MHpekc MMBB yBenuunncs 3a Hepento Ha 0.63% - no 1666.84 nyHKTOB (MTOrM 51 Hepenu + NPOrHo3 Ha 5:
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Poccuiickne dooHaoBblE MHAEKCHI MO UToram ToproB 17 mekabps oxapakTepr3oBanmchb
NanbHenwnmM pocToM AeNoBOM akTUBHOCTU. B yacTHOCTH,

mHaoekc MMBbB ynyuwiun ceov no3vuum 3a npollenulyio Hegento Ha 10.50 nyHKTOB unu
0.63% ¥ no 3aBepLUEeHUIO NATHUYHOW ceccumn cocTaBun 1666.84 NnyHKTOB

OTKpbITME NATHMYHON TOProBOW ceccnm Havyanocb ¢ 1660.22 NyHKTOB, a 3aTEM B TEYEHNE OHS
nHoekc MMBB nogHumancs 0o otmetku B 1674.12 nyHKTOB, HO 1 CHUXancs no 1660.22
MYHKTOB, T.€. AHEBHOM cnpan cocTtasun 13.90 nyHkToB Unn 0.84%,. O6bemM TOProB COCTaBU/
39,056.87 MnH. pybnei.

C Havana mecsiua nHgekc Bblpoc Ha 101.32 nyHkTOB UNKN 6.47%.

BHeLUHMX ¢POH Nno Topram Ha POCCUNCKOM pbiHKE Noka SABNSIeTCS BeCbMa NO3UTUBHbIM.
C Havana roga nHagekc MMBB ysBenuuuncs Ha 296.83 nyHkTOB (+21.67%, TeHOeHUMA
pocTa), a c
Hayana TeKkylluero KBaprana
pocT
cocTasun
226.54
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MYHKTOB (
+15.73%
, TEHOEHUMS pocTa).

Cnpan mexay uHpekcom PTC u MMBB Bbipoc ¢ 74.60 nyHKTOB Ha Ha4ano roga oo 77.03
MYHKTOB MO COCTOSIHUIO HA KOHeL aHSA 17 nekabps (+2.43 nyHKTOB; +3.26%; TeHAEHUNSA
pocTa).

Mo 3aBepleHnio TOProB B NATHMUY, 17 aekabpsi, BONATUNbHOCTb HA POCCUICKUX TOprax
nowna Ha CHuXxeHne. Ha gpoHO0BbIN PbIHOK OKa3blBann CylWEeCTBEHHOE BUSHNE
pasHoHanpaeneHHble oakTopbl, N B pe3ynbTate KOTOPbIX UHAEKCbl W3MEHSANN CBOEe
3Ha4yeHne HeCKOobKO Bbllle CpeaHero ypoBHs NpeawecTBoBaBlle ceccum.

OCHOBHOE BHMMaHMWE UrPOKOB ObINO CKOHLIEHTPUMPOBAHO Ha aHann3e pasBrBaOLMNXCS
cobbiTuii B EBpone, rae pykoBoauTenu psiia CTpaH eBpO30Hbl 4OrOBOPUNIMCE O CO3a4aHUN
HEKOro NMoCTOSIHHO AEeNCTBYIOWEro (hoH4a AN 0OKa3aHWs (PMHAHCOBOM MOMOLLM TEM CTpaHaMm
EBponbl, KOTOpbIE UCMLITHIBAIOT 3KOHOMUYECKME TPYLHOCTU.

Tak areHTcTBO M0oOdy's yMEHbLWWNO CyBEPEHHbIN penTuHr VipnaHomu cpasy Ha NsaTb No3nuuni
- ¢ Aa2 no Baal (NporHos3 - "HeraTusHbIRN").

2/6



UHpekc MMBB yBenuuuncs 3a Hegento Ha 0.63% - 0o 1666.84 nyHKTOB (UTOrM 51 Hepenum + NPOrHo3 Ha 52

EBpo TepsieT cBOM NO3vuMM NO OTHOLWEHMIO K oNNapy, a CToUMOCTb HedpTu mapkn Brent
noHu3unacb 0o ypoBHA 91 ponn./6app. Pasymeetcs, kak cneacteme, y nHoekca MMBB, BasB
pybex B 1670.26, yxe enBa okaszanocb AOCTATOYHO CUJI, 4TODObl 3aKOHYMTb HeOdento Ha
ypoBHe B 1666.84 nyHKTOB, @ 0TMeTKa 1680 nMyHKTOB BHOBb OKasanacb HernpucTynHon. B
LenoM CUTyaums Ha POCCUICKOM pbiHKE He MeHsieTcs: nHoekc MMBB koHconnaonpyeTcs B
ananasoHe 1650-1685 nyHKTOB, M HA TOpPrax NPOCNeXueaeTcs eBa 3ameTHas TeHAeHUNs K
pOCTY.

CerogHsa pOCCUNCKUIA PbIHOK MbITANCS BbIPACTWN, OOHAKO €ro NogbeM He CTan Takum
yBEPEHHbBIM Kak oXuaanocb. Ha cnepytowein 52 Henene ooHA0BbIN PbIHOK ByAeT HaxoouTbCS
BONIM3M yXe 3aHATbIX MO3ULUMIA, TaK Kak, HABEPHOE, Y>Xe BCE UFPOKU PbIHKA NepeKtoYnIn
CBOE BHMMaHWe Ha HacTynawlme HOBOroaHue npasaHukn. B 1o Xe BpeMs BO3MOXEH poCcT
BO BTOPOM 3lwwesnioHe, HO Ha nHaekc MMBB ato cywecTtBeHHO He okaxeT Bo3OencTeue,
cuntatoT aHanuTnukn HBPA-IBRA.

BrnonHe 060CHOBaHHbLIM BbINO MOHUXEHWE B MNATHULY CTOMMOCTU akumii BaHka MockBbl,
KOTopble nogewesenu ewe Ha 2,07%, B pe3ynbTate Yyero npakTuyeckm noHOCTbIO
cokpaTuncs HabpaHHble Ha Tekylei Heaenn KoTUPoBKK B paamepe 10% Ha cpoHe
NOSIBUBLUNXCS N3BECTUN O €ro BO3MOXHOM CrnsiHum ¢ BTH.

Heckonbko nopewesenu akuun CbepbaHka (-0,49%) n Tonbko akumn BTB u
"Bo3poxaeHne" 3aBepumnm ceccuio Hebonbwmm NpupocToMm - Ha 0,49% un 0,23%
COOTBETCTBEHHO.

Ha yxonswen 51 Henene Ha pOCCUINCKOM (POHLAOBOM PbIHKE aKLUWUA OCHOBHbIMU Nnaepamu
6b1nn akumm CbepbaHka, KOTopbIi NPefocTaBun BMOJHE HEMNOXME OTYETHbIE AAHHbIE MO
PCBY 3a 11 mMecsueB. XopoLwo Noapocnv B LeHe 1 akumMyM pernoHanbHblX "TenekomMoB" - Tem

3/6



UHpekc MMBB yBenuuuncs 3a Hegento Ha 0.63% - 0o 1666.84 nyHKTOB (UTOrM 51 Hepenum + NPOrHo3 Ha 52

6onee, 4TO OXNAAETCA NPOBEAEHME KOHBEPTALMU aKLMA TENEKOMMYHNKALMOHHBIX KOMMAHWIA
B akumu "Poctenekoma" n cosnaHvs eauHON KPYrnHOM KOMNaHuK.

B yacTn koprnopaTuBHbIX COObITUIA OOHWMM N3 HAanbonee SPKUX, MO MHEHUIO 3KCNEPTOB
noptana, ctana nHcpopmauns CbepbaHka o ToM, 4to "Pycan" 23 nekabpsi T1.r. cobupaetcs
coenatb pasmelleHve PP Ha Topryembie B [TOHKOHre akuum, 06 bemMm KOTOPOro COCTaBuT
noytn 2 mnpg ononn. CWA. CbepbaHk, B AaHHOW cny4yae, BbiCTynaeT €OMHCTBEHHbLIM
opraHusaTopom Takoro Bbinycka PP "Pycana". CnepoBaTenbHo, 23 nekabps MoxeT
03HaMeHoBaTbCsl 3HAMeHaTe NbHbIM AHEM Hadvana nepsoro obpauweHuns POP. Kak coobuwaeTt
npecc-cnyx6a CbepbaHk, B bnnxanwme Mecsiubl 3a "Pycanom” MoryT nocnenosatb U
OpYyrue KOMMNaHuw.

Kak cuntaroT aHanutukm noptana "HEPA-IBRA" , Ha npeacroswen 52 Hegene Ha
POCCUIACKOM PblHKE BEPOSITHO BCEro HebO/blIOe MOHUXEHNE aKTUBHOCTU B paMKax
KOPPEKLUMN - y4aCTHUKMN TOpros ByaoyT B OCHOBHOM covKcupoBaTb Npubbliib nepen
HacTynamwmmMn HoBOrogHMMKM npasgHukamu. OgHako He cnenyeT 3abbiBaTbh, YTO HEKOTOPbIE
akuum MOryT rnokasaTb BeCbMa HeMnoxoi pedynbtat. Tak NOBLICUTLCS B LIEHE CMOCOOHbI:
"Ypankanuii" (dpakTopbl - 06beanHeHne ¢ "CnnbBMHUTOM", N CHATUE apecTa Ha akuun
C.KepumoBa kunpckum cyaom), a Takxe MPK (Ha pblHke npoucxoam cKyrnka LeHHbIx bymar
"LleHTpTenekoma", "YpanceasbuHcopma" n Opyrmx aMMTEHTOB CEKTOPA B paMmkax 3anpoca
WHOCTPAaHHOro MHBECTOPA).

Kpome Toro, 24 nekabps 1.r. oxumanaetcs 3acenaHue LleHTpobaHka Poccun, ogHako
MOBbLIWEHNE Y4YEeTHOWM CTaBKW Ha HEM BpAL N coctomnTca. CKkopee BCero aToro cneayet
oxwupatb B nepsoM kBapTtane 2011 roga, cymTaroT aKCrnepTbl noprana.

Bnuxanwme cobbITUS HA POCCUNCKOM pbiHKE (MPOrHO3 Ha CNeAyYHLLYI0 HeOeno):
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Takmm 06pasom, kak cuutarT aHanutukum noptana HEPA-IBRA Tekywas Hegenst oonxHa
COXPaHUTb MOBbIWAKWMIA TPEHL U 3aKOHYNTb 52 Hegento Ha 3HavyeHun nHoekca MMBBE B 1671
NyHKTOB.

CobbITVs Npowenwel Hean Ha POCCUACKOM (OOHAOBOM PbIHKE NMOKa3biBaeT, HTO
npocnexwusaeTcsa 3amennexHve temnos pocta. Minapekc MMBB Bpsa nu cylwecTBHEHO CMOXET
CLBVHYTbCSl C MECTa, BUANMO MHBECTOPAaM He xBataeT Oblnol yBEPEHHOCTU, UM BO3MOXHO C
PbIHKA Y€ yWen KPYnHbIA Urpok.

Cnepytowasn 52 Henens - (hakTMyeckm NocnegHas NonHOLEHHas Toproeas Henens B
yXoA4slWeMm romy ons 3anafHbix pbiHKoB. O6beMbl TOpros OyayT MOCTEMNEHHO COKpalaTbes, a
BMECTe C 3TEM CTaHeT MOBbIWATbCA BO3MOXHOE XeNnaHne OTe4eCTBEHHbIX MUIPOKOB "Cbirpatb
B HEKYIO CBOIO Urpy", nonararT aHanuTukm noptana. B pesynbrare oHM He ucknoyaoT
HenpenyCMOTPEHHbIX BONATUNbHBIX U3MEHEHU nHaekcos. OQHAKo B LLENOM BpSAL4 NN CTOUT
0X[JaTb CYyWEeCTBEHHOW KOPPEKLMM pbiHKA, CKOpee HoBas Hepens nubo nponaet Boobie
HenTpanbHO, NMMHO 3aKOHYMTCS Aaxe B HebONbLWOM "nntoce”, cunTaeT cneunanuncTbl
HBPA-IBRA.

Ananntnkn HBEPA-IBRA cunTaloT BnosHe uenecoobpasHbiM Ha creaytoweii Hegenm
ocywecTBnATb nokynky akuuin MTC, HK PocHedpTb n CbepbaHka Poccun, a Takxe
coxpaHsiTb akuum 6aHka BThB.

JaHHble nogrotoBneHbl aHanutuyeckon cnyxoom NAIM (PA) "HBPA-IBRA" no naHHbIM
onybnnKoBaHHbIM Ha odpuumansHom carite MMBB.

WAIT "HBPA-IBRA" He HeceT 0TBETCTBEHHOCTU 32 TOProBble pekoMeHaauumn, Tak kak 310
cyrybo nnyHoe MHeHue COTPyOHMKOB aHaNMTUYEeCKOoro genaptamMeHTa noprana (cainta). AT
"HBEPA-IBRA" MoXeT He pa3fensiTb MHEeHVe aHanMTUKOB. TOProBble pekoMeHaaunn He
ABNSAIOTCA NPAMbIM PYKOBOLACTBOM K AENCTBUIO.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WAIMT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUI - FMNepccbinka.
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