MHpekc MMBB 3a Hepento nosbicuncs Ha 1.88% - 0o 1,780.62 NyHKTOB (MTOrv HeJenu + NPOrHoO3)

Poccuinckne gpoHooBbie nHaekcol no utoram topros 05 maprta 2011 ropa
0XxapakTepn3oBavCb MOBbIWEHNEM OEM0BOM aKTUBHOCTMW.

Mupekc MMBB cHoBa ctan Habupatb 060pOThl K BO3BpaLLLeHUIO NoKa3aTenen
TpexHeaeNnbHOM AaBHOCTM U Tenepb yXe Ha 32.90 nyHKTOB unu 1.88%

(Ha npownoi Heaenu 6bINo CHUXeHUe nokasaTtens Ha 57.61 nyHkToB nnun 3.41%)
1 no 3aBepLueHuto ceccum coctasun 1,780.62 nyHKTOB

(Npenbloywee 3akpbiTe OHA 25 pespans pasHanocb 1,747.72 nyHKTOB).

OTKpbITME NATHUYHON TOProBOW ceccum Havyanocb ¢ 1,764.96 NyHKTOB, a 3aTEM B TEYEHNE OHSA
nHoekc MMBB nogHumancs 0o otmetkum B 1,781.26 nyHKTOB, HO 1 cHuXxancs oo 1,763.30
MYHKTOB, T.€. AHEBHOIN cnpaf cocTtasun 17.96 nyHkToB unu 1.02%. O6bem TOProB COCTaBU/
15,080 mMnH. pyb. (Henenei paHee - 64,104.23 MnH. pybnei).

BHeLWHW ¢PpOH Nno Topram Ha POCCUNCKOM pbIHKE U3MEHW HanpaBneHne Ha NO3UTUB.

C Hayana rona nHaekc MMBB ysenuuunncs Ha 92.63 nyHKTOB (+5.49%, TeHOeHUNS
pocTa).

Cnpan mexay uHpekcom PTC n MMBB Bbipoc ¢ 43.06 nyHkToB Ha Havano 2011 ropna oo 2
44.55
MYHKTOB MO COCTOSAHUIO Ha KOHeL, aHa 05 mapTa (+162.26 nyHkTOB; +197.18%; TeHaeHUmMS
pocTa).
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Mo ntoram ceccun 5 mapTa, coxpaHunacb BONATUIbHOCTb HA POCCUIACKOM PbIHKE LIEHHbIX
Hymar, HeCMOTPS Ha OXMOAHUS UFPOKOB. B TO Xe BpeMsi Kaknx-nnbo cywecTBEeHHbIX
06beMOB TOPros

He ObINno, KaK U

He Oblno

Kakux-nmbo

MHTEPECHbIX HOBOCTEM, HO PbIHOK

[an BO3MOXHOCTb

3apaboTaTb

ero

y4YacTHMKaM.

Becbma cnabble pe3ynbTatbl NATHUYHOW aMEPUKAHCKOW TOProBoW ceccun Obinm CHOBa HUBEN
NPOBaHbI

pacTywwmnmm

LueHamu Ha HepTb. Urpokw,

BEpOSATHEE BCEro

oxwugatoT

OT amepurKaHLLEB XOPOLWMX TOPros

7-8 maprta

, korna B P® 6yayT npasfHUYHble OHK,

NoaToOMy

3aMeTHbIX Npoaax B cyb6boTy He Habnoaanoch.

Kpowme Toro,

pUCKX NepeHoca AANHHbBIX NO3ULNIA

noka

He

3Ha4YnNTENbHbI

, MOCKOJIbKY BaXHOW MaKpPO3KOHOMMYECKON CTaTUCTUKM
B NOHeOeNbHUK-BTOPHUK

B CLIA onybnukosaHo He bynerT.

3HaumTenbHbIM CODBITUEM BbIXOLHOMO AHS cTana ceccusi BecekumTaickoro cobpaHusi HapoaHbIX

npencrtasutenen Kuras , Ha koTopoMm npembep "occoseta KHP BaHb
Lizsbao coobwmn 0 HamepeHum
Bnacremn
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COXpPaHUTb

pocT akoHomuku B 2011r. Ha ypoBHe

He Bbllle

8% (npotme 10,3% B 2010r.) 1

yBenMyeHune

NOTPEBUTENLCKMX LIEH HA YPOBHE

He Bbllle

4% (npwu 3,3% B 2010r.).

Takve c

KPOMHbIe

MPOrHO3bl POCTA HE MOTYT CUrHANN3UPOBATb O MOHUXEHUN aKTUBHOCTU Ha PbiHKE, MPUHUMAS
BO BHUMaHWe, 410

KHP cenyac aBnsetcs BTOpon 3KOHOMUKOWA Mupa, TO

Takoe 3aMenneHne pocta 9KOHOMUKM He 6e3pa3nnyHO AN OCHOBHbIX UFPOKOB PbiHKA

He cTtomT 3abbiBatb 06 0XXUAAHWN HOBbLIX OCNOXHEHM B apabckom mupe. C opyroi CTOPOHSI
, 0bewaHne ELIb noBbicnTb CcTaBKK

, TONIbKO noporpesaet

NHTEepec

K

npencrose

My

3acenaHu

o

BaHka AHrnum, nockonbky B BenukobputaHum

Mo UToram NocnenHnx Mecsues

NHNsUmMs pactet boicTpee, 4em B EBpone, aa n ctaeku (0,5%)
noka

Huxe, 4em B EBpone (1%), HanoMmHaeT akcnepT

bl noptana

Ha npoweguweii Hegenv 0OBONbHO HEMMOX0 CMOTpencst 6aHKOBCKUIA cekTop. B aToM cermeHTe
Ha 1,09%

BbIPOCNN B LiEeHEe

akuum baHka BTh,
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KOTOpbIA coobwmn

o

MNOHMXEHUN

yucTor npmbbinu no PCBY B sHBape-coespane 2011r.
no4TK

Ha 6%.

Xots

B @abCOMOTHOM BbipaXeHnn nokasartesnb
coxXpaHuscs

Ha 04eHb

APUANYHOM

ypoBHe - 12,4 Mmnpn

pyo.

Ha TakoM Xe ypoBHe nokasan cebs u

CbepbaHk, NpoOeMOHCTPUPOBaBLWNIA pocT Ha Te Xe 1,09%. PekomeHnpaumto
ot aHanutunkos HBPA-

IBRA no 6ymaram atoro 6aHka

pekoMeHayeTcs

"nokynartp"

B CBSI3U C NPOOONXEHNeM pocTa banaHca n pekopaHbiMu Npubbinamu. CnpaseanvByio
CTOUMOCTb 0ObIKHOBEHHO akummn CbepbaHka akcnepThbl
noprana

BMOSAT HA YPOBHE

4.6-4.8

nonn. Bo BTopoMm awenoHe

akumm

PocbaHk

a

(+0,56%).

A

KLMOHEpbI

6aHka

15 anpens

LONXHbl PACCMOTPETb

BOMPOC peopraHnsaumm nytem npucoeamHeHus Kk Hemy BSGV.

AHanutnkn HBPA- IBRA npenocTtaBnsioT cnegyowme pekomeHaauum no akumsm
BEOYLWMX POCCUMNCKNX 6aHkoB: "BaHk BTB" -
COXpaHsiTb, a
"C6epbaHk Poccum

n
prnobpeTtartb.
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Bnuxanwuve cobbiTUS Ha POCCUUCKOM pbiHKe (MPOrHo3 Ha cnepyowyro 10 Hepenio
2011 ropa - ¢ 07 no 12 maprTa):

Kak otmevatot aHanutnkn HBPA-IBRA , akuun BTB n CbepbaHka ceronHs ToprytTcs Ha
JOBO/NIbHO NPUBIEKATENbHbIX A1 NOKYMNOK YPOBHAX.

Ecnn kotmposkm atux Bymar onyctatcs ewe Ha 2.5-4.5%, ux MoxHo byneTt npegnaratb K
MOKYyrKe AaXe caMbiM OCTOPOXHbIM MHBECTOPAaM, KOTOPbleE B OCHOBHOM TArOTEIOT K
MVWHVMabHbIM PUCKaM.

Taknm 06pas3oM, TeKylMe YPOBHM BbIFNSAST BECbMA NPUBNEKATENbHbIMU ONS MHBECTULIWIA,
0[4HakKko Bcerfa cnefyet NoMHUTb, YTO C y4eTOM HabMo4aloWerocs HacTposi Ha PbiHKe
MO>HO 0XMAaTb, 4TO aKuUmM 6AHKOBCKOro CEKTOpa NMOHMU3ATCA HECKONbKO Huxe. Koppekuust
BBEPX MO AaHHbIM Bymaram, no MHEHUIO aHaNMTMKOB NopTana, BEpOsiTHee BCEro npousonnet
yxe B 6nuxanwme 1-2 Hepenw.

Kak cuntarot aHanntukm noptana HEPA-IBRA HoBas Hegoens Takxe 03aMeHyeTtcs
NPOLONXEHNEM MOBbIWAIOWEro TPEeHAa, a 3Ha4YUT UHOEKC BnonHe 6yaeT roToB NpeononeTb
pybex paxe B 1800 nyHkTOB, a Ha 10-i1 Hepens 3HaveHne nHoekca MMBB BeposiTHee Bcero
bynet HaxoouTbes B npepenax 1,802 - 1,826 nyHKTOB.

JaHHble nogrotoBneHbl aHanutuyeckon cnyxoon NAIM (PA) "HBEPA-IBRA" no naHHbIM
onybnnKoBaHHbIM Ha odpuumansHom carite MMBB.
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WAIT "HBPA-IBRA" He HeceT 0TBETCTBEHHOCTU 32 TOProBble pekoMeHaauum, Tak kak 310
cyrybo nnyHoe MHeHWe COTPYAHMKOB aHaNMTNYECKOro genaptamMeHTa noprana (camta).

VAl "HBPA-IBRA" MOXeT He pas3nenstb MHEHWE aHannTUKOB. TOproeble pekoMeHJauun He
ABNSAOTCA NPSAMbIM PYyKOBOACTBOM K AENACTBUIO.

© lNpwu ncnonb3oBaHnn gaHHom nHgopmauum ceoinka Ha WAIT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3aTtenbHa, 4N UHTEPHET-U3OaHWUIA - TMNepccbinka.
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