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Mpowepwasa 52 Hepens 03HaMeHoBanacb POCTOM CTOMMOCTM Ha "XenTblin meTann".

3a npowepluyro Hegew 3010TO nogopoxano Ha 4.40 gonn. CWA 3a yHuuto (+0.32%;
TEeHOEeHUMS pocTa) 1 No 3akpbiTvio ans 24 pekabps coctasmno 1379.65 nonn. CLUA.

NHBeCTMLUMOHHAA NpMBNeKaTeNbHOCTb AparoueHHbIX METAOB MNowWa Ha BBEPX Nnocne
TOro, kak gonnap CLA ctan TepsiTb CBOW NO3MLUMUN NPOTMB OCHOBHbIX BastOT.

Mo naHHbIM CMW penTuHrosoe areHTCTBO Fitch noHn3uno pentuHr Moptyranumn oo yposHs A+
C HeratMBHbIM NPOrHo3oM. OQHaKO Takoe PeLEHNe He NOCNYXMUNOo KaknM-nnbo
CYWeCTBEHHbIM TOMYKOM K POCTY LieHbl Ha 30/10TO, HECMOTPS Ha TO, YTO OHO MOBBLICK/IO
onaceHunsi MIHBECTOPOB B CBA3M C KPU3NUCOM CyBEPEHHbIX AONroB B cTpaHax EBponbi.

ﬂopTyranvm Bceraa 6bina BeCOMbIM aepXxarendam 30010T1a, U psan MHBECTOPOB BbiCKa3biBaeT
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6eCI'IOKOI7ICTBO, 4TO CTpaHa MOXeT npoaaTtb 3HA4YNTENbHbIE 0H6beMbl XenToro mMeTanna, a 310
Torga npueeneT K HapyLWweHUo paBHOBECUA HA PblHKE.

Ho 6nmn3nTcs k 3aBepueHnto 2010 ron n HacTynaeTt BPeMS, KOraa NpUHSATO NOABOAUTb UTOTK
YXOOAWEro nepmnoaa v CoCTaBnsATb NnaHbl Ha byayuee. MHOrne MMpoBblE aHANMUTUKN YXe
Hayanu NPOBOAMTbL AUCMYTbl O TOM, YTO B HOBOM rogy OyneT yBenn4nmBaTbCs B CTOMMOCTH, a
4TO - HeT.

Kak cuntatot aHanutnkn HBPA-IBRA B cnepytowem rogy octaHyTbCsl fIOBOTHO CUJTbHBIMUA
MPOMbILNEHHbBIE CbIPbEBBIE CEKTOPA, a TakXe 6a30Bble U AparoueHHbie MeTanbl. ATu
cekTopa 04YeHb CUMIbHO B3aMMOCBS3aHbl C POCTOM KUTANCKOM SKOHOMUKM, a 3HA4MT, Nokak
Kutarckasi akoHoMuka 6yneT npoaonxartb NoAbEM, TO CTOUMOCTb 3TUX CEKTOPOB He
MOHM3NTCA.

B 10 Xe Bpemsa cnegyet NOMHUTb, YTO BCAKUMA MOABEM LIEH NPUBOANUT K BbITECHEHMIO,
HanpvMmep, psaa MeTannos No CTPOUTENbCTBY UMX 3aMEHE HA UHble MaTepuanbl, HanpuMep
nnacTuk. Tak y>Xe BO MHOTMX AOMax MNPOMCX0AMT 3aMeHa MeaHbIX TPy6 Ha NnacTMKOoBbIE.
CnepoBatenbHo B 2011 rogy no HEKOTOPbLIM BUAAM Cbipbsi MOXET ObiTb NpoBeaeHa
KOpPEeKTUpOBKa.

C ppyroii CTOPOHbI, 30110TO 1 cepebpo, BeposiTHee Bcero, byayT Nnpoaonxarb pactu B
KayecTBe "3alnTHbIX" aKTUBOB OT UHAPNALMN.

XoTs 6p>XeBble UrPOKU BNONHE YMENO MOryT 3apabaTbiBaTbh Ha Cbipbe Kak Npu ABUXKEHUN
BBEPX, TaK U BHM3.

MpaButenbcTeo CLUA npoBOAUT aKTUBHYIO NOANTUKY MO BOCCTAHABNEHUIO 9KOHOMUKN, a B
ctpaHax BRIC pocT akOHOMUKN He npekpallaeTcs y>Xe Ha NpoTaXeHUn nocnenHmx
Heckonbkux net. Becb aTOT KOMMNNEKC OONXEH OKa3aTb CUMbHYIO NOAOEPXKY CbipbEBOMY
PbIHOK B Lie/loM. OOHUM M3 CaMblX MOLLHbIX KaTann3aTopoB MOBbIWEHNS CTOUMOCTY 30/10TO U
HedoTn, 6e3 COMHeHUSI, siBnsieTcs cnabas amepukaHckas Bantota. MHoroe B KOpHe MOXeT
nameHnTbea B 2011 roay.

Takum 06pasom, aKcrnepTbl MopTana Ha TeKYLWMn MOMEHT HE MOTYT B MOJIHOWN Mepe
npeackasartb, Ha KaKOM M3 PbIHKOB B KOHLIE yX0AswWel Heaenn 6upxeBble CNeKyNsHTbI
HaYyHyT NoJorpesaTh LeHbl K1, HA0BOPOT, KaKol N3 BUAOB Cbipbsi OKaXETCSl COBEPLIEHHO
HEeBOCTPEOOBaHHbIM.

C Hayana roaa 30M10TO BbIpoCcno B LeHe Ha 282.10 nonn. CLUA 3a yHumio (+25.70%; TeHaeH
umnsa pocta), a

C Hayana KBapTana

3on0T0
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nopopoxano

Ha

70.70

nonn. CWA (
+5.40%;
TeHAeHUNs pocTa).

Ananntukm WAM "HBPA-IBRA" nonaratoT, 4TO cerogHs Bce AparoueHHble MeTansbl
OCTalTCsA NpMBNEKaTeNbHbIMU AN UHBECTOPOB. XOTS cepebpo HECKONbKO OTCTaeT OT
30M10Ta, NnatuHbl 1 nannagms. CnefyeT NPUMHATbL BO BHUMAaHUE, YTO cepebpo B NpenblayLuii
nepwog 1979-1980 rr. 3aHMMano pekopaHble no3uuun. Ho ¢ Ha4Yana roga cepebpo akTMBHO
pacTeT B LieHe U B ONINTENbHON NepcnekTuBe eHeXHas 3MUCCUA MOXET 0KasaTbCsl TONbKO
60nblWKM NO3UTUBOM L1151 BCEX AparoLeHHbIX MeTannos, a ans cepebpa ocobeHHo. Hennoxor
TEeMOW AN CrnekynsauMin B cnegyroweM rogy MOXHO paccmatpmsatbh U nannanum.

Tekyw,as 53/1 Hegens no NPorHo3am aHanNMTUKOB NopTana BepPOsAiTHEe BCEro
3aKOHYMUTCS B Npeaenax 1,3
67.61 - 1,405.23
nonnapa CLUA 3a yHUMIO, 1 BbICOKOW BEPOATHOCTbLIO 3aKPbiTUS HEAENN HA 3HAYEHUN B
1,381.72 (

TOYHOCTb MpeablayLWwero NporHo3a coctasuna
99.9%).

Kak cuntatot aHanntnkmn WA (PA) "HEPA-IBRA" B BockpeceHbe, 26 pekabps,
PEKOMEHAYyeTCA NPOAONXaTb

COXpaHsiTb "KOPOTKYI0" NO3ULNIO

B 30/10Te npoTuB ponnapa CLUA

(

XAU/USD

) ¢ bnuxainwen uenbto

B 1,378.98

N OCYLECTBNATb onepaumm

"stop loss'" Ha

OTMETKE Bblle

1,408.65

nonnapa 3a yHuu 30n0Ta (TOYHOCTb npeablaywero nporHosa - 99.7%).
HanpaBneHue nBuXxeHns napbl
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Ha NOHMNXeHue.

HanomHuM, 4TO No 3aBepweHnio AHS B NATHULUY, 24 nekabps, LeHa Ha 30/10TO cocTaBmna
1,379.65
nonnapa CLA 3a yHumio, nogeweses B LeHe 3a npoweawnii geHb Ha 0.10 nonnapos CLIA nnm
0.01%.

Kak Tonbko peanbHble NPOLEHTHbIE CTaBKUN 3aliMyT CBOE 3aKOHHOE MECTO U
TPaonLMOHHbIE MHBECTULMM HAYHYT NPUHOCUTL Bonee npuenekaTtenbHblil 0OXO04,
WHBECTMULUMOHHBIA CNPOC 3aKOHYMT BECKOHEYHbI POCT M CTaHEeT HE3XPEKTUBHBIM.

IaHHble noaroTosneHbl aHanutuyeckom cnyxbon VA (PA) "HEPA-IBRA" no naHHbIM
onybnnKoBaHHbIM Ha ocpuumancHom calite HBY.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WAIT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3aTtenbHa, 4N UHTEPHET-U3OaHWUIA - TMNepccbinka.
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