BaHKn HaXunBannUCb Ha COCTOATENbHbIX KJIMEHTax

«[Mopsioka 9 n3 10 poccuitickux 6aHKOB 1 ynpaBnsiowmnx KOMAaHuiA nonyyaioT
LOMONHUTENbHbIA OOX0A, pacnopsXascb CpefcTBaMN KIMEHTOB, MOCTYMUBLWMNCH NPU 3TOM UX
nHTEpecammn», - yteepxaaet Bagum Annepbepr, HavanbHuk [JenaptameHTa onepaumii Ha
domHaHcoBbIX pbiHKax Pycckoro MexayHaponHoro baHka.

Kak xe ato npoucxoanno? Hy, npumepHo cnenyowmm obpasom: 6aHk, NonyyYmBwmniA cpencTea
KNMeHTa B LOBEPUTENbHOE yNpaBneHne, pasmellan ux Ha ooHO0BOM pbiHKE, BK/anbiBas B
LeHHble 6ymarn. ObbI4HO, MO YCNOBUSM AOrOBOPA, UTOTM NOABOASTCS OOUH pa3 B KBapTarl.
Ecnn MHBECTMUMOHHbBI NakeT KnneHTa npubasnn B LeHe, TO A0BEPUTENbHbIA yNpaBnstowmi
1 6aHK Ha COBEPLIEHHO 3aKOHHbIX OCHOBAHMAX MOyHalT NpUYMTatoWwyocs uM npemmto. Ecnm
B Cneaytowem keapTane KIMEHTCKUA NakeT HaNpOTMB - AeleBen, pasymeetcs, 6aHk He
nony4yan Hnyero. Ho ecnu B cnegyowmii BDEMEHHOW Mepuon LeHHble Bymary BHOBb
NoACKaKuBanu B LieHe, TO OOBEPUTENbHbIA YNPaBSoWWA onNaTb MMeeT 3aKOHHOEe NpPaBo Ha
CBOI YacTb Npubbinu.

«B nTore MoXeT CNOXNUTbCA Takas CUTyauus, Korna MHBecTop no nToram roga npakTuyecku
HWYero He nony4yaeT, a 6aHK «Mo-4eCTHOMY» 3apabaTbiBaeT CBOW NPOLEHTbl. PopmManbHO —
npasubHO, a NO-CYIWECTBY — M3aeBaTenbCcTBO. Bnpoyem, 5 gymato, 4T0 MHOrue 6aHku,
Nony4mB TakuMm 06pa3oM He3annaHMPOBaHHYO NPUOLINbL, O4EHb CKOPO NLIMNCE CBOMX
KNIMEeHTOB, 4TO abCoNOTHO cnpasennneo. HopManbHo, koraa 6aHk nony4vaeTt CBOW 4OXOL
TONbKO TOrpAaa, Koraa npupocT CTOUMOCTU MHBECTULIMOHHOMO NakeTa MnpeBbICUA OOCTUTHY ThIN
MakcuMyM. VIMEHHO Tak mocTynanu v Mbl, 1 HEKOTOPbIE HaWW KONNeru», - FoBopuT
npeacTtasuTens pykosoactesa PMB Bagum Annepbepr.




BaHKN HaXunBanUCb Ha COCTOATENbHbIX K/IMEHTaxX

NHTepecHo, 4To paHHas npobnema KOCHynacb B OCHOBHOM COCTOSITE/IbHbIX K/IMEHTOB,
NOCKO/bKY B OBEPUTENBHOE yNpaBneHne 6aHky, kak NpaBnno, NepefatnTCcs 4OCTATO4HO
CONMIHbIE CYMMbl — Kak MUHUMYM OT 1 MAH. py6. n 6onbwe. Ho He cToMT panoBaTbCs TOMY,
4TO «bOoratble TOXe NnadvyT» - yTpayeHHOe AOBEPME K BNIOXEHUIO CPEACTB B MHCTPYMEHTbI
(PMHAHCOBOrO PblHKa MOXET 0BEPHYTbCS K YXO4Y YacCTHbIX MHBECTOPOB N3 LAHHOMO
CErmMeHTa, 1 yxyaweHuo obLein SKOHOMUYECKOW CUTYyaunn.

BrnipoyeM, nonoxeHne 4acTHbIX MHBECTOPOB He 6Ge3HanexHo. HanpoTue, cerogHsi BNoXeHus
B LiEHHble ByMaru MOryT NPUHECTU 3HaYMTeNbHO HBonbluniA 0OX0n, YeM, Hanpumep, oOblYHbIE
nenoanTbl. Ho npu aToM, 3akntoyasi ¢ 6aHKOM cornaweHue, cnegyeTt noHUMaTh, YTO U Npwu
KaKux YCNOBMSIX MONyYaeTe Bbl, 8 YTO AOBEPUTENbHbIA YNPaBNSOWWA, 1 KaKuM 06pa3oM OH
HamMepeH 3acTaBUTb Baww cpeacTea paboTaTb.

«BHUMaTENbHO N3y4ynTe NHBECTULIMOHHYIO AeKnapaumio, - coBetyeT Annepbepr, - HECMOTpPS
Ha TO, 4TO 3TO AOCTATOYHO 06 bEMHbIN OOKYMeHT. I obpalialiite BHUMaHMe He TONbKO Ha TO,
Kak 6yneT aenntbcst Npubbifib, HO U BO 4YTO BKNAAbIBAOTCS Bawn cpenctsa. He cTecHsiiTech
Npo3aK3amMeHOBaTb BalWero AOBEPUTENbHOMO ynpasnswowero. Ecnu oH 3atpyaHseTcs ¢
OTBETaMW Ha HEKOTOpPbIE BOMPOCHI, TO 3TO NOBOA 3a4aTbCs BOMPOCOM — a HY>XEeH NN OH
BaM?».
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