HoBuHM no Pocii

Mpowepwasn 52 Hepens o3HaMeHoBanacb POCTOM CTOMMOCTM Ha 30/10TO, NNaTUHY U

nannagun.

3a npolieLuyo Heper 30/10TO Noaopoxano Ha 1.66 py6. 3a 1 rpamm (-0.12%; TeHAeHUNS
CHUXEHUS), nnatuHa Ha 14.70 pyb6. (+0.87%;
TeHOeHuuns pocrta) u na
nnagun

- Ha 16.52 py6. (+2.25%; TeHaeHumMs pocTa), a

cepebpo

nopeLueseno

- Ha 0.05 pyb6. (-0.17%; TeHAEHUNS CHUXEHUS).

Ha MnpoBbix nnowankax 3a npoluepllyto Heaer 30/0TO nNoaopoxano Ha 4.40
nonn. CWA 3a yHuuto (+0.32%; TeHAeHUMs pocTa) 1 No 3akpbiTUIO Ans 24 nekabps coCcTaBmio
1379.65 pnonn. CUA.

NHBECTUUMOHHAS MNpuBNeKaTenbHOCTb AparoueHHbIX MeTannoB nowna Ha BBepx nocne
TOro, kak jponnap CLA ctan TepsiTb CBOM NO3MLUN NPOTMUB OCHOBHbIX BasioT.

Mo npaHHbIM CMW penTuHrosoe areHTcteo Fitch noHn3nno penTtuHr MNMoptyranum oo  ypPOBHS
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A+ c HeraTuBHbIM NPOrHo3oM. OIHAKO Takoe peleHne He NOCNYXMUN0 KakuM-nmbo
CYLLECTBEHHbIM TOTYKOM K POCTY LiEHbl Ha 3010TO, HECMOTPS HA TO, 4TO OHO MOBbLICKO
onaceHns VIHBECTOPOB B CBSI3M C KPU3UCOM CYBEPEHHbIX OONroB B cTpaHax EBponbi.

MopTyranust Bcerga Obina BECOMbIM AepXaTtensiM 30/10Ta, U Psi MHBECTOPOB BbiCKA3blBaET
6ecrnokoicTBO, YTO CTpaHa MOXET NPoAaTb 3HAYNTENbHbIE 06 bEMBI XENToro MeTtanna, a
3TO TOrna npuBedeT K HapPYLeEHWIO PABHOBECUS HA PbIHKE.

Ho 6nm3untcs k 3aBepweHnto 2010 roa 1 HacTynaeT Bpems, Koraa npuHATo MNoABOANTb
NTOrM YXOASIWEro Nepnoaa 1 CoCTaBNSATb NnaHbl Ha byayuwee. MHOrne MUpPOBbIE aHANNTUKM
y>Xe Hayanv NnpoBOAMTb AMUCMYTbl O TOM, YTO B HOBOM rogy OyneT yBennymBatbCs B
CTOMMOCTH, a YTo - HeT.

Kak cuutarot aHanutukn HBPA-IBRA B crnenyowem rony oCTaHyTbCsl IOBOMHO  CUJIbHbIMU
MPOMBbILNEHHbBIE CbIPbEBBIE CEKTOPA, & TakXe 0a30Bble U AparoueHHbie MeTanbl. 9Tu
CeKkTopa 04YeHb CU/IbHO B3anMMOCBS3aHbl C POCTOM KUTAMCKOM 3KOHOMUKM, & 3HA4YUT, NoKak
KnuTanckas akoHoMuka byneT npooonxartb NOABbEM, TO CTOMMOCTb 3TUX CEKTOPOB HE
MOHN3UTCS.

B 10 e Bpemsa cnegyet NOMHUTb, YTO BCSAKWIMA MOABEM LIEH NPUBOANT K BbITECHEHUIO,
Hanpumep, psna MeTannos Mo CTPOUTENbCTBY UNX 3aMEHE HA UHbIe MaTepuanbl, Hanpumep
nnacTuk. Tak y>Xxe BO MHOTMX AOMax NPOMCXOAMT 3aMeHa MeaHbIX TPy6 Ha NnacTUKOBbIE.
CnepoBatenbHo B 2011 rogy no HEKOTOPLIM BUAAM Cbipbsi MOXET OblTb NpoBeAeHa
KOPPEeKTMpOBKa.

C ppyroii CTOPOHbI, 30110TO 1 cepebpo, BeposiTHee Bcero, OyayT Npoaoonxarb pacTtu B
KayecTse "3aWnNTHbIX" aKkTUBOB OT NHADNALINN.

XoTst Gup>XeBble MrPOKKU BNOMHE YMeNo MoryT 3apabaTbiBaTb Ha Cbipbe Kak Npu ABMXEHUN
BBEPX, TaK W BHU3.

MpaButenbcteo CLUA npoBOANT aKTMBHYIO NOIUTUKY MO BOCCTAHABNEHUIO SKOHOMUKM, a B
cTpaHax BRIC pocT akOHOMKKM He npekpalaeTcs yXxe Ha NPoTAXEeHUU NoCneaHnX
Heckonbkux net. Becb 3TOT KOMMNNEKC OONXEH OKasaTb CUNbHYIO NOOAEPXKY CblpbEBOMY
PbIHOK B LefioM. OOHUM U3 CaMbIX MOLLHbIX KATann3aTopoB MOBbIWEHNS CTOUMOCTY 30/10TO U
HedoTn, 6e3 COMHeEHUS, ABNseTcs cnabas amepukaHckas BanoTa. MHoroe B KopHe MOXeT
n3meHnTbesa B 2011 roay.

Takmm 06pasom, aKcnepTbl NopTana Ha TEKYLWMA MOMEHT He MOTyT B MOJIHON Mepe
npeackasaTth, Ha KaKOM M3 PbIHKOB B KOHLIE yX0Asilel Heaenn bupxesble CNeKynsHTbI
HaYHYT NoLOrpeBaTh LeHbl UK, HA0BOPOT, KaKOol U3 BUAOB Chipbsi  OKaXEeTCS COBEPLEHHO
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HeBOCTPebOBaHHbIM.

C Hayana ropa 3010TO BbIPOCNO B LieHe Ha 285.77 py6. 3a 1 rpamm (+26.67%; TeHOeHUns
pocTa), cepe
6po

- Ha

12.27

pyo. (

+74.74%;

TeHOoeHnuns CHVI)KGHVI?I),

nnaTvHa

- Ha

273.13

pyo. (

+19.20%

; TeHOeHUuunsa pocTta) 1

nannagun

- Ha

360.96

pyo. (

+92.52%;

TeHIOEeHUNs pocTa).

C Hauana KBapTana 30/710TO BbIpoC/o B LieHe Ha 71.08 py6. 3a 1 rpamm (+5.53%; TeHaeHun
a1 pocTa),

cepebpo

- Ha

7.24

pyo. (

+33.75%;

TEHOEHUNS CHUXEHNS),
nnatuHa

- Ha

77.19

pyo. (

+4.77%:;

TeHOeHUns pocTta) u
nannagumn

- Ha
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193.88
pyo. (

+34.79%

, TEHOEHLUMS pocTa).

Ananntukm WAM "HBPA-IBRA" nonaratoT, 4TO cerogHs Bce aparoueHHble MeTansbl
OCTalTCsA NpUBNEKATEeNbHbIMUA A5l UHBECTOPOB. XOTs cepebpo HECKONbKO OTCTaeT OT
30/10Ta, NNatuHbl 1 nannaaus. CnegyeT NPUHSATL BO BHUMAHME, 4TO cepebpo B NpeablayLnii
nepwog 1979-1980 rr. 3aHMMano pekopaHbie no3uumn. Ho ¢ Havyana rona cepebpo  akTMBHO
pacTeT B LieHe U B ONINTENbHON NepCcnekTuBe AeHeXHas aMUCCUS MOXET 0KasaTbCs TONMbKO
60nblWKM NO3UTUBOM LSS BCEX AparoLeHHbIX MeTannos, a ans cepedbpa ocobeHHo.
Hennoxoi TemMon Ang cnekynsauuin B cnegyowem rooy MOXHO paccMmaTtpueaTtb W nannagui.

Tekywiaga 53/1 Hepgena rno NPoOrHo3am aHaNMTUKOB NopTana BeposiTHee BCero
3aKOHYMTCS B Npeaenax
1,367.61 - 1,405.23
nonnapa CLA 3a yHUMIO 3010Ta, 1 BbICOKO BEPOSTHOCTbIO 3aKPbITUS HEAENN HA 3HAYEHUN B
1,381.72 (
TOYHOCTb Mpenblayuero NPporHo3a cocrasuna
99.9%).
CrtommocTb "XxenTtoro metanna" BHyTpu Poccun ckopee byneTt HaxoOMTbcs B npeaenax
1,335 - 1,346 py6.
3a 1 rpamm (
C TeHOEHUMI Ha NOHUXEHNe

).

Kak cuntatot aHanntnkmn WA (PA) "HEPA-IBRA" B BockpeceHbe, 26 pekabps,
PEKOMEHAYeTCA NPOAONXaTb

COXpaHsiTb "KOPOTKYI0" NO3ULNIO

B 30/10Te npoTuB ponnapa CLUA

(

XAU/USD

) ¢ bnuxainwen uenbto

B 1,378.98

N OCYWECTBNATb onepaumm
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"stop loss'" Ha

OTMETKE Bblle

1,408.65

nonnapa 3a yHuuo 30n0Ta (TOYHOCTb npeablaywero nporHosa - 99.7%).
HanpaBneHue nBuXeHns napbl

Ha NOHMNXeHue.

Kak TOnbKO peanbHble NMPOUEHTHbIE CTABKW 3aVIMYT CBO€ 3aKOHHOE MeCTO U
TpaonunOHHble NHBECTUUNN HAYHYT NMPUHOCUTDb bonee I'IpVIBJ'IeKaTeﬂbeIVI goxon,
WHBECTULMOHHbIN CNpocC 3akKOH4YNT 6eCKOHEeYHbI pOCT 1 cTaHEeT HEAP(PEKTUBHbBIM.

IaHHble noaroTosneHbl aHanutuyeckom cnyxbon VA (PA) "HEPA-IBRA" no oaHHbIM
ony6nnKoBaHHbIM Ha odpuumancHom carite HBY.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WAIT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3aTtenbHa, 4N UHTEPHET-U3OaHWUIA - TMNepccbinka.
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