SKcneprl: BocxoxaeHue €BpPpOoBaNOT Ha Heaesie MOXeT NPOoaOoIXUTbCA

B koHue muHyslwero 2009 roga gonnap NpoaoXnn BOCXOXAEHUE NO OTHOWEHUIO K
esporenckon sanote. OgHako Havano Hoeoro 2010 roga 3aTopMO3nIO TEHOEHUMIO K POCTY U
naxe otTbpocuno gonnap HeCKoNbKo Hasad, K ypoBHsM 1,45.

Hauas Tekyuyto Toproeyto Hegeno Ha otmeTke 1,4535 nonn./eBpo, K KOHLUY Tekywen Hegenu
[onnap UMeeT BCe WaHcbl onycTUTbes Ao 1,46 n HUXe (Npu peanusaumm arpecCcuBHOrro
HEeraTMBHOrO CLEeHapus).

Kak cuntatot aHanutmkm United World Capital, cHuXeHne nonnapa B nepeble TOProsble AHU
HOBOro roga 0bycnoBneHo NPeanonoXeHnem Tpeinaepos, 4to ®PC nonyymna Heobxoanmble
NOATBEPXAEHUS cnaboCcTn SKOHOMUKU 1 ByaeT NpoAoXaTb ee CTUMYIMPoBaThb. Takum
06pasomM, BCe Ha PbIHKE CBENOCHb K POCTY HEONPEAENEHHOCT OTHOCMTENBHO By aywero
npoueHTHbIX cTaBok B CLUA, n Tenepb yXe HUKTO TOYHO He ckaxeT, korga ®PC byneT rotoea
noAHMMAaTb NPOLIEHTHYtO cTaeky. "Ecnu ewe Hepento Ha3an 60% vHBecTopoB Ha Forex 6binn
yBEpeHbI B TOM, 4TO K UtoHI0 cTaBka B CLUA 6yaeTt nogHsTa, TO K TEKYLWEMY MOMEHTY
NPUAEPXMBATLCSA 3TOM TOYKM 3peHuns npomonxaroTt 33%", - NoA4YEePKHY U cneunanuncTbl.

Mo cnoeam aHanuTukos MNMpobusHecbaHka, nepsas gekana Hosoro 2010 rona okasanacb
BMNOMHE AMHaMUYHON. Tak, ecnv eBpoBantoTbl OCTANUCh B rpaHULaxX NPOWNOroaHNX TOProBblX
nmanasoHoB, 0603HAYEHHbIX huKcaumein No3numin ABYMSt HeaensiMu paHee, B Npeaasepum
npasgHoBaHUs kaTonndeckoro PoxaecTtsea, TO CbipbeBble BANOThl NPOA0NXaNMN YKPENNSATbCS
BC/ieq 32 POCTOM HEPTSAHBIX KOTUPOBOK U LIEeH Ha MeTannbl. BTopas nonosuHa npowepgwen
Henenu bbina HacblweHa nNybnMKkaunsamMm 3Ha4MMok MakPO3KOHOMMYECKON CTaTUCTUKK N3
Esponbl 1 CLUA, cnenctsmeM yero ctana peskas AuHaMuka B OCHOBHbIX napax, 0gHako B
6onbwmHCTBE CBOEM 6€3 BbIXOAA 3a rPaHuLbl HEAENbHbIX AMANa30HOB.

OpHako akcnepTbl MNpobuaHecbaHka No-NpeXxXHeEMy 0XUAAaT OT EBPOBANOT NPOAOKEHUS
BOCXOASLWeRn Koppekummn. "Hawm nporHo3bl pocTta Kypca eBpo/nonnap K ypoBHAM
1,4580-1,4600 noka octatotcs B cune. bonee Toro, Bnocnenctenm (nocne o4epenHomn
NOMNbITKN BO30OHOBNEHWS CHUXEHUS) Mbl HE UCKITOYaeM peannsaumnmn 6onee BbICOKON
BOCXOAsilWen koppekumm napbl kK otmeTkam 1,4780-1,4800. ArpeccrBHbIM KPaTKOCPOYHbIM
Urpokam cnefyet paccMatpmBaTb BO3SMOXHOCTb A8 OTKPbITUS OCTOPOXHbIX MOKYMOK napbl €




SKCHeprI: Bocxox.oeHune €BpPOoBaJIIOT Ha Heaene MOXeT NPoOO/IXUTbCA

uensmm Ha 1,4580-1,4600. CTpaTternyecknm Xe y4acTHUKaM pbiHKa Nnoka cnepyeTt CoOXpaHsaTb
BbIXXUAATENbHYI0 NO3MLMI0", - NoAYepKHY N akcnepThl MNpobnsHecbaHka.

AHannTtuku Deutsche Bank nonaratot, 4to B 6nuxaniwme 12 MecsiueB BO3MOXHbI MOMbITKK
MOHETapHbIX BNacTei oTbirpatb NpUHATLHIE MU paHee becnpeLeneHTHbIe Mepbl
LEHEXHO-KPeANTHON NONNTUKK. MonoXunTenbHbld uMNynbc rnobanbHOro pocta A0NXeH
NMO3BONNTb YCKOPUTb YXECTOYEHNE AEHEXHO-KPEANTHON U douckanbHOM NoNnTukn. B
HEKOTOPbIX CTpaHax UHNALUMS 1 pacTylee 6eCrnokoiCcTBO N0 NOBOAY CYBEPEHHbBIX PUCKOB
MOXET YCKOPUTb COObITUSI.

Mo MHeHwuto cneumanuctoB Deutsche Bank, ®PC nomoxeTt nonnapy. Mo npoHum cynbbbl,
coyeTaHve PUCKOB He 03Ha4YaeT aBTOMaTUYECKU CUbHblE NO3ULMK €BpO. "Mbl 0Xunoaem
cnabocTb €BPOMEeNcKoi BantoTbl, 04HAKO AN NepBo NofoBMHbI 2010r. LeNb CHUXEHUS
n0BONbHO ckpomHas 1,35-1,40. MNpuynHa B TOM, 4TO LOXOAHOCTb KPATKOCPOYHbIX Oymar CLUA
y>Xe pe3ko BO3pOocna, M HECMOTPS Ha TO, YTO KapTHAa POCTa eBPO30HbI BbIrNSAMT cnabee, yem
B CLIA, ELB BeposiTHee Bcero onepeant ®PC 1 NoBbLICUT CTaBKY HE3a40Nr0 00 Hee.
JdunHamrka kanutanos B €BPO30HE 1 BO3POCLINE ONaCeHNs B OTHOLEHUN rPeYecKoro 1 psga
LPYryx OONroBblX PbIHKOB pervoHa ByayT AOCTaTOYHbIMU ANS TOro, YTo6bl AepXaTtb eBpo Noa
LaBneHneM", - NoAYepkHy N cneunanucTol 6aHka.

Y10 KacaeTtcs neHbl, T0, No MHeHuIO akcnepToB Deutsche Bank, B kpaTtkocpo4Hom
nepcnekTrBe nepexon K oTMeTke 95 unu Bbiwe He MOXET OblTb UCKNIOYEH HA (DOHE
nokasatenen CWA n goxogHoctn UST, oaHako noka Lenbio 3KCNepToB SABNSETCS guanasoH
80-85. Tak 4To noTeHumanbHble Npenmywectea "wopTos" no USD/JPY nepesewmsaiot
noTeHumanbHble yobiTkn, Deutsche Bank.
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