anIBaTVISGLIMSI reHepau,M|7| no3BOoNuUT nNpuenedyb MHBECTUUUN N COXPaHUTb BNIUsiHUE rocygapcrtea Ha HUX -

npuBaTU3aLMs 3HEPreTUYeCcKnX KOMMNaHuii MoMoXeT NpuBieYb NHBECTOPOB, Y KOTOPbLIX OyneT
6onblue, 4eM y rocyjapcTea BO3MOXHOCTEN Mo MOASPHM3ALNN U3HOWEHHOro 000pYyoOBaHUS.

«9TO KacaeTcs nNpexe Bcero reHepaumm. 3aecb cTpaTernyeckunii YacTHbl MHBECTOp Oyaet
3aMHTEpPECOBaH MHBECTMPOBATb B MOAEPHM3ALNIO, 4TOObI NOBLICUTL PEHTAOENBHOCTL
NPOM3BOLCTBA, NO3TOMY 3Ty MPMBATUIALMIO HY>XHO MPOBOAUTbL Kak MOXHO ckopee. Ee
HeobxooMMOCTb yXe nepespena», -- rosoput Cepreii MeTpeHko.

Mo ero cnosam npueatTn3dauns y>xe noioXnTtenbHO noeandna Ha CpOH,EI,OBbIVI PbIHOK. Tak
BYepa akunm KoMmnaHum <<3anau3Hepro» - Cpagdy nocrie Bbixoaoa HOBOCTW O npmueaTmndaunm —
TOoproeaJinCb Bbile pPbIHKA.

Mo cnosam aHanutuka VK Phoenix Capital, 3akpenus 3a rocynapctsom 25% akuunini KabmuH
chenan HeBO3MOXHbIM BHECEHVE N3MEHEHWIA B YCTaBbl KOMNAHWA HOBbIM COBCTBEHHWUKOM C
Lenblo YyBENMYEeHNs yCTaBHOrro Kanutana ans pasMbliTUs roCyLapCTBEHHbIX NakeToB, BbiBOAA




an/IBaTVI3aU,VISI reHepau,m?l no3BONUT Npuenedyb MHBECTULUNN U COXPaHUTb BJZIUsiHUE rocygapcrea Ha HUX -

MMYyLLECTBA KOMMAHMN Ha OPYroe opuaMYecKoe MU0, a TakXXe BHECEHUS N3MEHEHWI B
KoMneTeHumio HabnoaaTenbHbIX COBETOB Kak opraHa, NpeacTaBnsiowero NHTepechl
rocynapcTea. Takum 06pa3om NpaBnTENbCTBO COXPAHUIIO BNMSIHUE rocyAapcTBa Ha
npeanpusTus.

«Kpome Toro, aTo MOXeT NO3BOMNTb MNONYYMTb AOMONHUTENBHYIO NPUOLINb, MPK NPoaaxe
25%, y>Xe nocne T0ro, kak npongyT pedpopmbl. Takxe rocy1apcTBO MOXET paccyMTbiBaTb Ha
OVMBNOEHTbI. A HAOCOBEThI FeHepaunii BO3MOXHO CTaHyT NEpPeroBOPHO NNowankon mexay
4aCTHbIMM CODCTBEHHUKAMMN 1 FOCYOApPCTBOM», -- FOBOPUT [leTpeHko.

Crapwwuin aHanutuk UK «Tporika Ouanor YkpanHa» Cepreni HeBMepXnUKUA, 0TMeYaeT, 4To
B YACTHO COBCTBEHHOCTM reHepmpyoWwmne KOMNaHum ceroaHsa ynpasnsotca bonee

30 PeKTNBHO, a 3HAYNT BONee KOHKYPEHTHbI B CPABHEHUWN C aHANOr NYHbIMU
rocynapCTBEHHbIMU KOMMNAHUSAMM.

«[MpuBaTm3aums sHepreTukn - aTo pegoopma npas cobCTBEHHOCTM B oTpacnu. [nsa nonHoro
PEePOPMMPOBAHUSI SHEPreTUHECKOM OTPAC/IM HYXHO TakXe peddopMUpoBaTh PbIHOK
3NEeKTPO3HEPreTMKIN, NPOBOAUTL ero nnbepanmaaumio n ageperynsumio. Mol cuutaem, 4To ¢
npuBaTm3aumnei SHeproKoMMnaHuii, BO3pacTyT WaHChl N0 PedPOPMNPOBAHUIO PbiHKA
3NEeKTPO3HEPreTUKU», -- cuntaet Cepreit HeBMepXnuKuii.

Mo ero cnoBam 04HO3HAYHO npueatn3aunsa npmeneyeT HBeCTuLnn B 3Hepro6n0|<|/|
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reHepupyowmx komnaHmin. [lns reHkoMnaHuii oT nokasartenei agoPekTUBHOCTU PaboThbl
6NOKOB U NX 3arpy>XEeHHOCTN 3aBMCUT NPMObINb KOMNaHWUiA. [103aTOMy, YacTHble COBCTBEHHUKYN
OynyT 3anHTEPECOBaHbl B MHBECTULMSX B 3TW KOMNaHUW. B komnaHum oxupatot okono $700
M/IH NOCTYNNEHWIA B rocO0aXeT OT Npofaxu 00 bSBNEHHbIX NAKETOB B 2 reHepaumsx,
KneBaHepro n 8 06naHepro. 9kcnepT TakXe NonoXUTENbHO OLIEHNBAET TO, YTO rocynapCTBO
3akpenunno 25% akuwnii B CBOe COBCTBEHHOCTM.

«39TO NUWaeT BO3MOXHOCTW yBE/IMYEHWS YCTABHbIX KannTanos Ansg pasmbiTUs
rocyfnapCTBEHHbIX NakeToB. [10TOMy, 4TO yBENMYEHUS KanuTtana Hy>XXHo cornacue 75%+1
aKkLUMOHepoB», -- TOBOPUT aKCNepT «Tponka-guanor YkpanHar.

CornacHo pacnopsixeHuto KabmmHa Ne310 ot 11 anpens, nnaHnpyeTtcst npoaatb no 25%
akuuin "OHenpoaHepro” n "KneeaHepro”, 45% akuwnin "KpbiMaHepro”, 45,1% akuwni
"8ananaHepro”. Ha npmBaTtusaumio 6ynyT BeicTaBneHbl No 50% akuuii B "BuHHuua-",
"OHenp-", "3akapnartbe-", 40,06% B "[oHeu-", 25,99% B "TepHononb-", 45% B "YepHoBLbI-" 1
21% B "YepkaccblobnaHepro". lMocne nponaxun NnaketoB rocyfapcTBO COXPaHUT 25%+1
akuMIO B NpMBaTU3NPYEMbIX FreHepaunsix.

Nctounmk FIN.OBOZ
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http://finance.obozrevatel.com/

