OdbmumanbHble yYeTHble LieHbl Ha aparoueHHble Metannbl LUB PP ¢ 20 okTtsabps

LieHTpanbHbin BaHk Poccuinckon depepauum 20 oktabps 2010 ropa yctaHOBUN
nencTeytowme ¢ Havana aHs 20 okTs6ps 2010r. HOBbIe yYeTHble LieHbl HA AparoueHHble
mMeTannbi:

- 3011070 - 1,337.48 py6./rpamm (+3.08 pyb.; +0.23%);

- cepebpo - 23.49 py6./rpamm (-0.47 pyb.; -1.96%);

- NnaTuHa - 1,657.49 py6./rpamm (+11.75 pyb.; +0.71%);
- nannapum - 573.03 py6./rpamm (+9.73 pyb.; +1.73%).

Yd4yeTHble UeHbl Ha AparoueHHble MeTtansbl, yCTaHOBJIEHHbIe BaHkom Poccuwm,
NMPUMEeHAlTCA Ans uenen 6yxranTepCKoro ydyeTa B KpeauTHbIX opraHn3auusax, HaymHas
C KaneHpgapHoOro gHs, cneayrwuwero 3a gHem ux ycraHoBJieHUs, N ,D,GI?ICTBVIOT Ao
BCTynNnieHus B CUNy HOBbIX 3HauYeHum Y4YeTHbIX LeH.




OdbmumanbHbie yYeTHble LieHbl Ha aparoueHHbie Metambl LB PP ¢ 20 okTa6ps

3a npowewuii feHb LeHa Bbipocna Ha 30M10To, Nannaaui U nnaTuHy, a Ha cepedbpo
onycTunacs.

C Hauvana TeKkyLUero roga LieHa Ha AparoueHHble MeTan/bl U3MeHMNAach Creaywmm
obpasom:

- 30/10TO - poCT Ha 266.08 py6./rpamm (+24.83%);

- cepebpo - pocT Ha 7.07 py6./rpamm (+43.06%);

- MNaTUHa - pocT Ha 234.78 py6./rpamm (+16.50%);

- nannapum - poct Ha 182.90 py6./rpamm (+46.88%).

B ceasnc BblleyKa3aHHbIMX JaHHbIMW MOXHO OLEHUTb 3PPEKTUBHOCTb B/IOXEHUS B
0eno3nTbl NN NHBECTULUUN B LLIEHHbIE 6ymar|/|.

Ha HanuyHoM pbiHKe OparoueHHbIX MeTannos B JIOHOOHe ueHa 30/10Ta Bnepsble npesbicunia
oTMeTky 1380 gonn./yHumio, yCTaHOBMB HOBbIA UCTOPUYECKMI PEKOpa, XOTS Ha KoHew, aHa 19
OKTAOps UeHa Ha XenTolit MeTann coctaBuna 1335.15 gonn./yHuuio (oHeMm paHee - 1368.85).

Kak paccmaTtpuBatoT TEKyLEee CHUXEHME LIEHbI HA 30N10TO U ApYrne CbipbeBblE TOBapHI
aHanuTtukamm VAT "HBPA-IBRA" - aT0 pa3Be, 4To 06blyHas koppekuus. [loka HeT HmMKakux
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OdbmumanbHbie yYeTHble LieHbl Ha aparoueHHbie Metambl LB PP ¢ 20 okTa6ps

NPEAnochINOK K pa3BopoTy OOJITOCPOYHOr0 BOCXOASWEro TpeHaa Xentoro Metanna.
NHBecTopbl NnpononxatoT 6onblwe 6eCrnokoMTbCs OTHOCUTENBHO Kypca fAonnapa v opyrux
BantoT. Ytobbl nonnap CLUA Mor cylwecTBEHHO YKPEnUTbCS HY>XHO, 4TOObl CTaBKM MOLWSN
BBepx. OQHaKo ameprKaHckas 39KOHOMMKA He BblAEPXWUT 3HAYUTENIbHOIO pocTa CTaBoK.
Ckopee Bcero, nageHne ponnapa u pocT LeHa Ha AparoueHHbie metannsl byneTt
npogonxarbcs ewe 1-2 roga. o nporHo3y, B cneaytowem rogy LeHa yHuumn 3o1oTa MoXeT
nerko gocturHytb 1500 gonnapos CLIA.

Insa cpaBHeHwns, B | kBapTane 2010 roga cpenHas ueHa Ha 3ono1o coctasmna 1109 gonn. 3a
yHUMIO. HO HECMOTPSA Ha yBENNYMBAIOWMIACS CNPOC Ha IOBENUPHbIE U3OENNS, OCHOBHbIM
JpakTOpOM NoabeMa LieHbl Ha XenNThlA MeTann no 6onblwei YyactTn SBASETCS UHBECTULMOHHBIN
CNpoC B coYeTaHuUn ¢ 4edPULUTOM Ha CMOTOBOM PbIHKE.

O[QHOBPEMEHHO C 3010TOM CTPEMUTENBHO [OPOXaeT u cepebpo, obHosnsowee 30-neTHne
MakcuMMyMbl. KpoMe Toro, pacTyT LEHbl U Ha NnaTuHy, U Ha nannaauvi.

OCHOBHbIM (pakTOPOM MNPOOONXKAKWEro pocTa LeHbl Ha AparoLUeHHbIe MeTan bl ABNSeTCS
ocnabneHne nonnapa CLIA. Ha amepukaHckyto BantoTy 0ka3biBaloT AaBeHne

NH NALUNOHHBIE OXMAAHUSA, TaK Kak y4acTHUKN OOHAOBOro pbiHka nonaratoT, 4to ®PC B
CKOPOM BPEMEHM [OMXKHA MNPEeAnpUHSATL Warn, KoTopble TONbko ewe 6onee ocnabst gonnap.

JlononHUTEeNnbHOM NPUYNHOM YBENNYEHNS LIeHbl Ha AparoueHHble MeTansbl SBnseTcs
cutyaums B EBpone, roe ¢ kaxabiM QHEM pacTyT CyBEPEHHbIE PUCKU B TaKMX CTpaHax kKak
ons Vipnanowm n MNoptyranun. Bugnmo esponeickomy ueHTpanbHoMy 6aHky (ELLB) B ckopom
BPEMEHMN NPMAETCS CHOBA 3aHMMaTbCs puHaHCOBbIMU Npobnemamu EBponbi.
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B cBSA31 C 3TUM MHBECTOPDI MbITAOTCS COXPaHUTb 1 NMPUYMHOXNTb cOepexeHns pasMeLiasl nx
B OparoLeHHble MeTansbl, LleHa Ha KOTopble noka naeT BBepX, 0 YeM paHee npenynpex.ananu
aHanutukn VA "HBPA-IBRA" .

Mo cocTosiHMio Ha 8 okTsA6ps 2010 ropa 06beM MeXayHapoOHbIX pe3epBOB Poccuinckor
denepaunn coctasun 501.1 mnpa. nonn.CLA npoTtus 494.4 mnpa. nonn. CLWA no coctosiHuio
Ha 1 okTs6ps 2010r. Takme naHHble B YeTBepr, 14 okT6ps, 6111 06HapoaoBaHbl BaHkoM
Poccuun. 3onotoeantoTHble pe3epsbl LieHTpanbHoro baHka Poccum B exxeHenenbHoOM
NCYMUCNEHUN Ha 3a4aHHYI0 faTty Bblpocnu Ha 6.7 mapa gonn. unn Ha 1.4%.

Me>x ayHapoaHble pesepsbl P® cknagbiBaroTCa N3 Tpex OCHOBHbIX KOMIMOHEHTOB: 30/10Ta,
nonnapa v eBpo

. [losToMy omMHammka KOTUPOBOK BbllleyKa3aHHbIX MHCTPYMEHTOB OKa3blBaeT CyLeCTBEHHOe
BNUSHME Ha pa3Mep 30/10TOBaNOTHbIX pe3epeos Poccuu.

Ananntukn WA "HEPA-IBRA" ckenTtuyeckn oueHnBatoT 6ECKOHEYHYI0 CNOCOBHOCTb pocTa
AparoueHHbIX MeTannoB U 0XKUOAlT, YTO PbIHOK AOCTUTHET CKOPO NMOBOPOTHOWM TOYKMW.
CnocobHOCTb pblHKa AparMeTannioB AepXaTbCs Ha yXXe OOCTUrHYThiX pybexax B 6onbluel
CTEMNeHn 3aBUCUT OT MOKyNaTeNbHOW CNOCOBHOCTW MHBECTOPOB, HO BbICOKME LiEHbI TONBbKO
yBEeNM4nBaloT HeratMBHoe BO3LENCTBME HA CNPOC CO CTOPOHbI MPON3BOAMTENEN IOBENMPHBIX
N3OENUIA N CAMUX KOHEYHbIX NOTpebuTenei.

Kak TONbKO peanbHble NPOLEHTHbIE CTAaBKMN 3aliMyT CBOE 3aKOHHOE MECTO U
TPaonLMOHHbIE MHBECTULMM HAYHYT NPUHOCUTL Bonee npuenekaTtenbHblil 0OXO04,
MHBECTMULUMOHHBIA CNPOC 3aKOHYMT BECKOHEYHbI POCT M CTaHET HE3XPEKTUBHBIM.
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HanomHum, ¢ 19 okTsi6ps 2010 ropa LIB PD 6binv ycTaHOBNEHbI Cneaytowmne oouumnanbHble
(y4€THble) Kypcbl 6aHKOBCKMX METANNOB 3a 1 rpamm:

3000710 - 1,334.40 py6./rpamm

(+0.51 py6.; +0.04%);

cepebpo - 23.96 pyb6./rpamm

(+0.24 py6.; +1.01%);

nnatuHa - 1,645.74 py6./rpamm

(-1.71 py6.; -0.10%);

nannagum - 563.30 py6./rpamMm

(-14.91 py6.; -2.58%).

JaHHble nogrotoBneHbl aHanutuyeckon cnyxoom NAIM (PA) "HBPA-IBRA" no naHHbIM
onybnnKoBaHHbIM Ha odpuumansHom carite LB P®.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WAIMT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMNepccbinka.
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