MHpekc PTC noHunsuncs 3a Hepenwo Ha 2.42% - po 1,881.90 nyHKTOB (UTOrM Hepenu + NPorHo3)

Poccuiickne dpoHooBble nHaekcol no ntoram topros 11 doespans 2011 rona
oxapakTepr3oBannCb CoOXpaHeHNEM NOHMXaloWero TpeHaa 1 oxnaxaeHvem genosown
aKTUBHOCTW. B pesynbTarte aToro,

umHpoekc PT

C noTtepsin paHee 3aBoeBaHHble NO3ULUN

M nageHue nHaeKca 3a Hegento coctaBmno 46.68 nyHKToB unu 2.42% n no 3asBepLUeHUIo
Toproson ceccum coctasun 1,881.90 nyHKTOB

(no 3akpbITio gHA 10 cheBpansa nHoekc paBHsancs 1,846.92 nyHkTam).

OTKpbITVE TOProson ceccun B NATHUUY, 11 cpeBpansa Havanocb co 3HaveHns B 1,846.92
nNyHKTOB, 3aTtem nHaekc PTC nogHnmancs no otmetkm B 1,885.47 NyHKTOB, HO U CHUXancs
no 1,845.49 nyHKTOB, T.e. AHEBHOW crpag cocTtasun 39.98 NyHKTOB Unn 2.17%, 41O yXe
ABNSAETCS HECKONbKO OTpuuaTenbHbiM MOMeHTOM. ObbeM ToproB 3a 11 doeBpanst coctaBun
614,367,773 ponn. CLA, 4TO MeHble pe3ynbTata TOpros Hedeno Hasag Ha 35,464,111 gonn.
CLA vnun 5.46%.

O6wumin 06bEM TOProB 3a Npolealwyo 6 Hepento coctasmn 2,777.18 mnH. pon. CLUA (3a 5
Hegento 6bino 2,945.95 mnH. nonn. CWA;
-168.77 mnH. pon. CLUA vnun 5.7%

).




UHpekc PTC noHusuncsa 3a Hegenwo Ha 2.42% - 0o 1,881.90 nyHKTOB (UTOrM Hepgenu + NPorHo3)

3a nocnenHue 12 mecsiueB MakcuManbHoe 3Ha4YeHUe nHpekca 6bino 3adukcrposaHo 19.0
5.2008r.

N COCTaBUNO
2,487.92
MYyHKTOB, a
MUHUManbHoe
6610
05.10.1998r.

N COCTaBUNO
38.53

NyHKTA.

C Hayana Tekyuiero roga nHgekc ebipoc Ha 111.62 nyHkToB Mnn 6.31% (TeHoeHums pocta).

BHeluHU ¢hOH MO TOpram Ha POCCUIACKOM PbIHKE Noka SABNASIETCS HECTAOUbHbIM.

Cnpan mexay uipekcom PTC n MMBB Bbipoc ¢ 43.06 nyHkTOoB Ha Ha4ano 2011 ropa no 1
67.97
MYHKTOB MO COCTOSIHMIO Ha KOoHew aHsA 11 cpespans (+85.68 nyHkToB; +104.12%; TeHaeHUus
pocTa).

AHanutukm "HBEPA-IBRA" oTMevaloT, 4TO TOPru Ha poccuinckux bupxax B MOCNeLHUA OeHb
yxonguwen Hegenn o3HaMeHoBasIUCh MOBbIWEHNEM
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WHOEKCOB, HECMOTpPS Ha
oTpuUaTenbHbIN

BHELWHWIA POH 1 pacnpoiaxu Ha HOoNbWMHCTBE DOHAOBLIX MNOWAL0K
EBponbl 1

A3nn, a Takxe nageHue gbioyepcos Ha nHaekcobl CLIA.

OcHoBHyt0 N

000epPXKY POCCUMACKOMY PbIHKY OKa3blBasv BbICOKNE LIeHbl HA HEPTh.
B 10 Xe Bpems

OLHOWN 13

rnaBHbIX

MNPUYMH MOBbIWEHNS

cTan

KOPPEKLNOHHbIN

OTCKOK
akuumi nocne BecomMoro nageHuns
Ha NPOTAXEHUN BCEN HEOENN
coobwarT

aKkcnepTt

bl

O[Hako Kakux-nmbo CywecTByloWmMX Ha TO peanbHbiX OyHOAMEHTaNbHbBIX MPUYUH 415 3TOrO0
He 6blno. Takas cuTyauusi HAaBOAMT HA MbIC/b, YTOObI
3agymaTtbcs O

3HAYNTENbHbIX

puckax

, 1 0 TOM, 4YTO

cnegyeT oXmpatb HOBOro

L[OCTATOYHO rNyboKOro KOPPEKLMOHHOMO CHUXEHUS
WHOEKCOB

, KOTOpPOE Ha3pesno Kak Ha

POCCUIACKOM

, TaK N aMepPUKaHCKOM PbIHKE.

CnepoBaTefibHO, KOPPEKLMS elle MOXeT MONy4YnTb NPOAOJSIXEHMNE HA cnedylolel Heagene, Ho
nafgeHue He byaoeT Kakum-nmbo BECOMbIM,

MOCKOJIbKY CPeoHECPOYHble NepCneKkTUBbI POCCUIACKOro pbiHKa

ocTaeTcs
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Ha CTOpPOHe "BblkoB".

[anbHelilweMy crnpocy Ha pUCKOBbIE aKTUBbI MOTYT CrocobcTBoBaThb crnedyolmne cpeaHecpoy
Hble U [ONrOCPOYHbIE PaKTOpPbI -
N36bITOYHAS

NVKBUIOHOCTb,

ynyJleHue

MUPOBOIA 3KOHOMUKM,

HEeBbICOKME

MPOLIEHTHbIE CTaBKM B Pa3BUTbIX CTpPaHax
, M

0 MHEHUIO

3KCMepToB

cerogHsiHne

YPOBHM LieH, 0COBEHHO

no

akuu

M

3NEKTPOSHEPreTkM, TENEeKOMMYHUKAUWA 1 MeTannypruv, npeaocTaBnsioT MHBECTOpaM
3HAYNTENbHYIO

BO3MOXXHOCTb AN N

probpeTeHns

B Mepuon [0 KoHua

TEKyLWero

roga.

Mo ero MHeHuto aHannTkoB HBPA-IBRA, 0cobeHHO KPpUTUYHOW ONSt PbiIHKOB NpofonXaeT
ocTaeaTbcCs

BEPOSATHOCTb Yrpo3bl

3apaxeHns ermneTckon nHoekumen"

ocTanbHblX cTpaH Adppukn n Asnm

, B TOM yncne
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naxe
Taknx KPynHblx, kak Typuus.

Ho

OCHOBHO€ BHMMaHue B EBpone 6b1n0
COCPeaoTOYEHO Ha COBEPLIEHHO NHOI Npobneme

Ecnns

Havane Hefenu esponenckas sanota
cTana nokasbiBaTb MPU3HaKN OXMBNEHUS
nocne pasovyaposaHus u3-3a peweHus ELIB
0 COXpPaHeHU NPoLUEHTHOW CTaBKKn

OpnHako

B cepelvHe Hefoenu espo

neickaa santota

nonyymn

a

HOBbIV yaap

n3-za nybnukauum 8 CMU peweHmns

rnaebl Bundesbank Akcens Bebepa

MOKMHYTb NOCT

rnaebl LUB n otnpaBmtbes Ha cnyx 6y B Deutsche Bank.
Takast nHhopMaums TONbKO HAHOCUT ylwepb CoOXpaHEeHMI0 KPENOCTH €BPO, a 3HAYUT MOXHO
oXxupaTb ee ocnabneHus

Mo cnoeam cneumanuctoB noprtana, Ha cnegywouwen Hegene B CLUA cnegyet oTMETUTbL OOHY U
3 Hambonee MHTEPECHbIX EXEMECAYHbBIX AAHHbIX

, Kak

ny6nnkaumio N3MEHEHNS PO3HNYHBIX NPOAAX CTPaHbl.

B cpeny,

16 dpespansa 2011r.

yxe

cTaHet

MOHATHO HA CKOMbKO yNy4laeTcs CUTyaumms B 3KOHOMUKE MUPOBONA AepXaBsbl MO AaHHbIM
KONn4ecTs

a

BblAAHHbIX Pa3peLWeHnii Ha CTPOUTENBLCTBO, OO bEM

y
cTponTenbCTBa HOBbIX A4OMOB U ANHAMKUK
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n
MPOMbIWNEHHOrO NPOW3BOACTBA, a
B YeTBepr,

17 dpespans

oxupaetcs nybnukaums

LaHHbI

X

Mo MHOEKCY NOoTPebuTenbCKmX LiEH.

Ananntukm HBPA-IBRA npenoctasnsioT cnenyowme pekoMeHaaumm rno akumsm seayimx
POCCUINCKMX 6aHkoB: "BaHk BTB" - coxpaHsith, a "
CbepbaHk Poccum

y
probpeTaTsb.

Bnuxanwiune cobbiTUS Ha POCCUMACKOM pbiHKe (MPOrHo3 Ha cneayrouLyio 7 Heaeno
2011 ropa - ¢ 11 no 18 dbeBpans):

Kak cuntatot aHanutmkm noptana "HBPA-IBRA", poccuiicknii pbiHOK noka ewe HabupaeT
060poThl 1, BUAUMO, BpeMs "MenBenei" ewe He npuwno. Noka UM He ynaeTcs pewnTensHo
npoAasnuBaTtb KOTUPOBKM HA NMOHNXEHWE, MO3TOMY 3KCMepThbl MopTana CoBEeTYoT NoakynaTtb
noaelweBeBlWNe LeHHble Bymarn. Ho kak 0TMeyvaloT aHanMTUKK, Ha TEKYLLMX YPOBHSIX Takas
cTpartermsa octaeTcs BeCbMa pyCKOBaHHOM, NOCKONbKY WAHChl HA Pas3BopoT TPeHaa U Ha4yano

MOLLHOrO OBUXEHNS BHU3 CeNYac HaMHOro Bbllle, YEM Ha npoaonxeHme pannu.

Taknm 0bpasom, kak cuntaroT aHannTuku noptana HEPA-IBRA HoBasi Hepens Bpsg nu
CMOXET HayaTb MOBbIWAKWMIA TPEHA, a 3HA4YMT MHOEKC HE CMOXXET CHOBa NpeofoneTb pybex
B 1935 nyHKTOB, Kak 1 ObINo Ha Npoweawe Hepenu, a 7-s Hegens aHaveHve nHgekca PTC
BeposiTHee Bcero byaeT HaxoamTbes B npenenax 1,880 - 1,888 nyHKTOB.
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http://top.rbc.ru/finances/24/12/2010/520617.shtml
http://top.rbc.ru/finances/24/12/2010/520617.shtml
ibra.com.ua
ibra.com.ua
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JaHHble nogrotoBneHbl aHanutuyeckon cnyxoon NAIM (PA) "HBPA-IBRA" no naHHbIM
onybnmnKoBaHHbIM Ha ocpuumansHom carite PTC.

NAIT "HBPA-IBRA" He HeceT 0TBETCTBEHHOCTU 32 TOProBble peKoMeHaauumn, Tak Kak aTo
cyrybo nnmyHoe MHeHue COTPYAHVMKOB aHaNMTUYECKoro genaptaMeHTa noprtana (caita). AT
"HBEPA-IBRA" MOXeT He pa3fensTb MHEHVE aHaNUTUKOB. TOProeble pekoMeHaaunn He
ABNSAOTCA NPAMbIM PYyKOBOACTBOM K AENACTBUIO.

© lNpwu ncnonb3oBaHnn gaHHom nHgopmauum ceoinka Ha VAT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3aTtenbHa, 4N UHTEPHET-U3OaHWUIA - TMNepccbinka.
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