MHpekc PTC nosbicuncs 3a Hepento Ha 4.78% - 0o 2,025.17 nyHKTOB (UTOrM Hepenu + NPorHo3)

Poccuiickne poHooBble nHoekcol no ntoram Topros 05 mapra 2011 ropa
oxapakTepu3oBannCb COXpaHeHNEM N3MEHEHNEM MOHUXKAKOWeEero TpeHaa v Ha4yanom
noTenneHns 0enoBon akTUBHOCTU. B pe3ynbTaTe aToro,

nHoekc PTC BepHyn paHee noTepsiHHbIe NO3MLUN U POCT MHOEKCa 3a HeJeno CocTaBus
92.35 nyHKTOB Unn 4.78% (

3a npepnwecTBylowWwyo Hegento 6bin pocT nHoekca PTC Ha 64.42 nyHkToB nnn 3.45%)

M NO 3aBepLUEHUIO0 TOProBon ceccum coctasmn 2,025.17 nyHKTOB

(no 3akpbITio OHA 26 heBpana nHaekc pasHancs 1,932.82 nyHkTam).

OTkpbITWE TOProBoit ceccum B cyb60Ty, 05 MapTa Havanock ¢ 2,012.68 NyHKTOB, 3aTeM
nuaekc PTC nooHumancs oo otmeTtkm B 2,026.25 nyHKTOB, HO 1 CHuxancsa go 2,009.23
MyHKTOB, T.e. AHEeBHOW cnpan coctasun 17.02 nyHkToB nnn 0.85%, 410 yXe aBnsertcs
HECKOJIbKO MON0XuTenbHbIM MOMeHTOM. O6bem Toproe 3a 05 mapTa coctasun 177,182,923
nonn. CWA, 4To MeHblLe pedynbTaTta TOPros Hegeno Hasan Ha 282,981,889 nonn. CLUA vnn
61.49%.

O6wun o6 bEM TOProB 3a npowenwyo 9 Hegento coctasun 2,527.66 mnH. pon. CLUA (3a 8
Henento 6biNo

1,934.05

mnH. gonn. CWA;

+593.61 mnH. pon. CLUA vnn 30.69%
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3a nocnenHue 12 mecsiueB MakcuManbHoe 3Ha4YeHUe nHpekca 6bino 3adumkcnposaHo 19.0
5.2008r.

N COCTaBUNO
2,487.92
MYyHKTOB, a
MUHUManbHoe
6610
02.10.1998r.

N COCTaBUNO
37.74

NyHKTA.

C Havana TeKyLlero roga nHaekc nosbicunca Ha 254.89 nyHktos nnn 14.40% (TeHaoeHUMS
pocTa).

BHelUuHU ¢pOH MO TOpram Ha POCCUINCKOM PbIHKE U3MEHWT HanpaBneHue Ha NO3UTUB.

Cnpan mexay uHpekcom PTC n MMBB Bbipoc ¢ 43.06 nyHkTOB Ha Havano 2011 roga oo 2
44.55
MYyHKTOB MO COCTOSAHUIO HA KOHeL, aHa 05 mapTa (+162.26 nyHkTOB; +197.18%; TeHaeHumns
pocTa).
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Mo ntoram ceccun 5 mapTa, CoOXpaHunacb BONATU/IbLHOCTb HA POCCUIACKOM PbIHKE LIEHHbIX
Hymar, HeCMOTPS Ha 0XWOaHUS UTPOKOB. B TO Xe BpeMsi Kakux-nnbo cywecTBeHHbIX
06beMOB TOPros

He ObINno, KaK U

He Oblno

Kakux-nmbo

MHTEPECHbIX HOBOCTEM, HO PbIHOK

[an BO3MOXHOCTb

3apaboTaTb

ero

y4YacTHMKaM.

Becbma cnabble pe3ynbTatbl NATHUYHOW aMEPUKAHCKOW TOProBoW ceccun Obinm CHOBa HUBEN
NPOBaHbI

pacTywwmnmm

LueHamu Ha HepTb. Urpokw,

BEpOSATHEE BCEro

oxwugatoT

OT amepurKaHLLEB XOPOLWMX TOPros

7-8 maprta

, korna B P® 6yayT npasfHUYHble OHK,

NoaToOMy

3aMeTHbIX Npoaax B cyb6boTy He Habnoaanoch.

Kpowme Toro,

pUCKX NepeHoca AANHHbBIX NO3ULNIA

noka

He

3Ha4YnNTENbHbI

, MOCKOJIbKY BaXHOW MaKpPO3KOHOMMYECKON CTaTUCTUKM
B NOHeOeNbHUK-BTOPHUK

B CLIA onybnukosaHo He bynerT.

3HaumTenbHbIM CODBITUEM BbIXOLHOMO AHS cTana ceccusi BecekumTaickoro cobpaHusi HapoaHbIX

npencrtasutenen Kuras , Ha koTopoMm npembep "occoseta KHP BaHb
Lizsbao coobwmn 0 HamepeHum
Bnacremn
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COXpPaHUTb

pocT akoHomuku B 2011r. Ha ypoBHe

He Bbllle

8% (npotme 10,3% B 2010r.) 1

yBenMyeHune

NOTPEBUTENLCKMX LIEH HA YPOBHE

He Bbllle

4% (npwu 3,3% B 2010r.).

Takve c

KPOMHbIe

MPOrHO3bl POCTA HE MOTYT CUrHANN3UPOBATb O MOHUXEHUN aKTUBHOCTU Ha PbiHKE, MPUHUMAS
BO BHUMaHWe, 410

KHP cenyac aBnsetcs BTOpon 3KOHOMUKOWA Mupa, TO

Takoe 3aMenneHne pocta 9KOHOMUKM He 6e3pa3nnyHO AN OCHOBHbIX UFPOKOB PbiHKA

He cTomT 3abbiBaTh 06 0XXUAAHMN HOBbLIX OCNOXHEHW B apabckom mupe. C opyroi CTOPOH®I
, 06ewaHne ELIB noBbicnTb CTaBku

, TONIbKO nogorpesaeT

NHTEepec

K

npencroswe

My

3acepnaHu

o

BaHka AHrnun, nockonbky B BenukobputaHum

Mo uToram nocnefHUX MecsiLes

nHG nAums pacteT bbicTpee, Yem B EBpone, na vn ctasku (0,5%)
noka

Huxe, 4em B EBpone (1%), HanoMmMHaeT akcnepT

bl nopTana

Ha I'IpOLI.Ie,EI,LLIeVI HeOdenn NOoBOJIbHO HEMNOXO0 CMOTpPENCcH HaHKoBCKUiA CEexKTop. B aTom cermeHTe
Ha 1,09%
BbIPOC/N B LIEHE

4/7



UHpekc PTC nosbicuncs 3a Hegenwo Ha 4.78% - 0o 2,025.17 nyHKTOB (UTOrM Hepenu + NPorHo3)

akuum baHka BTB,

KOTOPbIA coobwmn

0

MOHUXEHNN

yucTor npmbbinu no PCBY B siHBape-cgoespane 2011r.
no4Tn

Ha 6%.

XoT4a

B abCOMOTHOM BblpaXkeHnn nokasaTtesb
coxpaHuncs

Ha O4YeHb

npPUINYHOM

ypoBHe - 12,4 mnpa

pyo.

Ha takom xe ypoBHe nokasan cebs u

CbepbaHk, NpoOeMOHCTPUPOBaBWNA pocT Ha Te Xe 1,09%. PekomeHnpaumnto
oT aHanutnkos HBEPA-

IBRA no 6ymaram atoro 6aHka

peKkoMeHayeTCs

"nokynartb"

B CBS3M C NPOAONXEHNEM pocTa banaHca n pekopaHbiMu Npubbinamu. Cnpasennneyio
CTOUMOCTb 0ObIKHOBEHHO akummn CbepbaHka akcnepThbl
nopTana

BUAST HA YPOBHE

4.6-4.8

nonn. Bo BTOpOM awenoHe

akuum

PocbaHk

a

(+0,56%).

A

KUMNOHEepb

6aHka

15 anpens

LONXHbl PaCCMOTPETb

BOMPOC peopraHnaaumm nytem npucoeamHeHns Kk Hemy BSGV.

Ananutnkn HBPA- IBRA npenocTtaBnsioT cnegyowme pekoMeHgauum no akumsm senyimx

POCCUNCKNX 6aHkoB: "BaHk BTB" - coxpaHsTb
,a "Cbepb
aHK Poccumn

n
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prnobpeTtartb.

Bnuxanwuve cobbiTUS Ha POCCUUCKOM pbiHKe (MPOrHo3 Ha cnepyowyro 10 Hepenio
2011 ropa - ¢ 07 no 12 maprTa):

Kak otmevatot aHanutnukn HBPA-IBRA , akuun BTB n CbepbaHka ceronHs ToprytTcs Ha
JOBO/NIbHO NPWBIEKATENbHbIX 471 NOKYMNOK YPOBHSAX.

Ecnn kotmpoBkm atux Bymar onyctarcs ewe Ha 2.5-4.5%, ux MoxHo byneT npegnaratb K
MOKYyrKe faxe caMbiM OCTOPOXHbIM MHBECTOPAaM, KOTOPbleE B OCHOBHOM TArOTEIOT K
MVWHVMabHbIM PUCKaM.

Takum 06pas3oM, Tekylme YPOBHM BbIrNSAST BECbMa NpUBneKaTenbHbIMA 4151 UHBECTULNIA,
0QHaKO Bcerpaa crnegyeT NoOMHUTb, YTO C Y4EeTOM Habnoaatowerocs HacTPos Ha PbIHKE MOXHO
0XWnAaTtb, 4TO akUMM 6aHKOBCKOro CEKTOopa NOHN3SATCS HECKONBbKO Huxe. Koppekumns BBepx
MO OaHHbIM Bymaram, Mo MHEHMIO aHaNMTUKOB NopTana, BepPOsiTHEE BCEro Npou3oinoeT yxe B
6nnxanwmne 1-2 Henenw.

Taknm 0bpasom, kak cuntaroT aHanuTukm noptana HEPA-IBRA HoBasi Hepens MoXxet
03HaMeHOBaTbCS HOBbIM MOBbIWALWMM TPEHAOM, a 3HAYNT MHAEKC MOXET NpeononeTb pybex
B 2100 nyHKTOB, 1 Ha 10-i Heaenun 3Ha4veHne nHaekca PTC BeposiTHee Bcero bynet
HaxoauTbca B Npenenax 2,064 - 2,104 nyHKTOB.
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JaHHble nogrotoBneHbl aHanutuyeckon cnyxoon NAIM (PA) "HBPA-IBRA" no naHHbIM
onybnmnKoBaHHbIM Ha ocpuumansHom carite PTC.

NAI "HBPA-IBRA" He HeceT OTBETCTBEHHOCTM 3a TOProBble pekoMeHaaunn, Tak Kak 370
cyrybo nnmyHoe MHeHve COTPYAHMKOB aHaNMTUYECKOro genaptamMeHTa noptana (canTta).

VAT "HBEPA-IBRA" MOXeT He pa3fnensTb MHEHUE aHaNNTUKOB. TOProeBble pekoMeHaaunmn He
ABNSAOTCA NPSAMbIM PYKOBOACTBOM K AENCTBUIO.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WA (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMNepccbinka.
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