MHpekc PTC noHunsuncs 3a Hepento Ha 0.72% - po 1,868.40 NnyHKTOB (UTOrM Hepenu + NPoOrHo3)

Poccuiickne dpoHooBble nHaekcol no ntoram topros 18 doespans 2011 rona
oXxapakTepu3oBannCb COXpaHEeHNEM NOHMXAKWero TpeHaa n HOBbIM OXNaxXAeHeM OenoBoi
aKTUBHOCTW. B pesynbTarte artoro,

umHaoekc PTC notepsin paHee 3aBoeBaHHble NO3ULUM U NageHUe UHOeKca 3a Headeno
coctasuno 13.50 nyHkTOB unu 0.72% (3a NnpeLUEeCTBYIOLLLYIO HEeAEeNio CHUXeHue
nHpekca PTC coctaBuno 46.68 nyHKTOB unu 2.42%) 1 No 3aBepLUEHUIO TOProBon ceccumn
coctasun 1,868.40 nyHKTOB

(no 3akpbITio gHA 10 pespansa nHaekc pasHsancs 1,881.90 nyHkTam).

OTKpbITHE TOProBOW ceccun B NATHULY, 18 doeBpans Ha4anocb C NOHUXEHUS 3HAYEHNS
no 1,869.06 nyHkToB, 3ateM uHgekc PTC nogHumancs oo otmeTtkm B 1,878.20 NyHKTOB, HO 1
cHuxancsa oo 1,857.53 nyHKTOB, T.e. AHEBHOM cnpaf coctasun 20.67 nyHkTosB nnn 1.11%,
4TO YXe SBNSAeTCS HECKONbKO oTpuuaTenbHbiM MOMeHTOM. O6beM Toproe 3a 18 deBpans
coctasun 400,111,110 ponn. CWA, 4To MeHblue pedynbTaTa TOPros HeAeNo Ha3ad Ha
214,256,663 gonn. CWA vnnn 34.87%.

O6wumin 06bEM TOProB 3a npowepwyo 7 Hepento coctasmn 2,435.25 mnH. pon. CLUA (3a 6
Henento 6bino

2,777.18

mnH. gonn. CWA;

-341.93 mnH. pon. CLUA nnn 12.3%
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3a nocnenHue 12 mecsiueB MakcuManbHoe 3Ha4YeHUe nHpekca 6bino 3adumkcnposaHo 19.0
5.2008r.

N COCTaBUNO
2,487.92
MYyHKTOB, a
MUHUManbHoe
6610
02.10.1998r.

N COCTaBUNO
37.74

NyHKTA.

C Havana TeKyLlero roga nHaekc Bbipoc Ha 98.12 nyHkToB nnn 5.54% (TeHoeHuns
CHUXEHNS).

BHelUuHU ¢pOH MO TOpram Ha POCCUIACKOM PbIHKE NMoka SBNASIETCSl HEraTUBHbIM.

Cnpan mexay uHpekcom PTC u MMBB Bbipoc ¢ 43.06 nyHkTOB Ha Ha4yano 2011 roga no 1
78.29
NYHKTOB MO COCTOSAHWUIO Ha KOHeL aHa 18 dpespans (+96.00 nyHKTOB; +116.66%; TeHOeHUMS
pocTa).
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Mpowepwas Hegens Ha POCCUNCKOM (OOHAOBOM PbIHKE O3HAMeHoBanacb HOBbIM
«npocenaHnem». HameTtumelueecs npoTneocTosHue "6bikos" 1 "Measenei” Ha MMBB
nepeMecTniochb B NATHUUY B paroH 1690 NyHKTOB, TEM CaMbIM NoKasblBas, YTO CErogHs
NpoAasLbl MPOBOAST 6onee akTUBHYIO NONNTUKY. Taknm obpasom nHaukaTtop Stochastic cHoBa
pa3BEepPHYCSA BHU3, a 3HAYMT NOTHOLIEHHOrO «OTCKOKa» BBEPX B cepeanHe pespans He
NONYy4YNNOChb, XOTS U BblNn NPeanpUTSATh iBHbIe NonbiTkn. OaHako, ecnu 6l HAekc MMBB
CMOr 3aBepuwunTb HeLeno He Ha yposHe nogaepxku 1690 nyHKTOB, a B paroHe 1670, 10
MO>XHO Obl10 6bl C YBEPEHHOCTHIO FOBOPUTL O HEM3BEXHOCTN AOCTUXEHMS HOBBIX MUHMYMOB
2011r.

MNMoka MnHUMYM 6bin 3adomkemposaH 10 dpeBpanst u coctasun 1676.77 NyHKTOB.

B Takmx ycnosumsx oblas TexHnyeckas KapTuHa okasanacb cnerka cMasaHom, 1 Ha nepBoe
MECTO BbIXOAMT KPATKOCPOUHbIN "Obl4niA" CLLeHapUii, NPy KOTOPOM 3a HECKOJIbKO TOProBbIX
ceccum nigekc MMBbB moxeTt gocTurHyTb BepxHen rpaHnubl KOHCONMOAUNMOHHOMO KaHana B
npenenax 1690-1700 NyHKTOB, HO 3TO MOKa BUAMTCSA MasIOBEPOATHbBIM.

NHpoekc PTC no-npexHeMy CMOTPUTCS HECKO/bKO ny4we pedynbtatos nHaekca MMBB, Tak
Kak Urpoku cTaparTcs He onyckaTb 3HavyeHne 6MpxeBoro nHankatopa 6msko K ypoBHIO
noanepXku, Kotopoe 6bino no utoram 10 coespans B paioHe 1847 nyHKTOB. 3HaYeHMe
nHaomkaTopa Stochastic Heckonbko cTabunnanpoBanoch, He AOMAS KPUTUHECKO 30HbI
nepenpoaaHHocTu. B TakoM acnekte BEpOATHOCTb «0TCKOKa» nHaekca PTC k kpyrnon
oTMeTke B 1900 NnyHKTOB OCcTaeTcs BeCbMa NpobneMaTuyHbiM M CKOPee MOXHO XOaTb
KOHCONMMAauum Ha TeKyLnx ypoBHAX.
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HameTumBwuniics Bceobwmini onTUMM3M B yny4lleHne akoHoMmnyeckoi cutyaumm B CLUIA
3acTaBfisieT POCCUNCKMNX UTPOKOB aKTBHbIEE MPOBOAUTL MOKYMKN HA OTKPbLITUM TOPros, a
3aTeM rNoBOAOB M1 XenaHns onsg npoao/IXeHUs Urpbl yxe He octaeTtcs. Kpome Toro, BTOpon
LEeHb NoApaA LeHbl Ha HeddTb nownu BHK3. Tak 17 doeBpans 6appenb mapku Brent ctomn yxe
104,3 nonn., a Be4epom 18 cpeBpans naxe npobbiBan NOHN3UTLCS 00 oTMeTkn B 101 gonn. U
HUXe. B peaynbtare M3MeHUnUCb 1 OPUEHTUPLI ANs TOpros. Ecnv no ntoram BTopHMKa
nHoekc MMBB nbiTancst 3akpenuTbcst 3a 0TMeTKY B 1707 NyHKTOB, TO B NATHULY "OblKK"
nepxanucb yxe 3a 1690 nyHkToB. B pedynbTate Hefens 3asepwmnacb Ha MUHUMasbHbIX
oTMeTKax, koraa "Measean" 3abpanv B3sN B CBOW PyKMU.

TonbKO NO3NTUBHAA ANHAMUKA B HEPTEra3zoBOM CEKTOPE NO3BONUIA (POHOOBOMY PbIHKY
crnaamTtb oblWwepbIiHOYHBIA HeraTue. B pe3ynbtarte poccuiickunii poiHok Ha MMBE octaHoBuncst
Ha ypoBHe 1690 nyHKTOB, a cHuXeHne Ha PTC 3akpennnocb Ha ypoBHe B 1868 nyHKTOB.

AHanutnkn HBPA- IBRA npenocTtaBnsioT cnegyowme pekomeHgauum no akumsm
BeOyLWMNX POCCUNCKNX 6aHkoB: "BaHk BTB" - ¢
OXpaHATb, a
"CbepbaHk Poccun

y
probpeTaTb.

Bnuxanwiune cobbiTUS Ha POCCUMACKOM pbiHKe (MPOrHo3 Ha cneayrouLyo 8 Heaeno
2011 ropa - ¢ 21 no 25 doeBpans):

YunTtbiBasi, 4TO HEAENS 3aBepwmnnach HA MUHMMANbHbIX OTMETKAX, MOXHEO OXUAATb, YTO B
Havyane NpenacTosiwen Hepenn, Koraa Ha ovH AeHb PbIHOK NonyynT 6onble cBoboabl
NEeCTBMA OT Henpekpawatuero onTummuama ot CLUA, MoryT akTMBM3NPOBATLCS UIPOKK CO
CPEeOHECPOYHBIM MHBECTULNOHHBIM FTOPU3OHTOM.
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Taknm 0bpasom, kak cumtaroT aHannTukn noptana HEPA-IBRA HoBasi Hepens Bpsg nu
CMOXET HayaTb MOBbIWAKWMIA TPEHA, a 3HA4YMT MHOEKC HE CMOXET CHOBa NpeofoneTb pybex
naxe B 1900 nyHKTOB, KaK v 6bI0 ABE HEOENM Ha3am, a Ha 8- Hegenun 3Ha4YeHne nHaekca
PTC BeposTHee Bcero bynet HaxoauTbes B npefnenax 1,838 - 1,866 nyHKTOB.

JaHHble nogrotoBneHbl aHanutuyeckon cnyxoom NAIM (PA) "HBPA-IBRA" no naHHbIM
onybnnKoBaHHbIM Ha odpuumansHom carite PTC.

NAI "HBPA-IBRA" He HeceT OTBETCTBEHHOCTM 3a TOProBble pekoMeHaaunn, Tak Kkak 3To
cyrybo nMyHoe MHeHve COTPYAHMKOB aHaNIMTNYECKOro genaptaMeHTa noptana (canTta).

VAT "HBEPA-IBRA" MOXeT He pa3fnensTb MHEHUE aHaNNTUKOB. TOProeBble pekoMeHaaunmn He
ABNSAOTCA NPSAMbIM PYKOBOACTBOM K AENCTBUIO.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WAIMT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMNepccbinka.
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