MNaiwmkoB 3amaHuBalOT 3apy6eXHbIMU aKLUSIMU

Kak ctano nssectHo PBEK daily, YK baHka Mocksbl 0gHOM 13 NepBbiX pewnna nokynartb B
noptdpenu oTKpbITbIx MNP OB MHOCTPaHHbIE LEeHHbIe Bymarn. 3a cHeT 3TOro KOMNaHms
HamepeHa ansepcuuumnpoBaTtb akTBbl OOHOO0B M NOBLICUTbL NX AOX0AHOCTb. B YK yBepeHs!,
4TO HANMYMe NHOCTPAHHBIX LLEHHbIX ByMar 0XXUBUT PO3HWYHBIV PBIHOK 1 MO3BONNT NPUBEYb
LOMONHUTENbHbIE CpeacTea B po3HUYHbIe [T DbI.

Menompektop YK BaHka Mocksbl EneHa KacbsiHoBa pacckasana PBK daily, 4To HepgasHo
ynpasnsiowme akTneamm npuobpenn MHOCTPaHHbIE LieHHble BymMaru B mopTdoenn HECKONbKUX
oTpacnesbix OHOOB. «[1paBaa, noka aTo A4eno3nTapHbie PacrnmMckn POCCUNCKNX SMUTEHTOB,
KoTopble ToprytoTcs 3a pybexom, — ADR n GDR», — npusHana r-xa KacbsiHoBa. o ee
CnoBaMm, OLHUM N3 SMUTEHTOB, ByMaru KOTOPOro yxe KynneHbl B oHA «OXOTHbIA pag —
hOHL NPeanpusTUiA NOTpebuTENbCKOro cekTopa», ctana KoMnaHus «MarHuT».

«B 6nnxaiwem byaylwem Hawm akcnepTbl OyayT TwaTenbHO OTCNeXMnBaTb aHaNNTKKy Mno
MHOCTPAHHbIM 3MUTEHTaM Pa3fINyHbIX CEKTOPOB M UX KOTUPOBKM, 4TOObI BbIbpaTh Hanbonee
nogxonswme ons Kaxaoro na otpacnesbix poHnos», — otMetuna Enena KacbaHosa. o ee
cnoeam, ckopee Bcero 310 6yayT «ronybble ouwKM» PasBUTbIX U PA3BUBAOLMXCS PbIHKOB.
«Hawwn aHanMTkn 6yayT oueHMBaTb MHOCTPAaHHbIE ByMarun ¢ TOYKN 3PEHNSt HAOEXHOCTU U
[OXOLHOCTW, MNOCKOJIbKY Mbl XOTUM He TONbKO AnBepcudonumnposatb akTuebl NP oB, HO 1
YBENMYUTb UX OOXOOHOCTb», — nogyepkHyna r-xxa KacbsHosa. OpueHTMpPOBOYHO JoNS
MHOCTpPaHHbIX Bymar 6ynet 3aHuMatb nopsiaka 20% noptdenein oHO0B.

Mo cnosam EneHbl KacbsiHoBoOW, cxema, no kotopoi YK nokynaeT nHoctpaHHble bymaru B
nopTtdbenn ooHA0B, BECbMa NpocTa: cHavana bpokep B nuue baHka MockBbl 3aBoANT
3apybexHyto bBymary Ha CBOIi cHeT, a 3aTeM yXe co cyeTa bpokepa oHa nokynaeTcs B MND.
«Takas cxema abCcoNOTHO 3aKOHHA, Npo3payHa 1 HopManbHO BOCMPUHNMAETCS BCEMU
npogpyyacTHUKaMn pbiHKa, BKOYas perynatopa», — 3aasuna r-xa KacbsHosa. Takxe oHa
3ameTuna, 4To B CBA3N C UBMEHEHMNEM NHBECTULIMOHHbBIX CTpaTermin OoHO0B U3 UX Ha3BaHWI




Manwmkos 3aMmaHMBalOT 3apy66)KHbIMVI akKuunsimm

6blN10 NCKMIIOYEHO CNOBO «POCCUIACKNIA». «Mbl paccYMTbiBAeM, 4TO Hanmume 3apybexHbolx dymar
B [IMIdax no3BONUT OXMBUTb MHTEPEC UHBECTOPOB K HUM», — yBepeHa Enena KacbsaHosa,
X0TS, MO ee cnosam, MHoroe byaeT 3aBMCETb U OT PbIHOYHOWN KOHBIOHKTYPbI.

«/loes nokynku nHocTpaHHbix 6ymar B M ® bl cBOEBPEMEHHA U OCODEHHO akTyasnbHa 4ns
POHIO0B OTpacnn TeNeKoOMMyHUKaLumm n uHaHcoB, — oTMeTun reHampektop YK
«Anba-Kanutan» Muxamn Xabapos. — lMoka B poCCUIACKOM (PMHAHCOBOM CEKTOPE [BE C
NONOBMHOW Bymaru, a Cpean MHOCTPaHHbIX akUMii 3TO 0TPacnn ecTb HEMano akuuii, B
KoTopble 6bino 66l UHTEPECHO MHBECTMPOBATbL». MoXoXas cuTyaums, no cnoBam r-Ha
XabapoBa, 1 B CEKTOPE TENEKOMMYHMKALMIA: B CKOPOM Oy aylem MOXET NOnyYmTbCs Tak, 4To,
KpoMe bymar «PocTtenekoma», nokynatb 6yaeT Heyero. «A Ha 3apybeXHOM PbIHKE MOXHO
B3ATb XOTS 6bl «BbiMnenKom», KOTOPbIA HA POCCUIACKO BUpXe He KOTUPYETCA», — 3aSBUN
Mwuxamn Xabapos. Mo ero cnoeam, B atom rogy YK «Anbca-Kanutan» HamepeHa
omesepcucuumpoBaTb NopTenu po3HnyHbix NP OB 3a cHET MHOCTPAHHbBIX LEHHbIX ByMmar.

MenpompekTop YK «KUT ®opTtuc NHBecTMeHTC» Bnagmmmnp Knpmnnnos takxe 3asiBun, 4To ero
KOMMaHnsi paccMaTprBaeT BO3MOXHOCTb MOKYMKM MHOCTPaHHbIX LIEHHbIX ByMar B OTKpbITble
MNU®bI. «Ho, ecnn mMbl 1 Bynem co3nasaTb Takue ooHAbl, OHU ByayT OTAENbHbIMK 1 By oy T
ynpasnsTbCs NMHBECTULMOHHbIMK LieHTpamu BNP Paribas, y koTopbix ecTb xopowas
3KCnepTU3a Ha MeXAyHapoLHOM pbiHKe», — noayepkHyn r-H Knpunnnos.

Wctounnk: PBK daily
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