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Poccuinckne dpoHooBble nHaekcol no utoram Topros 14 aHeapsa 2011 ropa
oxapakTepr3oBannChb NOHWXEHNEM HefenbHOro pocTa AenoBon akTueHocTn. OgHako,
mHaoekc MMBbB ynyuwiun ceov no3vuum 3a npoLlenllyio Hepento Ha 56.75 NyHKTOB unm
3.36% ¥ no 3aBepLUEeHUIO NATHUYHOWN ceccumn cocTaBun 1,744.74 NyHKTOB

(Npenbloywee 3akpbiTve OHA 8 sHBaps pasHsanocb 1,687.99 nyHkTam).

OTKpbITME NATHMYHON TOProBOW ceccum Havanocb ¢ 1,759.46 NyHKTOB, a 3aTEM B TEYEHME OHSA
nHoekc MMBbB nogHumancs 0o otmetkm B 1,768.24 nyHKTOB, HO 1 CHUXancs oo 1,743.72
MYHKTOB, T.€. AHEBHOIN cnpan cocTtasun 24.52 nyHkToB unu 1.41%. O6bem TOProB COCTaBU
68,571.84 mnH. pybnei.

BHewHUin ¢pOH No Topram Ha POCCUNCKOM PbiHKE Noka SIBNSIeTCS BeCbMa NMO3UTUBHbIM.
C Hayana ropa uHaekc MMBB yBenunuuncsa Ha 56.75 nyHKToB (+3.36%, TeHoeHUNS
pocTa).

Cnpan mexay uHpekcom PTC u MMBB Bbipoc ¢ 43.06 nyHkTOB Ha Ha4ano 2011 roga no
125.35 nyHKTOB NO COCTOSAHWIO Ha
KoHeL, OHS 14 aHBaps (+82.29 nyHKTOB; +191.11%; TeHOoeHumns pocra).
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Topru Ha PpOCCUNCKOM PbIHKE akLMiA B MOCNEOHUI YXOOAWNA TOProBbIA AeHb Hepenu
3aBEpLWNINCL 3HAYNTENbHBIM U3MEHEHNSMIN BeaylWmMX MHOEKCOB. B TeyeHume Bcen 53/1
Hedoenu Ha (OOHAO0BOM pbiHKe Habnogancs "6okoBoi" TPeHA, U Npolweawas Ceccust He
BHeCna Kaknx-nmbo CyleCTBEHHbIX UBMEHEHWIA B YCTOSBILEECS K KOHLY roa nonoxeHue
nen - Bedylime NHOeKChbl cnerka noapochu.

[Mocne pOBOMBHO ONMHHBIX BbIXOLAHbIX, POCCUACKNA OOHOO0BbINA PbIHOK PEewWwnn OTbirpaTb
POCT MeX AyHapoAHbIX pbIHKOB. OCHOBHbIMM NOBOAAMW ANS MOBbIWEHNS ONTUMM3MA CTan
BbIXO AAHHbIX NO KOpnopaTuBHOM onHaHcoBom oTyeTHOCTM B CLUA, a TakXe noBblweHue
LeH Ha cbipbe. OHaKO yXe K KOHLY HeOenu pocT Ha pbiHKe Havyana HabnonaTbcs
Hebonbluas TexHMYecKas KoppekLMs, Bbi3BaHHAS TEM, HTO MHBECTOPbI PELWNIN 3aKPENNTb
Npubbinb NOCNeaHNX AHel pocTa, cumTaT akcnepTol HBPA-IBRA.

JononHnTtenbHas nopuusa HeratMea Ha MUPOBBIX PbIHKaX Npuwna u3 Asuu, roe
npemMbep-MuHMCTP AnoHun HaoTto KaH oTnpasmn B 0TCTaBKy KabMHET MAUHUCTPOB, a
kutarckmin LleHTpobaHk yxxe B ceabMOi pa3 HauyMHas ¢ NpoLWnoro roaa noBbICK Pe3epBHbIe
TpeboBaHus K oeno3ntam 6aHKOoB.

HanomHuM, 4T0 13 siHBaps 6a30Byto y4yeTHyto cTaBky noaHsn LIb KOxHoi Kopew.

Takas BOMHA yXECTOYEHNS OEHEXHO-KPEANTHOW NONMTUKMN BbICTPOPACTYINX a3maTCKuxX
CTpaH He NO3BONSIET MHBECTOPAM C ONTMMU3MOM CMOTPETL B Byaylee.

Poccuiickne vHOekcbl pocnv Ha Tekylein Hefenu BMecTe C NOBbIWEHNEM LieHbl HA HEDTb U
ONTUMUCTUYHbIMU NPOrHo3amu rnasbl PenepanbHon cuctemol CLUA B.BepHaHke, KOTOpbIN
noobewan amepunkaHuam pocT 3KOHOMUKM B TEKYLLEM rofly He MeHee, YeM Ha 4%.

JIviub K KOHUY Henenu cutyaums Ha pblHKax Havana HEMHOro BbINPaenAaTbCs, Koraa nepsas
NHJOOpMaLIMSa aMepuKkaHCKoM MakpO3KOHOMNYECKOM CTAaTUCTUKK He rnpenogHecna
0XunpaeMblx O0BOJIbHO OTpuUATENbHbIX CHOPNPU30B, HO COAHHbIA B YeTBepr ypoBeHb B 1878
NYHKTOB "ObIKM" BHOBb OTBOEBATb YK€ HE YCNENM U PbIHOK MPOCEN Ha 8 MyHKTOB.

AHanuMTUKM nopTtana HagekTCs, YTO noka PyHOaMeHTanbHO PbIHOK OCTAeTCs AOBOSIbHO
CUNbHbIM, a8 HOBAs NMMKBUAHOCTb N AOBOJIbHO ONTUMUCTUYECKAa (OUHAHCOBAs OTYETHOCTb
aMepUKaHCKNX KoMMnaHuii 6yoyT TONbKO NoATankmMBaTb MHBECTOPOB K OCYLECTBNEHNIO
nokynok. Ha B3arnsg akcnepTos, B | kBapTane T.r. HA POCCUMINCKOM (POHOOBOM pbiHKE Oynet
npooonXarbCsa NO3NTUBHAA ANHAMUKA, @ X0NoAHas 31Ma 1 NoBblleHne Tapnudos MoryT
haxe BblBECTU B NnAepbl POHAbI, NPencTaBnsAowWme ChbipbeBON U 3NEKTPOIHEPreTUYECKIUIA
cekTopa 3KOHOMUKW, - nog4vepkHynu akcneptbl HBPA-IBRA.

Bnuxaniwiune cobbiTUS Ha POCCUACKOM PbIHKe (MPOrHo3 Ha cnenyLwyo 3 Hegento
2011 ropa - ¢ 17 no 21 sHBaps):
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Kak cuntatot aHanutuky noptana "HBPA-IBRA", poccuiicknii pplHOK BHOBb HabrpaeT
060poThl 1, BUAUMO, BpeMS "MeaBenei" ewe He npuwno. lNoka UM He yoaeTcs pewmnTensHo
npoaaBnMBaTb KOTUPOBKN HA MOHUXEHWEe, MO3TOMY 3KCNepThbl NopTana CoBeTYT NoaKynaTtb
nofelweBeBWNE LEeHHble Bymarn. Ho kak 0TMeYaloT aHanMTUKK, Ha TEKYLLMX YPOBHSAX Takas
cTpaTerns ocrtaetcs BeCbMa PUCKOBAHHOW, MOCKOJ/IbKY WaHChl HA Pa3BOPOT TpeH4a U Havyano
MOLLHOMO OBUXEHWS BHNU3 Cevac HaMHOro Bbllle, YEM HA NPOLOJIXEHWE paniw.

Ecnn ueHa Ha HedpTb ByneT npeogoneHa 3a 100 nonn./6app., TO 3TO MOXET NPUBECTHU K
panvkanbHOMY N3MEHEHWIO CUTyaLmMmn B NONb3Y "OblKOB".

Takum 0bpasoM, kak cuntaroT aHannTukm noptana HEPA-IBRA HoBasi Heaens gonxHa
COXPaHUTb NOBbIWAKWNIA TPEHL, @ 3HAYMT MHIOEKC MOXET npeogoneTb pybex B 1750!
MYyHKTOB 1 3-9 HeOoensa BeposiTHee BCEero 3aKOH4MTCa Ha 3HaveHun nHgekca MMBbB B
npenenax 1746-1773 NyHKTOB.

JaHHble nogrotoBneHbl aHanutuyeckon cnyxoom NAIM (PA) "HBPA-IBRA" no naHHbIM
onybnnKoBaHHbIM Ha odpuumansHom carite MMBB.

WAIT "HBPA-IBRA" He HeceT 0TBETCTBEHHOCTU 32 TOProBble pekoMeHaauum, Tak kak 310
cyrybo nnyHoe MHeHWe COTPYOHMKOB aHaNMTNYECKOro genaptamMeHTa noprana (cainta). NAT
"HBEPA-IBRA" MoXeT He pa3fensiTb MHEHVe aHanMTUKOB. TOProBble pekoMeHaaunn He
ABNSAIOTCA NPAMbIM PYKOBOLACTBOM K AENCTBUIO.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WAIMT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMNepccbinka.
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