Oparmetannbsl B Poccum: LeHa 3a Hepenko Ha cepebpo +4.43% u 3010710 +1.40% (nToru 53/1 Hepenu + npc

Mpowepwas 53/1 nocnegHsas Hepensa 2010 n nepeas Hepensa 2011 ropga o3HameHoBanach
pOCTOM CTOMMOCTHU
Ha 30/10T0, cepebpo 1 Nnannamui.

3a npowepgLyo Hedew 30/10TO Noaopoxano Ha 18.94 py6. 3a 1 rpamm (+1.40%;
TeHaeHUUs pocTas), cepebpo Ha 1.27 pyb.
(+4.43%; TeHOeHUns pocTa) u

nannagumn

- Ha 20.76 pyb6. (+2.76%; TeHOeHUMS pocTa), a

nnaTtuHa

nopgelwiesena

- Ha 6.75 pyb. (-0.40%; TEHOEHUNS CHUXEHUS).

Ha MupoBbix nnowankax 3a npoLueaLlyro Heaeo 30/10TO nogopoxano Ha 44.00
nonn. CWA 3a yHuuio (+3.20%; TeHaeHums pocTta) 1 rno 3akpbiTuio ang 02 aHeaps 2011 ropga
coctasuno 1417.55 gonn. CWA.

VIHBeCTMUMOHHAsA npuBnekaTenbHOCTb AparoueHHbIX MeTannoB nowsna Ha BBEPX nocne
Toro, kak pgonnap CLWA ctan TepaTb CBOM NO3ULMK MPOTUB OCHOBHbIX BaNOT.

Ananutuk noptana "HBPA-IBRA" oTmMeyvatoT, 4To cerogHsa ooHA0BblE NHOEKCHI HAXOOATCS
Ha [O0BOJIHO BbICOKMX YPOBHSIX. W ecnu ewe B nekabpe OOHA0BbIE PbIHKMA TOMbKO
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KpaTKOBPEMEHHO MOT I pearnpoBatb Ha cnabble AaHHble No pbiHKy Tpyaa B CLUA, To
NOBTOPHAas Nybnukauus MoXeT NpuBecTy Kk 6onee pe3kon HeraTnBHOM peakuun. Hosas BonHa
NEeHeXHOM 3MUCCUM rnoKa He JOXOOUT OO peasibHOro CeKTopa, a Bbl3blBaeT TONbKO
NanbHewnwen HagysaHve Tenepb HOBbIX "Ny3bipen”. Ecnv HavyHeTcs adpdpekT "cxnonbiBaHns"
ny3blpen, TO Ha PblHKaX MOXET HavyaTbCs peskas koppekums. "CnyckoBbIM KPIOYKOM" 4N
TaKnx OENCTBMIA MOTYT OblTb: HEraTMBHbIE AaHHblE C pbiHKa Tpyaa CLWA, a Takxe nybnnkaums
MmakpocTatuctuku no Kntato (oxupaemoe 10-15 sHBaps), unm ewe kakoe-nnbo cobbiTue.
BeposiTHOCTb NpoBeneHns koppekunn B sHeape-gespane 2011r. akcnepTtbl nopTana
OLIEeHMBAIOT KakK BECbMa OXuOaemble.

CaMbiMy nprBnekaTenbHbIMM CEKTOPAMU, MO MHEHWUIO aHANUTMKOB nNopTana, ABNsaoTCS
dovHaHCbl 1 HeaBuXumocTb. [encTens ®enepanbHom cuctembl B KoHUe 2010 roga MoXHO
cunTaTb abCoNMOTHO NPaBUbHBLIMK U 3TO BCE CMOTYT YBUAETb YXX€E B 9TO M roAy, 4To
SKOHOMMKA nowna B pocT. PasymeeTcs, yCUIMAUCL U NO3ULUN KOHCEPBATOPOB, KOTOPbIE
npennaratoT BEPHYTbHCH K "30M10TOMY CTaHAapTy" 1 akTUBHO KpuTukyowme nonmtuky ®PC. Ho
€ecnv B HOBOM roay, korga akoHomumka CLUA HayHeT pactu Ha 3,5-4%, 10 beH bepHaHke
MOXET CTaTb HacTosAWwmM repoem Amepuku, - nogdepkHynu akcrieptol HBPA-IBRA.

C Hayana ropa 30n0TO Bblpocno B LeHe Ha 304.71 py6. 3a 1 rpamm (+28.44%; TeHOeHUNS
pocTa), cepe
6po

- Ha

13.54

pyo. (

+82.46%;

TeHOeHNuuns pocTa),

nnaTvHa

- Ha

266.38

pyo. (

+18.72%

, TeHaeHuns CHI/I)KeHI/IFI) n

nannagun

- Ha

381.72

pyo. (

+97.84%;

TeHIOEeHUNS pocTa).
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C Havana IV kBapTana 2010 ropa 3010710 Bbipocno B LeHe Ha 90.02 py6. 3a 1 rpamm (+7.00
%:; Te
HOEeHUMs pocTa),
cepebpo

- Ha

8.51

pyo. (

+39.67%;

TeHIOeHUNs pocTa),
nnaTvHa

- Ha

70.44

pyo. (

+4.35%;

TEHOEHUUS CHUXEHWNS) U
nannagun

- Ha

214.64

pyo. (

+38.52%

, TEHOEHLUMS pocTa).

Ananutnkn WAIT "HBPA-IBRA" nonaratoT, 4TO CErofHs BCce aparoueHHble MeTanbl
OCTalTCA NPMBNEKATENbHBIMUA  ANS MHBECTOPOB. XOTS cepebpo HECKONbKO OTCTaeT OT
30/10Ta, NNatuHbl 1 nannaaus. CneagyeT NPUHSITL BO BHUMaHME, 4TO cepebpo B NpeablayLmii
nepwog 1979-1980 rr. 3aHMMano pekopaHbie no3uumn. Ho ¢ Havyana rona cepebpo  akTMBHO
pacTeT B LeHe 1 B ANUTENbHOWN NepCcnekTnse OeHeXHas SMUCCUS MOXET 0KasaTbCs TONbKO
60nbWKM NO3UTUBOM [NS BCEX AparoLeHHbIX MeTannos, a ans cepebpa oCobeHHO.
Hernnoxom Temon onsa cnekynsunin B cnegyowem rogy MOXHO paccMmaTtpusaTh v nannagui.

Tekywas 2 Hepgensa 2011 ropa (c 03 no 07 sHBaps) MO NPOrHo3am aHaIMTUKOB
noprtana BeposiTHee BCero
3aKOHYUTCSH B Npepnenax
1,393.97 - 1,453.51
nonnapa CLA 3a yHUMIO 3010Ta, 1 BbICOKO BEPOSATHOCTbIO 3aKPbITUS HEAENN HA 3HAYEHUN B
1,418.97 (

TOYHOCTb Mpenblayuero NporHo3a cocrasuna

97.5%).

CrtommocTb "XxenTtoro metanna" BHyTpu Poccun ckopee byneTt HaxoOMTbcs B npeaenax
1,375 - 1,387 py6.
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3a 1 rpamm (
C TeHOEHUM Ha NOoBbllWeHne

).

Kak cumtarot ananutukmn WAIM (PA) "HBEPA-IBRA" B noHenenbHuK, 03 aHBaps,
pPEKOMeHAyeTCa NPoA0NXaTtb

COXpaHsATb "OJIMHHYI0" NO3MLMUIO

B 30/10Te npoTuB ponnapa CLUA

(

XAU/USD

) ¢ bnuxainwen uenbto

B 1,420.86

N OCYIECTBNATb onepaumm

"stop loss" Ha

OTMEeTKE HUXe

1,396.65

nonnapa 3a yHuuo 30n0Ta (TOYHOCTb npeablaywero nporHosa - 99.6%).
HanpaBneHue nBuXeHns napbl

Ha noeBbiLleHune.

Kak TONnbKO peanbHble NPOLEHTHbIE CTABKU 3aliMyT CBOE 3aKOHHOE MECTO U
TPaonLMOHHbIE MHBECTULMM HAYHYT NPUHOCUTL Bonee npuenekaTtenbHblil 0OXO04,
WHBECTMULUMOHHBIA CNPOC 3aKOHYMT BECKOHEYHbI POCT M CTaHEeT HE3X(PEKTUBHBIM.

IaHHble noaroTosneHbl aHanutuyeckom cnyxbon VAl (PA) "HEPA-IBRA" no oaHHbIM
ony6nnKoBaHHbIM Ha odpuumancHom carite HBY.
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© lNpwu ncnonb3oBaHnn gaHHom nHgopmauum ceoinka Ha VAT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3aTtenbHa, 4N UHTEPHET-U3OaHWUIA - TMNepccbinka.
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