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cepebpo, a Takxe n
OBbILLUEHUM LieH
Ha nnaTuHy 1 nannaguia.

3a npowepluyio Hepew 30N10TO NopeLeBeno Ha 57.46 py6. 3a 1 rpamm (-4.18%;
TeHaeHums obecueHeHus) n cepebpo Ha 1.82
pyb. (-6.07%; TeHoeHUNs obcLeHeHus ), a

noaopoxanu

nnatvHa

Ha 54.02 py6. (+3.20%; TeHOeHUNs pocTa) 1

nannagvv

Ha 0.51 py6. (+0.07%; TeHaeHUMs pocTa).

Ha MnpoBbix nnowankax 3a npolueallyro Heaeko 30710710 nogewueseno Ha 10.80
nonn. CWA 3a yHumio (-0.79%; TeHaeHuns obecueHeHmns) 1 no 3akpbiTuio ana 14 susaps 2011
rona coctasuno 1,359.65 gonn. CLA.

VIHBECTMLUMOHHAS npueBnekaTenbHOCTb AparoueHHbIX MeTannos nowna Ha BHU3 BMECTE C
NOHM>XEeHNEeM CTOMMOCTH aMepI/IKaHCKO|7| BaNkoOThl, KOTOprI7I Tepan ceowv no3numm npoTme
OCHOBHbIX BatoT.
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Ananuntnkm HBPA-IBRA oTMeyaloT, 4TO npoweawas Hegens npoxoamnna nog HUCXoasawmm
TpeHnoM. LleHa Ha 301010 ocTatoTca B 6OKOBOM TpeHAE, B TO BpeMs Kak hakTmnyeckoe
nprnobpeTeHne Ha MUHMMYMax NOCTENEHHO 3akaH4MBatoTCs. B Takoi cBsS3an, TONbKO nNnatuHa u
nannaguii ewe no-npexHemy 6onee npmBnekaTenbHbl 4N UHBECTOPOB, YEM 30/10TO.
Hanpumep, LeHbl Ha nannaauii yBeNMYnnncb HakaHyHe Bblwe AekabpbCKNX MakCMyMOB,
NPOBbLICVB KNIOYEBOE CONPOTUBNEHNE Ha YypoBHe 800 nonn/yHuus.

OpHako B nepeoM kBapTane 2011 rogy LeHbl Ha 3010TO BO30OHOBSAT CBOWM POCT BOMPEKM
CHUXEHWMIO NHA NAUMOHHBIX onaceHuii B CLUA. XenTblii MeTann 6yneT npogonxartb nonayyatb
noaaepXKy OT XenaHus MHBECTOPOB HaMTK "cnacuTesNbHyo rasaHb" Ha dpoHe Opyrux
NOTeHUMaNbHbIX 9KOHOMUYECKUX 1 PMHAHCOBBIX NOTPsiceHnA. HeyBepeHHOCTb B cyabbe
€BPOnencKon BantoThbl, puck Toproson BonHbl Mexay CLUA n Kntaem, a Tak>xe BO3MOXHbIA
OUHAHCOBbIN KPU3NC B AMOHUN MOXET MPUBECTU K POCTY CTOMMOCTHK Ha 301070 B 2012 roay
1o 2000 ponn./yHums (npoTtue 1350-1370 nonn./yHUMS Ha cerogHs).

[Mpon3soacTBo 3010Ta HA MecTopoxXaeHusx B 2010 rogy yBenmynnocb noytn Ha 3% 0o
HOBOro pekopaa B 2652 TOHH. OKCNepTbl NopTana CYMTAKOT, 4TO POCT NPOM30LWen 3a cHeT
Takux CTpaH, kak Asctpanuun, ApreHTuHbl, Kutaa n CLUA, npn ToM, 4TO Hanpumep Ha
HEKOTOPbIX KPYMHERWMNX MECTOPOX AEHMSAX Kak B [epy nnn B IHooHe3nn nobbiyva
CyWeCTBEHHO cokpaTunacs.

C Opyro CTOPOHbI MPOM3BOLACTBO 30/10TbIX IOBEUPHbBIX U3OENNA B NpoLWeaWweM rogy BbIpocno
Ha 15-16%, B OCHOBHOM 3a c4yeT VIHOuK, KOTOPbIA SBASETCS O4HUM N3 KPYMHEeNWmX
notpebutenei xentoro Metanna.

B 10 xe Bpems, B VHoun HakonneHbl 00BONbHO 3HAYMTENbHbIE 3anachl 30/10Ta U BeposaTHee
BCEro Crpoc HECKOJIbKO COKpaTUTCA B NepBOoe nonyroane tTekywero roga, a 3Ha4mut n cnpoc
Ha loBENMPHbIE N3noenunsd, BMoguMo, HEMHOIo COKpaTuTCcA.

HanoMHWM, 4TO Ha 30/10Tbl€ IOBENUPHbIE U3AENNSA TPAOULMOHHO NPMXOANTCSA No4TN 60%
MUPOBOro NoTpebneHns 3010Ta, cpean cTpaH NMaepoB NoTpebneHns 0Co6eHHO BbIOENATCS -
NHona n Kntan.

C Hayana ropa 3010TO noaeLleBeno B LeHe Ha 57.46 py6. 3a 1 rpamm (-4.18%; TeHOeHUNS
obecueHeHns) n

cepebpo

- Ha

1.82

pyo. (

-6.07%;

TeHOeHnumns obecueHeHus ), a
BbIPOC/N B LieHe

nnatuHa

- Ha

54.02

pyo. (
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+3.20%

; TEHOeHUmns pocTta) 1
nannagumn

- Ha

0.51

pyo. (

+0.07%;

TEHOEHUNS poCcTa).

Ananutnkn WAIT "HBPA-IBRA" nonaratoT, 4TO CEroaHs BCce aparoueHHble MeTanbl
OCTalTCA NPUBNEKATENbHBIMUA  ANS MHBECTOPOB. XOTS cepebpo HECKONbKO OTCTaeT OT
30/10Ta, NNatuHbl 1 nannaaus. CneagyeT NPUHSITL BO BHUMaHWE, 4To cepebpo B NpeablayLnii
nepwog 1979-1980 rr. 3aHMMano pekopaHbie no3uumn. Ho ¢ Havyana rona cepebpo  akTMBHO
pacTeT B LeHe 1 B ANUTENbHOM NepCcnekTuse OeHeXHas aMUCCUS MOXET 0KasaTbCs TONbKO
60nbWKM NO3UTUBOM [NS BCEX OparoLeHHbIX MeTannos, a ans cepebpa oCobEHHO.
Hernnoxom Temon onsa cnekynsunin B cnegyowem rogy MOXHO paccMmaTtpusaTh v nannagui.

Hosas 3 Hepensa 2011 ropa (c 17 no 21 aHBaps) MO NPOrHo3am aHaNMTUKOB
noprtana BeposiTHee BCero
3aKOHYUTCSH B Npepenax
1,323.69 - 1,388.11
nonnapa CLWA 3a yHumio 3onota

CrtommocTb "XxenTtoro metanna" BHyTpu Poccun ckopee byneTt HaxoOMTbcs B npeaenax
1,286 - 1,297 py6.

3a 1 rpamm (

C TeHOEHUMI Ha NOHUXEHNe

).

Kak cumtarot ananutukmn VAN (PA) "HBEPA-IBRA" B noHenenbHWK, 17 aHBaps,
PEKOMEHAYeTCA NPOAONXaTb

COXpaHsATb "OJIMHHYI0" NO3MLMUIO

B 30/10Te npoTuB ponnapa CLUA

(

XAU/USD

) ¢ bnuxainwen uenbto

B 1,360.87

N OCYWECTBNATb onepaumm
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"stop loss'" Ha

OTMETKE HUXe

1,328.65

nonnapa 3a yHuuo 30n0Ta (TOYHOCTb npeablaywero nporHosa - 96.8%).
HanpaBneHue nBuXeHns napbl

Ha noeBbiLleHune.

Kak TOnbKO peanbHble NPOLEHTHbIE CTABKWN 3aliMyT CBOE 3aKOHHOE MECTO U
TPaonLMOHHbIE MHBECTULMM HAYHYT NPUHOCUTL Bonee npuenekaTtenbHblil 0OXO04,
MHBECTMULUMOHHBIA CNPOC 3aKOHYMT BECKOHEYHbI POCT M CTaHEeT HE3X(PEKTUBHBIM.

IaHHble noaroTosneHsl aHanutuyeckom cnyxbon VA (PA) "HEPA-IBRA" no oaHHbIM
ony6nnKoBaHHbIM Ha odpuumanbHom carite HBY.

© lNpwu ncnonb3oBaHnn gaHHom nHgopmauum ceoinka Ha WAIT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3aTtenbHa, 4N UHTEPHET-U3OaHWUIA - TMNepccbinka.
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