaBMNo 26.66 nonn. CWA 3a
yHUMO (+1.96%) 1 no 3akpbiTuio 18 pespans ueHa Ha 3ono1o HAa COMEX coctasuna 1,388.26
nonn. CWA.

BaxHewnm cobbiTrem npolwenwen Heaenum, K KOTopoMy Hbinv NprBsidaHbl MHOTME
0XMWOAHMS WHBECTOPOB, CTana BCTpeya MUHUCTPOB CPUHAHCOB Y rNaB LeHTpanbHbiX 6aHKOB
G20. B nnanax Bctpeun 6bin 06MeH MHEHNsIMM 06 OCHOBHbIX pUCKax A/t MUPOBOIA
9KOHOMVKW, a TakXe BblpaboTka naketa Mep rno TpeboBaHnsM K CTpaHaMm, KOTopble
NPUBOASAT MU MOTYT Pa3BUTb HOBbIV BUTOK AaucbanaHca B MUPOBO/ 3KOHOMUYECKOWA
cucTeme.

Obwuii  OOoH, Ha KOTOPOM NMpoxoauwWwna BCTpeya, Obin BeCb HEOOHOPOAHOW. Pa3po3HEHHBIN
XapakTep NPMBHOCUNN NOCTynaowWwme MakpoakoHOMUYecke gaHHble. C 0OHOM CTOPOHbI 3TO
NO3UTUBHAA NHGOPMaLNS 00 yBENMYEHUN YACTOrO NPUTOKA MHOCTPaHHoro kanutana B CLUA.
C Opyroi CTOPOHbI faHHble 0 NpoAaxe KasHayelckux obnurauunin TonbkKo
CBMOETeNbCTBOBA/N, YTO NPUPOCT AOCTUTraNCsa He 3a CHET NOKYMNKN OCHOBHbIMU
nepXaTensMu, a B OCHOBHOM 3a cHeT BenukobpuTtaHum n oo doopHbiX 6aHKOB.

EBponeinckniAi KOHTUHEHT KOHCTAHTUPOBAS HECKO/IbKO HEFATUBHbIE AAHHbIE, & UIMEHHO YXOL, B

oTpuLaTENbHYO 30HY TOProBoro 6anaHca eBpPO30HbI 1 CHUXEHME nHaeKca
NoTPebUTENbCKMX HACTPOEHU B TepMaHun. JONONHNTENbHO HeraTuea NPUHECHO U
coobuieHne 06 oTcTaeke rnaebl Bundesbank Akcens Bebepa. B pe3ynbtate obctaHoBka B
€BPOMNENICKOM PErMOHE BHOBb CYLIECTBEHHO «HaKanmnacb».

Adopuka n Asns BHOBb Oblfi 0XBaveHbl NoXapamuy "LUBeTHbIX" peBontounii. BoeHHble
kopabnu WpaHa nopgownu k Cyaukomy kaHany. Beipocnu gonrosbie npobnemsl MopTyranns,
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KoTopas noxoxe, nepexsatut y MpnaHonm aHams nnaepcTBa v Ha4yHeT NpocuTb  MUPOBOE
co00bLWeCcTBO NPOAOCTAaBUTb CPOYHO nomMoub. dkcnepTtbl HEPA-IBRA cuuTatoT, 4Tto
MopTyranusi BEposiTHEE BCErO yXe K anpento byaeT NpocuTb OMHAHCOBYIO MOMOLLb.

lMocne Bbixona aaHHbIx no BBl AnoHun, ctano oyeBnaHbiM, 4To Kutam ctan BTOpOW
9KOHOMUMKOW Mmpa no Temnam pocTta, nocne CWA. OgHako npasutenscteo KHP
06ecnokoeHo "neperpeBom” aKOHOMVKM U NPOAOJIXAET MNONNTUKY MOHETAPHOro
YXECTOYEHUS ONS CHUXEeHNs Habmpatowein 06o0poTbl MHNSLUN.

Kak cuuTtarT aHanMTuku noprana, HoBble Nonb3oBatenu Kk koHuy 2011 ropa cmoryTt
YBENNYNTb aKTUBHOCTb, 4TO TONbKO ByaneT cnocobCTBOBaTL COKPALEHNIO  3HAYMTENBHOrO
n36biTka cepebpa Ha CbIpbEBOM pbiHKE. KNIOYEBLIM  MOMEHTOM MOryT CTaTb HACTPOEHWs
WHBECTOPOB B YacTW ganbHenWnx nepcnekTus ynydweHma askoHomukn CLIA, Begnb
WHBECTULUVOHHbIA CAPOC OCTaeTCHd CaMblM BaXHeEWWnM OpariBepoM pbiHKA, nonararoT
aHanntnkn HBPA-IBRA. B penTVHroBoM areHTCTBe OXWAAKT, YTO CPeaHAs LeHa Ha
cepebpo B 2011 roay coctaeut 29.60-29.65 ponn. CLWA 3a yHumto.

AHanntukn WAT "HBEPA-IBRA" nonaraloT, 4TO CeroaHs Bce gparoueHHble MeTanibl
cTaHoBATCS bonee npuBnekaTenbHbIMA NS MHBECTOPOB.
Ho, kak cyuTtatoT aHanuTuku nopTana, y pbiHka 3010Ta CerofHsa HegocTaTo4HO  Cui Oang
Hayana nogbema, NOCKONbKY OCHOBHOE KO/MMYECTBO WHBECTOPOB  NpennoyntaroT
BO3OEPXMBATbCS OT KaKMX-Nnbo akTUBHbIX OEACTBUIA, HECMOTPS Ha TO, YTO NMOKynaTenu
XEeNnToro Metanna akTUBU3NPYIOTCH MPU CHUXEHUN  KOTUPOBOK. TeM BpeMEHEM BeCbMa
Heo4HOPOOHAas MaKPO3KOHOMMYEcKasl CTaTUCTMKa B MUPE He CrocobCcTBYeT akTMBM3auum
MOKYMNOK 30/10Ta B KAa4eCcTBe  "3aWWUTHOr0" MHCTPYMEHTA.

Mo wToram nepsbix HeAENb SHBAPS HA PbiHKE AparMeTan/ioB NMOAEpoOM OCTaeTcs pocTa
CTOMMOCTW NNaTuHa, 1, NOXoXe, chaBaTb 3aBOEBaHHbIE MO3WUUMM OH HEe cobupaeTcs. B 10
X€e BPEMS, B YCNOBUSAX AOMVHUPYIOWEro BAUSHUS  MakKpO3KOHOMUYECKUX 0aKkTOPOB MOXHO
0XupaTb, YTO MnaTMHa Takxe OyneT noABepXeHa yMepeHHOW KoppekLumm LeHbl. o Bcel
BEPOATHOCTU, Takas  TeHAeHUMs ByneT COXPaHSATbCS B NEPBOM KBapTane TEKYLWero roaa, ¢
Yy4eTOM  COKpalleHUs NpPennoXeHns Ha OaHHbIA MeTann.

Hosas 8 Hepenst 2011 ropa (c 21 no 25 ¢peBpans) No NPorHo3am aHanMTUKOB
HBPA-IBRA BeposiTHee BCero
6yneT mepxarbCcsl B Avana3soHe
1,390 - 1,409
nonnapos CLA 3a yHumto 3o0n0T1a, ¢ TeHAeHUMen Ha NoBbIlWeHe

CroumMmocTb ""Xentoro metanna" BHYTpU YKpauHbl
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ckopee byneT HaxooMTbCs B Npefenax
109,176 - 111,111 rpH.

3a 10 Tponckmx yHUmm (

C TEHOEHLMI Ha MOoBbIWEHNE

).

Kak cumtarot ananutukmn WA (PA) "HBEPA-IBRA" B noHenenbHuK, 21 cheBpana 2011 ropa,
peKOMeHayeTCs
COXpaHsATb "OJIMHHYI0" NO3MLMUIO
B 30/10Te npoTuB ponnapa CLUA
(
XAU/USD
) ¢ bnuxainwen uenbto
B 1,390.61
N OCYIECTBNATb onepaumm
"stop loss" Ha
OTMEeTKE HUXe
1,360.46
[ONN. 3a YHUMIO 30/10Ta (TOYHOCTb Npeablaylero nporHosa - Ha 99.7%).
HanpaBneHue nBuXeHns napbl

Ha NoBbILLUEeHNe C BePOATHOCTbIO 75 K 25.

HanomHuM, 4TO NO 3aBepleHnto OHS B NATHULY, 18 dpeBpans, ueHa Ha 3on0T1o Ha COMEX
cocTasuna
1,388.26
[ONN. 32 YHUMIO, NOBLICUBLLMCH B LiIeHEe Mo CPaBHEHWUIO C NpeWwecTBYolein ceccnein Ha 5.58
nonn. nnn 0.40%.

Kak TOnbKO peanbHble NPOUEHTHbIE CTaBKN SaﬂMyT CBO€ 3aKOHHOE MECTO
TpaonunOHHble NHBECTUUNN HAYHYT NMPUHOCUTDb bonee I'IpVIBJ'IeKaTeﬂbeIVI goxon,
WHBECTULMOHHbIN CNpocC 3akKOH4YNT 6eCKOHEeYHbI pOCT 1 cTaHET HEAP(PEKTUBHBIM.

JaHHble nogrotoBneHbl aHanutuyeckon cnyxoon NAIM (PA) "HBEPA-IBRA" no naHHbIM
onybnnKoBaHHbIM Ha ocpuumansHom carite HBY.
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© lNpwu ncnonb3oBaHnn gaHHom nHgopmauum ceoinka Ha VAT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3aTtenbHa, 4N UHTEPHET-U3OaHWUIA - TMNepccbinka.
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