MHpekc MMBbB 3a Hepento noHusunca Ha 1.39% - 0o 1,690.11 NyHKTOB (MTOrM HeQenu + NPOrHoO3)

Poccuinckne dpoHooBbie nHaekcol no utoram topros 18 doespansa 2011 rona
oxapakTepu3oBannCb NOHNXEHNEM OE0BOW aKTUBHOCTW.

UHpekc MMBB cHoBa noTtepsin 3aBoeBaHHble NO3ULMM OBe HeOenu Ha3apn U Tenepb yxe
Ha 23.82 nyHkTOB Mnu 1.39% (NpeabiayLlee CHUXeHUe cocTaBuno 52.60 NyHKTOB Unu
2.98%) v no 3aBepLUEHUIO NATHUYHOWU ceccum cocTtaBun 1,690.11 NyHKTOB

(npenbloywee 3akpbiTve oHA 18 dpespans pasHanocb 1,713.93 nyHKTOB).

OTKpbITME NATHUYHOW TOProOBOW CECCMM HAYaNOChb C NOBbIWEHNS 3HavYeHns 0o 1,692.95
NyHKTOB, a 3aTeM B TeyeHue aHa nHaekc MMBB nogHumancs no otmetkum B 1,700.61 nyHKTOB,
HO 1 cHuxancsa oo 1,680.91 nyHKTOB, T.€. AHEBHOW crpagn, cocTtasun 19.70 NyHKTOB MK
1.17%. O6bem Topros coctaeun 45,369.01 mnH. pybnei.

BHeLwHU ¢pOH NO TOpram Ha POCCUNCKOM pPbiHKE NMoKa ABNSIETCHA HEraTUBHbIM.

C Havana roga nHaekc MMBB ysBenuuuncsa Ha 2.12 nyHkToB (+0.13%, TeHOeHuns
CHUXEHNS).

Cnpan mexay nHpekcom PTC u MMBB Bbipoc ¢ 43.06 nyHkToB Ha Havano 2011 ropa no 1
78.29
NMYHKTOB MO COCTOSAHWUIO Ha KOHeLl aHa 18 dpespang (+96.00 nyHKTOB; +116.66%; TeHOeHUnS
pocTa).

Mpowepnwas Hemens Ha POCCUACKOM OOHLOBOM PblHKE O3HAMEHOBaNacb HOBbIM
«npocenaHvem». HametumBleecs npoTMBoCcTosHUE "ObikoB" 1 "MenBenein” Ha MMBB
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nepemMecTunocb B NATHUUY B paroH 1690 nyHKTOB, TEM CamblM NokasbiBas, 4TO CEroaHs
npoaaBubl NPOBOASAT 6ONee akTUBHYIO NONUTMKY. Takum obpasom nHamkatop Stochastic
CHOBa pa3BepHYNCS BHM3, a 3HAYMT NONHOLIEHHOrO «OTCKOKAa» BBEPX B cepeanHe doespans
He MONY4YMNoChb, XOTA 1 ObINM NPEANPUTATHI ABHblE NonbITkn. OaHako, ecnu 6bl Haekc MMBB
CMOr 3aBepuWwunTb HeLeno He Ha ypoBHe nopaepxku 1690 nyHKTOB, a B panoHe 1670, 10
MOXHO 6b1N0 Obl C YBEPEHHOCTbLIO FOBOPUTL O HEU3BEXHOCTN AOCTUXEHMS HOBbIX MUHMYMOB
2011r.

MNMoka MnHUMyM 6bin 3adomkemposaH 10 dpeBpanst n coctasun 1676.77 NyHKTOB.

B Takmnx ycnosusix obwas TexHmyeckas kapTuHa okasanacb cnerka cMasaHoin, 1 Ha nepeoe
MECTO BbIXOAMT KPATKOCPOYHbIA "Oblumin" cLeHapuii, Npn KOTOPOM 32 HECKONbKO TOProBbIX
ceccun nigekc MMBbB moxeTt gocTurHyTb BEpXHen rpaHnubl KOHCONMAALUMOHHOMO KaHana B
npenenax 1690-1700 nNyHKTOB, HO 3TO NMOKa BUAMTCSA MaIOBEPOATHLIM.

NHnoekc PTC no-npexHeMy CMOTPUTCS HECKO/bKO ny4we pesynbTatoB nHaekca MMBB, Tak
Kak Urpoku cTaparTcs He onyckaTb 3HavyeHne 6upxeBoro nHankatopa 6m3ko K yPOBHIO
noanepXku, Kotopoe 6bino no utoram 10 coeBpans B parioHe 1847 nyHKTOB. 3HaYeHMe
nHamkaTopa Stochastic Heckonbko cTabunnanpoBanochb, He L0NAS KPUTMUYECKON 30HbI
nepenpoaaHHocTu. B TakoM acnekTe BEpOATHOCTb «OTCKOKa» nHaekca PTC k kpyrnon
oTmeTke B 1900 nyHKTOB OCcTaeTcsl BeCbMa MNpobneMaTUYHbIM U CKOPEe MOXKHO XOaTb
KOHCONMMAauum Ha TeKyLnx ypoBHAX.
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HameTmBwuniics BCeobwmin oNTUMU3M B yNy4lweHne aKoHoMmyeckoi cutyauun B CLUA
3acTaBfisieT POCCUMCKUX UFPOKOB akTUBHbIEE MPOBOAUTL MOKYMKN HA OTKPbLITUM TOPros, a
3aTeM rNoBOAOB W XeNnaHns onsg npoao/XeHUs urpbl yxe He octaeTcsd. Kpome TOro, BTOpoi
LEeHb NoApAA LeHbl Ha HeddTb nNownu BHK3. Tak 17 doespans bappenb mapku Brent ctoun
yxe 104,3 nonn., a Bevyepom 18 coeBpanst naxe npobbiBan NOHU3NTLCS A0 OTMETKM B 101
nonn. W Huxe. B pesynbtate nU3MeHWIMCb 1 OPUEHTUPDLI Ans Toproe. Ecnn no ntoram
BTOpHUKa nHaoekc MMBB nbitancs 3akpenntbcsa 3a otMeTky B 1707 NyHKTOB, TO B NATHULY
"Obikn" pepxanuch yxe 3a 1690 nyHKTOB. B pe3ynbTaTte Heaens 3aBepwmunachb Ha
MUHMManbHbIX OTMETKax, koraa "Measean” 3abpanv B3sN B CBOW PyKMU.

Tonbko NO3NTUBHASA ONMHAMWUKA B HEPTEra3zoBOM CEKTOPE NO3BONUIA (POHOOBOMY PbIHKY
crnaanTtb oblWwepbiHOYHBIA HeraTue. B peaynbtate poccuiicknii poiHok Ha MMBBE ocTtaHoBuncst
Ha ypoBHe 1690 nyHKTOB, a cHMXeHne Ha PTC 3akpennnocb Ha ypoBHe B 1868 nyHKTOB.

Ananutnkn HBPA- IBRA npenocTtaBnsioT cnegyowme pekoMeHgauum no akumsm senyimx

POCCUNCKNX 6aHkoB: "BaHk BTB" - coxpaHsiThb,
a "CbepbaH
kK Poccumn "
n

probpeTaTb.

Bnuxaniwune cobbiTUS Ha pPOCCUACKOM PbiHKe (MPOrHo3 Ha cnenyLyo 8 Hegento
2011 ropa - ¢ 21 no 25 doeBpans):

YuuntbiBas, 410 Hepens 3aBepumnacb Ha MUHMMAllbHbIX OTMETKaX, MOXHEO OXX1naaTb, 4TO B
Ha4yane npe,ucmnmel?l Henenn, Korga Ha ognH OeHb PbIHOK MONYy4YUT 6onble ceobobl
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LEeNCcTBUA OT Henpekpawatowero ontummnama ot CLUA, MOTryT akTMBM3MPOBATLCS UIPOKM CO
CpPEeOHECPOYHbBIM NHBECTULNOHHBIM FTOPU3OHTOM.

Takumm 06pasom, kak cuntaroT aHanuTuku noptana HEPA-IBRA HoBas Hepens Bpsa nu
CMOXXET HayaTb MOBbIWAWMIA TPEHA, a 3HAYNT MHAEKC HE CMOXET CHOBA NpeoaoneTb pybex
naxe B 1700 nyHKTOB, KaK 1 6bino ABE HeOenu Hasam, a Ha 8-/ Hepeunst 3HavyeHne nHaekca
MMBB BeposiTHee Bcero byoeT HaxoamTbcs B npegenax 1,651 - 1,685 nyHKTOB.

IaHHble noaroTosneHsl aHanutuyeckom cnyxbon VA (PA) "HEPA-IBRA" no naHHbIM
ony6nnKoBaHHbIM Ha odpuumansHom carite MMBB.

NAI "HBPA-IBRA" He HeceT OTBETCTBEHHOCTM 3a TOProBble pekoMeHaaunn, Tak Kkak 3To
cyrybo nMyHoe MHeHve COTPYAHMKOB aHaNIMTNYECKOro genaptaMeHTa noptana (canTta).

VAT "HBEPA-IBRA" MOXeT He pa3fnensTb MHEHUE aHaNNTUKOB. TOProeBble pekoMeHaaunmn He
ABNSAOTCA NPSAMbIM PYKOBOACTBOM K AENCTBUIO.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WAIMT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMNepccbinka.
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