MHpekc PTC Bbipoc 3a Hepgento Ha 1.81% - oo 1743.87 nyHKTOB (MTOrM 51 Hepenu + NPorHo3 Ha 52 Hepeni

Poccuiickne dooHaoBblE MHAEKCH MO uToram Topros 17 mekabpsi oxapakTepr3oBanmcb
AanbHENWNM PpOCTOM AE/T0BON akTUBHOCTU. B yacTHoCTH,

mHoekc PT

C ynyywiwun

CBOM No3unuum 3a npowlenwuyo Hepgento Ha 30.94 nyHkToB unu 1.81% n no 3aBepLUEHUIO
NATHUYHOMU ceccumn coctaBmn 1743.87 NyHKTOB

[MonoXunTenbHbIM MOMEHTOM SBASIETCSA HE TONIbKO COXpPaHeHMe No3nunin 3a otMeTkorn B 1600
MyHKTOB, HO 1 JanbHerlee HapawmsaHme no3uunia cebiwe 1700.

OTKpbITME TOProBON NATHUYHON ceccum Hadvanocb ¢ 1744.28 nyHKTOB, 3aTem nHgekc PTC
nogHMMancsa o otmMeTkn B 1756.80 nyHKTOB, HO U cHuXancs oo 1743.87 nyHKTOB, T.e.
AHeBHoM cnpan coctasun 12.93 nyHKTOB Unn 0.74%, 4TO yXe ABNAeTCS HECKO/bKO
MONOXMTENbHbIM MOMEHTOM. O6beM Topros 3a NaTHUUY coctasun 430.47 mnH. gonn. CLWA.
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O6wun o6bemM Topros 3a npowenwyto 51 Hepento coctasun 2,386.02 mnH. pon. CLWA (3a 50
Henento 6bino 2,809.06 mnH. gonn. CLA).

MakcuManbHoe 3Ha4YeHue uHpekca 6oino 3admkcuposaHo 19.05.2008r. 1 coctasmno 2,487.
92 nyH
KTOB, a

MUHUManbHoe

66110

02.10.2008r.

N COCTaBunIO

37.74

NyHKTa.

C Hayana Mecsiua nHaekc Bblpoc Ha 146.52 nyHkToB Unn 9.17%.

BHeLwlHUN (*)OH no Topram Ha pOCCVII7ICKOM pblHKE NokKka sABNseTCA BeéCbMa MO3UTUBHDbIM.

C Havana ropa nHaekc PTC yBenunuuncs Ha 299.26 nyHKToB (+20.72%; TeHoeHUus
pocTa), a C Havyana
TeKyLlLero Ksaprana
pocT
cocTasun
236.21
MYyHKTOB (

+
15.67%;
TeHAEeHUNs pocTa).
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Cnpan mexay uHpekcom PTC u MMBB Bbipoc ¢ 74.60 nyHKTOB Ha Ha4ano roga oo 77.03
MYHKTOB MO COCTOSIHUIO HA KOHeL aHSA 17 nekabps (+2.43 nyHKTOB; +3.26%; TeHAEHUMSA
pocTa).

Mo 3aBepLweHnto TOPros B NATHULY, 17 nekabps, BONaTuIbHOCTb HA POCCUMIACKMX Toprax
nowna Ha CHuXxeHne. Ha gpoHO0BbIN PbIHOK OKa3blBanu CylEeCTBEHHOE BNIMSHNE
pasHoHanpaeneHHble oakTopbl, N B pe3ynbtare KOTOpblX MHAEKCbl U3MEHSANN CBOE 3HaYyeHune
HEeCKONbKO Bbllle CpeaHero ypoBHs NpealwecTBoBaBllein ceccuu.

OCHOBHOE BHMMaHWE NIPOKOB OblNI0 CKOHLEHTPMPOBAHO HAa aHaNM3e Pa3BUBaOWMNXCS
cobbiTuii B EBpone, roe pykoBoauTenu psiia CTpaH eBPO30Hbl [OrOBOPUIMCH O CO34aHMK
HEeKOro NMocTOSIHHO AEeNCTBYIOWEro ooHAa ANs 0Ka3aHUs PUHAHCOBOW NMOMOLWM TeM CTpaHam
EBponbl, KOTOpbIE UCMILITHIBAIOT 3KOHOMUYECKME TPYLHOCTU.

Tak areHTcTBO M0oOdy's yMEHbLWWNO CyBEPEHHbIN penTuHr VipnaHomu cpasy Ha NsaTb No3nuuni
- ¢ Aa2 no Baal (NporHos3 - "HeraTusHbIRN").

EBpo TepseT cBOM No3uumm No OTHOLWEHUIO K foNnapy, a CToUMOoCTb HedpTu mapku Brent
noHu3unack 0o ypoBHs 91 ponn./6app. Pasymeetcs, kak cneacteue, y unaekca PTC, B3siB
pybex B 2339.5, egBa okasanocb A4OCTATOYHO CUJl, 4TOObI 3aKOHYNTb HEAENIO HA YPOBHE B
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2303.17 nyHKkTOB, a oTMeTka 2350 NyHKTa BHOBb Oka3anacb HeNnpucTynHon. B uenom
cuUTyaumsi Ha POCCUICKOM pbiHKe He MeHsieTcs: nHaoekc PTC koHconnaupyeTtcs B ananasoHe
2280-2325 NyHKTOB, 1N HA TOprax NpocnexnsaeTca ensa 3ameTHas TeHAEeHUNS K POCTy.

CerogHs poCCUNCKUIA PbIHOK MblTAaNCs BbIPACTN, OOHAKO €ro NnogbemM He cTan Takum
yBEPEHHbIM Kak oXxuaanocb. Ha cneaytoweii 52 Hepene ooHOO0BbLINA PbIHOK ByAeT HaxoanTbCs
BONM3M yXe 3aHATbIX NO3MLMIA, TaK KakK, HABEPHOE, Y>X€E BCE UFPOKU PbiHKA NEPEK YN
CBOE BHMMaHME Ha HacTynawoowme HOBOrogHue npasgHukn. B 1o e BpeMs BO3MOXEH POCT BO
BTOPOM 3WenoHe, Ho Ha nHaekc PTC 370 cywecTBeHHO He okaxXeT BO34encTene, cumtaroT
aHannTtukn HBPA-IBRA.

BrnonHe 060CcHOBaHHbIM 6biNI0 MOHMXEHWNE B NATHULY CTOMMOCTM akumii bBaHka MockBbl,
KoTopble nogeluesenu eue Ha 2,07%, B pe3dynbtate 4yero npakTn4yecku rnoHoCTbIo
cokpaTuncs HabpaHHble Ha Tekylei Hegenn KoTUPoBKK B paamepe 10% Ha dpoHe
MOSIBUBLUMXCS N3BECTUA O €ro BO3MOXHOM cnusiHum ¢ BTB. Heckonbko nopewesenu
akuun Cbepbanka (-0,49%) 1 Tonbko akumn BTB n "Bo3poxaeHne" 3aBeplunim Ceccuio
HeboNbWKM NPMPOCTOM - Ha 0,49% 1 0,23% COOTBETCTBEHHO.

Ha yxonsiwein 51 Henene Ha pOCCUNCKOM (DOHOOBOM PbIHKE aKLUMA OCHOBHbIMU Nnaepamu
6b1nn akumm CbepbaHka, KOTopbIi NpPefocTaBun BMOMHE HEMNOXUE OTYETHbIE AaHHbIE MO
PCBY 3a 11 mecsues. XopoLwo Noapoc/v B LEHe 1 akumMy pernoHanbHblX "TenekoMoB" - Tem
6onee, 4TO OXUAAETCA NPOBEAEHME KOHBEPTALMMN aKLMA TENEKOMMYHUKALMOHHBIX KOMMAHWIA
B akumu "Poctenekoma" n cospaHus eMHON KPYNHON KOMMaHuu.

B yacTu kopnopaTuBHbIX COBbITWIA OOHUM N3 Hanbonee SPKKX, MO MHEHMWIO 3KCMEPTOB
noptana, ctana nHcpopmaunst CbepbaHka o ToM, 4to "Pycan" 23 nekabpsi T.r. cobmpaetcs
coenaTtb pasmelleHve PP Ha Topryembie B [TOHKOHre akuum, 06 bem KOTOPOro CoCTaBumT
noytn 2 mnpa oonn. CWA. CbepbaHk, B AaHHOW cnyyae, BbiCTynaeT €OMHCTBEHHbIM
opraHusaTopom Takoro Bbinycka PP "Pycana". CnepgoBatenbHo, 23 nekabpst MoxeT
03HaMeHoBaTbCsl 3HAMeHaTeNbHbIM OHEM Havana nepeoro obpauweHuns POP. Kak coobwaeTt
npecc-cnyx6a CbepbaHk, B bnuxariwme Mecsubl 3a "Pycanom” MoryT nocnenosatb U
OpYyrue KOMMNaHuw.
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Kak cuntatotr aHanutukum noprtana "HBPA-IBRA" | Ha npeacTosiwein 52 Hepene Ha
POCCUIACKOM PblHKE BEPOSITHO BCEro HebO/bLWOEe NOHUXEHNE akTUBHOCTM B paMKax
KOpPEeKUUn - y4acTHUKM Topros BynyT B OCHOBHOM chukcupoBaTb Npubbinb nepes
HacTynawwyMy HOBOroaHMMM nNpasaHukamu. OfHako He cnepyeT 3abbiBaTb, YTO HEKOTOPbIE
akuuMm MOryT nokasaTb BECbMa HEMIoxoi pe3ynbTart. Tak NoBbICUTLCS B LIEeHE CMOCOOHbI:
"Ypankanuii" (dpakTopbl - 06beanHeHue ¢ "CunbBUHUTOM", U CHSATME apecTa Ha akuum
C.KepumoBa kunpckmm cynom), a Takxe MPK (Ha pbiHKe nponcxoam ckyrnka UeHHbIX bymar
"LeHTpTenekoma”, "YpancesasbnHdopMa" 1 Opyrux SMUTEHTOB CEKTOpa B pamkax 3arnpoca
NHOCTPaHHOro MHBECTopPa).

Kpome Toro, 24 nekabps 1.r. oxunaetcs 3aceaaHue LleHTpobaHka Poccun, ogHako
NOBbIWEHMEe Yy4YeTHOW CTaBku Ha HeM Bpsd nu coctontcs. Ckopee BCero aToro cneayet
oxwupatb B nepsoM kBapTtane 2011 roga, cyMTaroT aKCrnepThbl noprana.

Bnuxanwme cobbITUS HA POCCUNCKOM pbiHKE (MPOrHO3 Ha CNeAyYHLLYI0 Heneno):

Taknm 06pas3om, kak cuutaroT aHanutukum noptana HEPA-IBRA Tekywas Hegenst oonxHa
COXPaHMTb NOBbIWAOWMIA TPEHA U 3aKOHYUTb 52 Heldento Ha 3HavyeHun nHaekca PTC B 1758
MyHKTOB.

Cnegnytowasn 52 Henens - pakTuyeckm nocnefHas NoNHoOUEHHas Toproeas Henens B
yxonsuwem rogy ons 3anagHbix pbiHkoB. O6beMbl TOPros 6yoyT NOCTENEHHO coKpalwaTbes, a
BMECTe C 9TEM CTaHeT MOBbIWATbCA BO3MOXHOE XeNaHne 0Te4eCTBEeHHbIX UIPOKOB "ChirpaTb
B HEKYIO CBOIO Urpy", nonararioT aHanuTuku noptana. B pesynbrarte oHM He ucknoyaT
HernpenyCcMOTPEHHbIX BONATUNbHbBIX U3MEeHeHU nHaekcos. OOHako B LENoM BPS4 i CTOUT
0XJaTb CYyLWEeCTBEHHOW KOPPEKLMM PblHKA, CKOpee HoBas Heaens nmbo nporigeTt Boobue
HeNnTpanbHO, NMMHO 3aKOHYNTCS Aaxe B HEOONbWOM "nntoce”, cunTaeT cneunanucTbl
HBEPA-IBRA.

AHanutnkn HEPA-IBRA cumTatoT BnonHe uenecoobpasHblM Ha cneaytowei Heaenm
ocywecTBnsATb nokynky akuuin MTC, HK PocHedpTb 1 CbepbaHka Poccun, a Takxe
coxpaHsiTb akuum 6aHka BTB.

JaHHble noarotoBneHbl aHanutudeckon cnyx6bon VAT (PA) "HEPA-IBRA" no OaHHbIM
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ibra.com.ua
ibra.com.ua
http://www.ibra.com.ua/
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ony6nnKoBaHHbIM Ha odpuumancHom caite PTC.

WAIT "HBPA-IBRA" He HeceT 0TBETCTBEHHOCTU 32 TOProBble pekoMeHaauum, Tak kak 310
cyrybo nnyHoe MHeHue COTPyOHMKOB aHaNMTUYeCKOoro genaptamMeHTa noprana (cainta). AT
"HBEPA-IBRA" MoXeT He pa3gensiTb MHEHVe aHanMTUKOB. TOProBble pekoMeHaaunn He
ABNSAIOTCA NPAMbIM PYKOBOLACTBOM K AENCTBUIO.

© lNpu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WA (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMNepccbinka.
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