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TekywWwuit paamep 3a00MXEHHOCTN YKPauHbl He Bbi3biBaeT CepbeaHbiX ONaceHuii u no3sonset
NPOAONXUTb MPUBEYEHNE HOBbIX 3aMOB NS AaNbHENWero 0340P0BIEHNS SKOHOMUKHN,
rosoputcs B ot4yeTe UK Dragon Capital. Hn3kuin LOKpU3NCHbIA YPOBEHb rOCYAapCTBEHHOMO
nonra Ha yposHe 12% ot BBI1 ctan ogHMM 13 BaXHbIX NpenMywecTB YKpanHbl, NO3BONNBLLNX
BNAaCTSAM MPOTUBOCTOATb KPU3UCY 3a CHET YBEMYEHUS BHYTPEHHUX N BHELWHUX
3anmcTBoBaHuin. B 2009 r. NnpsiMO 1 rapaHTUPOBAHHbLIA OOAM NPaBUTENbLCTBA YBENMYUICS B
nontopa pasa, 0o 37,7 mnpa nonn. (34% BBI1), B ocHOBHOM 3a cyeT kpeantos MB® u
obnuraumnii BHyTpeHHero 3arima (OBl 3), BbiNylweHHbIX C Lenbto pekanutanmaaumm 6aHKoB 1
HAK "Hadptoras YkpauHbl".

YBenunyeHme rocynapcTBEHHOro Aora noka He okasano CylWweCTBEHHOrO BIMSAHUS Ha
COCTOSIHME Bt0aXeTa, MOCKOJIbKY OCHOBHbIMM MCTOYHMKAMN HOBbIX 3aMMCTBOBaHUIA Obinin
OTHOCUTENbHO HEJOoPOrve KpeanTbl OT MeXOYHaPOL4HbIX (OUHAHCOBbLIX OpraHn3aumnia
(MpoueHTHas cTaBka no KOTOPbIM COCTaBNSAET OKOMO 2-3% rogoBbIX) n
"pekanuTtannsaunoHHble" obnmraumm (co ctaBkom 9,5%).

Mo oueHkam Dragon Capital, npu akTnBHOM NonmTrke 3anMmcteoBaHmii B 2010 r.
roCyfAapCTBEHHbIN 0ONr yBennuntcs ewe Ha 40% - no 53 mnpa nonn. Ho nocteneHHoe
BOCCTaHOBJ/IEHME 3KOHOMUKM ByaeT cnocobcTBoBaTh 6bonee MeaneHHOMY pOCTy nokasaTtens
rocygapcteeHHbin gonr/BBI1, koTopbln no oueHke Dragon Capital coctaBut 40% Ha KoHeL,
2010 ropa.
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