MHpekc MMBbB 3a Hepento noHusuncsa Ha 2.98% - 0o 1,713.93 NyHKTOB (MTOrM HeJenu + NPOrHo3)

Poccuinckne dpoHpoBsbie nHaekcol no utoram topros 11 doespansa 2011 rona
0oXxapakTepun3oBanncCb NOHMXEHNEM HEOEeNbHOro pocTa AeN0BON aKTUBHOCTW.

NHpekc MMBB notepsin 3aBoeBaHHble NO3ULUM 3a NpoLleaLlyo Hepento Ha 52.60
NyHKTOB Unn 2.98% u No 3aBepLUeHUI0 NATHUYHON ceccumn coctasun 1,713.93 nyHKTOB
(npenbloywee 3akpbiTe oHA 10 dpespans pasHanocb 1,676.77 NyHKTOB).

OTKpbITME NATHMYHON TOProBOW ceccum Havyanocb ¢ 1,676.77 NyHKTOB, a 3aTEM B TEYEHNE OHSA
nupekc MMBB nogHumancs oo otmeTkn B 1,715.64 nyHKTOB, HO 1 CHuXxancsa no 1,673.95
MYHKTOB, T.€. AHEBHOIN cnpan cocTtasun 41.69 nyHkToB unn 2.49%. O6beM TOProB COCTaBU/
77,328.73 MnH. pybneii.

BHelwuHMM ¢hoH No TOpram Ha POCCUIACKOM PbiHKE Noka SABNSETCHA HECTAOU/bHbIM.

C Havana roga uHpekc MMBB yeBenunuuncsa Ha 25.94 nyHKTOB (+1.54%, TeHOeHUNS
CHUXEHNS).
Cnpan mexay niaekcom PTC n MMBB Bbipoc ¢ 43.06 nyHkToB Ha Havano 2011 roga no 16
7.97
MYHKTOB MO COCTOSAHUIO Ha KoHel aHa 11 goespans (+85.68 nyHkTOB; +104.12%; TeHaeHuns
pocTa).

AHanutukm "HBEPA-IBRA" oTMevaloT, 4TO TOPru Ha poccuinckux bupxax B MOCNeLHUA OeHb
yxonguwen Hegenn o3HaMeHoBasIUCh MOBbIWEHNEM

WHOEKCOB, HECMOTPS Ha

oTpuUaTenbHbIN
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BHELWHWIA POH 1 pacnpoiaxu Ha HOoNbWMHCTBE DOHAOBbLIX MNOLWAA0K
EBponbl 1

A3nn, a Takxe nageHue gbioyepcos Ha nHaekcobl CLIA.

OcHoBHyt0 N

OL40EpPXKY POCCUACKOMY PbIHKY OKa3blBasnv BbICOKME LIeHbl HA HEDTb.
B 10 Xe Bpems

OLHOWN 13

rnaBHbIX

MNPUYMH MOBbIWEHNS

cran

KOPPEKLNOHHbIN

OTCKOK
akuumi nocne BecomMoro nageHuns
Ha NPOTAXEHUN BCEN HEOENN
coobwarT

aKkcnepTt

bl

O[Hako Kakux-nmbo CywecTByloWmMX Ha TO peanbHbiX OyHOAMEHTaNbHbBIX MPUYUH 415 3TOrO0
He 6blno. Takas cuTyauusi HABOAMT HA MbIC/b, YTOObI
3agymaTtbcs O

3HAYNTENbHbIX

puckax

, 1 0 TOM, 4YTO

cnegyeT oXmpatb HOBOro

L[OCTATOYHO rNyboKOro KOPPEKLMOHHOMO CHUXEHUS
WHOEKCOB

, KOTOpPOE Ha3pesno Kak Ha

POCCUIACKOM

, TaK N aMepPUKaHCKOM PbIHKE.

CnepoBaTefibHO, KOPPEKLMS elle MOXeT MONy4YnTb NPOAOJSIXEHMNE HA cnedylolel Heagene, Ho
nafgeHue He byaoeT Kakum-nmbo BECOMbIM,

MOCKOJIbKY CPeoHEeCPOYHble NepCneKkTUBbI POCCUIACKOro pbiHKa

ocTaeTcs

Ha CTOpPOHe "BblkoB".
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[anbHelilweMy crnpocy Ha pUCKOBbIE aKTUBbI MOTYT CrocobcTBoBaThb crnedyolmne cpeaHecpoy
Hble U [ONrOCPOYHbIE haKTOpPbI -
N36bITOYHAS

NVKBUIOHOCTb,

ynyJleHue

MUPOBOIA 3KOHOMUKM,

HEeBbICOKME

MPOLIEHTHbIE CTaBKM B Pa3BUTbIX CTpPaHax
, M

0 MHEHUIO

3KCMepToB

cerogHsiHne

YPOBHM LieH, 0COBEHHO

no

akuu

M

3NEKTPOSHEPreTkN, TENEeKOMMYHUKAUWA 1 MeTannyprum, npeaocTaBnsioT MHBECTOpaM
3HAYNTENbHYIO

BO3MOXXHOCTb AN N

probpeTeHns

B Mepuon [0 KoHua

TEKyLWero

roga.

Mo ero MHeHuto aHannTkoB HBPA-IBRA, 0cobeHHO KPpUTUYHOW ONSt PbiIHKOB NpofonXaeT
ocTaeaTbcCs

BEPOSATHOCTb Yrpo3bl

3apaxeHns ermneTckon nHoekumen"

ocTanbHblX cTpaH Adppukn n Asmnm

, B TOM yncne

naxe

Taknx KpynHblx, kak Typuus.
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Ho
OCHOBHO€ BHMMaHue B EBpone 6b1n0
COCpPeaoTOYEHO Ha COBEPLIEHHO NHOI Npobneme

Ecnns

Havane Hefenu esponenckas sanota
cTana nokasbiBaTb MPU3HaKN OXMBNEHUS
nocne pasovyaposaHus u3-3a peweHus ELIB
0 COXpPaHeHU NPoLUEHTHOW CTaBKKn

OpnHako

B cepelvHe Hefoenu espo

neickaa santota

nonyymn

a

HOBbIV yaap

n3-za nybnukauum 8 CMU peweHmns

rnaebl Bundesbank Akcens Bebepa

MOKMHYTb NOCT

rnaebl LUB n otnpaBmtbes Ha cnyx 6y B Deutsche Bank.
Takast nHhopMaums TONbKO HAHOCUT ylwepb CoOXpaHEeHMI0 KPENOCTH €BPO, a 3HAYUT MOXHO
oXxupaTb ee ocnabneHus

Mo cnoeam cneumManuctoB noprtana, Ha cneaywouwen Hegene B CLUA cnegyet oTMETUTbL OOHY U
3 Hambonee MHTEPECHbIX EXEMECAYHbIX AAHHbIX

, Kak

ny6nnkaumio N3MEHEHNS PO3HNYHBIX NPOAAX CTPaHbl.

B cpeny,

16 dpespansa 2011r.

yxe

cTaHet

MOHATHO HA CKOMbKO yNy4laeTcs CUTyaumms B 3KOHOMUKE MUPOBONA AepXaBsbl MO AaHHbIM
KONM4ecTs

a

BblAAHHbIX Pa3peLWeHnii Ha CTPOUTENBLCTBO, OO bEM

y

CTPOUTENbCTBA HOBbIX JOMOB N AUHAMUK

7

MPOMBILWIEHHOr0 NPOW3BOACTBA, a
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B YeTBepr,
17 dpespans

oxupaetcs nybnukaums

LaHHbI

X

Mo MHOEKCY NOoTPebuTenbCKmX LiEH.

Ananutukn HBPA-IBRA npenoctasnsatoT cneyiowme pekoMeHgauum no akumsm seaymx
POCCUNCKNX 6aHkoB: "baHk BTB" - coxpaHaTb, a "
CbepbaHk Poccum

y
probpeTaTsb.

Bnuxanwiune cobbiTUS Ha POCCUMACKOM pbiHKe (MPOrHo3 Ha cneayruLyo 7 Heaeno
2011 ropa - ¢ 14 no 18 doeBpans):

Kak cuntatot aHanutmkm noptana "HBPA-IBRA", poccuiAickunin pbIHOK noka elwe Habvpaet
060poThl 1, BUANMO, BpeMs "MenBenein" ewe He npuwno. Noka UM He yoaeTcst pewmnTenbHo
npogasnueatb KOTUPOBKM HA NOHMXEHWE, MO3TOMY 3KCMepThbl MopTana CoBeTYyoT NoakynaTtb
nopelweseBWNe LeHHble Bymarn. Ho kak 0TMevaloT aHanMTUKK, Ha TEKYIWUX YPOBHSIX Takas
cTparterusa octaeTcs BeCbMa pyCcCKOBaHHOM, MOCKONbKY WAHChl HA PasBopPOoT TPeH4a 1 Ha4ano
MOLLHOrO OBMXEHUS BHU3 CenvyaC HaMHOro Bbille, YeM Ha NPOAOoIXEHMe paniw.

Taknm 0bpasom, kak cuntatroT aHanuTukun noptana HEPA-IBRA HoBasi Hepens Bpsg nu
CMOXET COXPaHUTb MOBbIWAOWMIA TPEHA, a 3HA4YUT NHOEKC HE CMOXET CHOBa NPeoaoneTb
pybex B 1760 nNyHKTOB, Kak 1 OblN0 Ha Npoweawei Heaenu, a 7-s Hegens 3Ha4YeHne nHaekca
MMBE BeposiTHee Bcero 6yaet Haxoamtbes B npepenax 1,702 - 1,715 nyHKTOB.

JaHHble nogrotoBneHbl aHanutuyeckon cnyxoon NAIM (PA) "HBEPA-IBRA" no naHHbIM
onybnnKoBaHHbIM Ha odpuumansHom carite MMBB.
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http://top.rbc.ru/finances/24/12/2010/520617.shtml
http://top.rbc.ru/finances/24/12/2010/520617.shtml
ibra.com.ua
ibra.com.ua
http://www.ibra.com.ua/

UHpekc MMBB 3a Hepento noHu3uncsa Ha 2.98% - 0o 1,713.93 NyHKTOB (MTOrvM HeJenm + NPOrHo3)

WAIT "HBPA-IBRA" He HeceT 0TBETCTBEHHOCTU 32 TOProBble pekoMeHaauum, Tak kak 310
cyrybo nnyHoe MHeHWe COTPYAHMKOB aHaNMTNYECKOro genaptamMeHTa noprana (camta).

VAl "HBPA-IBRA" MOXeT He pas3nenstb MHEHWE aHannTUKOB. TOproeble pekoMeHJauun He
ABNSAOTCA NPSAMbIM PYyKOBOACTBOM K AENACTBUIO.

© lNpwu ncnonb3oBaHnn gaHHom nHgopmauum ceoinka Ha WAIT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3aTtenbHa, 4N UHTEPHET-U3OaHWUIA - TMNepccbinka.

6/6


/

