HoBuHM no Pocii

B MunHakoHOMpa3BMTMS onpeaeny naty Hadyana o4epeHon BONHbI CHUXeHns pybns. OHa
npuoet 2014—2015 rr. BcneacTeume yxyaweHust Toproeoro 6anaHca Poccuu. Kak 3ametun
3ammunHucTpa AHgper Knenady, nopa yxe npvebikaTb K BONATU/IbHOCTU Kypca 13-3a NONNTUKN
BaHka Poccun, koTopblii cTpemntcst K cBoboaoHOMY KypcoobpasoBaHuto. [pyrve skcnepTol
noka He bepyTcs aenatb NPOrHO3bl HA CTONb OTAANEHHYO NEepCneKTUBY.

Kak 3asBun B NATHULY 3aMeCTUTENb MUHUCTPA 3KOHOMUYECKOro passutuga AHgpen Knenau,
BbICTYMNas Ha 3UMHe 3epHOBOIN KOHPEePEHLIMM, OYepenHas BOMHA CHUXEHUSI Kypca pybns
oxunpaetca B 2014—2015 rr. 9To MOXET cTaTb CNeACTBUEM MPOrHO3UPYEMOro YXyAWeHUs
ToproBoro 6anaHca ctpaHbl. 1o oLeHKke 3aMMUHUCTPA, ToproBblii BanaHc Poccun B 2010 T.
coctasut 100 mnpa pyb. «banaHc ceityac 6naronpuaTHbIA, HO 0OXKAAeTCsa ero nanbHernwee
yXyalweHue»,— noapiToxun Knenauy. MNpu 9ToOM MUHUCTP cYMTaET, 4TO OABHO nopa yxe
NPVBBLIKHYTb, YTO Kypc byneT 6onee BonatuibHbIM «BCNEACTBUE TON NONTUKM, KOTOPYIO
Bblbpan LieHTpobaHk».

Kak roBoputcsa B NpoeKkTe OCHOBHbIX HAMPaBneHui OeHeXHO-KpeanTHon nonmtmukn baHka
Poccnn Ha 2010—2012 rr., B Ka4eCTBe OpUeHTMpa rnpu NpoBeneHnn KypcoBom NONTUKIN
OyneT ncnonb3oBaTtb LEHOBOWN KOpMAop buBantoTHOM Kop3uHbl B 26—41 py6. B nepcnektnee
xe LUb nnaHnpyeT nepeitn kK pexumy cBoboaHOro nnaesaHus Kypca pyons: baHk Poccum
OoTKaxeTcs OT Kopraopa CTOMMOCTU BMBaNOTHOW KOP3UHBI U NepeBeneT KypcoobpasoBaHuve B
ceoboaHoe nnaBaHve. To ecTb B JONTOCPOYHON NepCcrnekTnBe M3MeHeHne Kypca pyons
LONXHO byneT onpenenstbca 6anaHCOM BHEWHETOProOBbIX ONepaunii  AUHAMUKOW
TpaHCrpaHyHbIX NMOTOKOB Kanutana. Bnpoyem, kak HEOQHOKPATHO rOBOPU/IM 3KCMEPTHI,
ObICTPO NepenTn K Takomy pexmumy baHky Poccun He yaactcs. B camom LIB Takxe oTmevanwu,
4yTo K 2012 r. NMWb NNAHUPYIOT COOPMUPOBATL YCIOBUS ONA Nepexona K pexunmy

MH NALUMOHHOMO TapreTmpoBaHms 1 cBOHOAHOroO NnaBaHMs Kypca pyons.
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«LIB cTpemuTcs k nonutuke ceoboaHoro kypcoobpasoBaHus, nenas pybnb 3aBMCMMbIM OT
nonoxeHus nen B ctpaHe. M ato xopouwo. Kypc BantoTbl, kak bydep, MOXeT Crnaantb
BNINSIHME BHELHMX WOKOB, HO TONbKO €C/ BHYTPWU CTpaHbl Bce paboTaeT xopowo. Tak, ecnu
CTOMMOCTb OCHOBHbIX 9KCMOPTHbIX TOBAPOB ByeT cHMXaTtbes, To Oyaet nagatb u pybnb.
ToyHO Tak Xxe, ecnm poccuiickas SKoHoMuKa byaeT TepsiTb KOHKYPEHTOCNOCOBHOCTb, TO
pasyMHO NPeanonoXunTb ocnabneHme HauMoHanbLHOM BantoTbl, KOTOPOE HNUBENMPYET YacTb
Heratmea»,— KOMMeHTUpyeT dorHaHcoBbIn aHannTtuk FxPro Anekcanap Kynuukesuy. Mpwu
3TOM OH 3aTpyOHSAeTCs AaTh OLEHKY MPOorHo3aMm 3aMMUHNCTPA Ha CTO/b OTAaNEeHHY0
nepcrnekTusy.

Ceityac y npaBuTenbCcTBa HET eAMHOM NONMTUKKM MO NepcrnekTneam pybns Ha 6nnxarwee
Oynywee: MUHUCTP chpuHaHcoB Anekceli KyapuH ¢ Havana roga yxe ycnen Bbicka3aTbCs
cHayana B MONb3Yy CHUXEHUS, a 3aTeM, C UHTEPBASIOM B HECKONbKO HeAeNb, B CTOPOHY
yKpenneHnsa Hawewn BantoTbl, 0TMeYaeT B CBOK o4vepenb rnasHbin aHanutuk TeleTRADE D. J.
AHTOH lNongskoB. «Takaa aTtMocdepa HeonpeLeneHHOCTN NO3BONSET Pa3INYHbLIM
NpeacTaBUTENSM BNacTy BblABUraThb ntobbie Bepcum no byayuemy pybns — y Koro-Hnby b
TOYHO cbyneTcs. AHopein Knenay pewnn He MeNoYNTbCS 1 nodpaHTa3npoBan o ToM, 4To byner
Yyepes NATb net. Hukakom npakTM4eckom LLeHHOCTY 3TO 3asiBNeHNe He UMEEeT U UMETb He
MOXeT», — OTMeYaeT aKCnepT.

LLeHbl Ha HedpTb TONKHYT pybnb BBEpPX

OTHOCKTENBbHO Xe Toro, 4To byneT ¢ pybnem B 6nmxaiwee Bpems, cneunannct 0TMETUN, 4To
Hac XJIeT TO Xe, YTO Mbl BUOENN paHee: 3aBUCUMOCTb pybns OT LUeH Ha HE(PTb M CNeACTBUS
aToin 3aBucmmocTu. o cnosam napTHepa komnaHum UFG Wealth management OkcaHbl
Kyudypbl, No pesynbtatam 3TOro roga Mbl BNofHE MOXEM yBUAETb yKpenneHne Ha 4—6%.
9T10T pocT ByneT CBA3aH C yBENMYEHNEM LieH Ha HePTb. Tak, B HaYane gpespanst MUHUCTP
huHaHcoB Anekceil KyapuH noBbICMA NPOrHO3 LeHbl Ha HedpTb B 2010 r. ¢ $58 3a 6bappenb oo
$65 3a Happenb. MNpun 3TOM OH TakXe YyTOYHUI, 4TO, No oueHkam MB® 1 BcemnpHoro 6aHka,
LieHa Ha HedpTb ByaeT euwe Bblwe — $70—80 3a Gappens.

«B 6nnxaiiwem Mecsue onTUManbHbIM BbIrNSAMT avanasoH konebanuin 29,50—30,50 py6. 3a
nonnap»,— nporHo3upyet [Nonskos.

C 12 dpeBpans ogomumnanbHblil Kypc, yCTaHOBNEHHbIN LIB, N0 oTHOWeEHMIO K Aonnapy, CoCTaBun
30,1 pyb.
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