AHanutnuyeckumn 0630p U3MEeHEeHUs KypCcoB MNUPOBLIX BaNOT NO UToram 51 Hepenwu, NMPOrHo3 u peKkomMeHoa

NMAPA EUR/USD
3a npowepwyto 51 Hegeno monnap CLUA ykpenun cBOM NO3ULMM MO OTHOWEHMWIO K €BPO
Ha 0.0034 eanHMLbI
(+0.26%) N Ha
KOHeL, oHs 19 nekabps
KypcC cocTasun
1.3163
ponnapos CLLUA 3a eBpo
(OHeM paHee - 1.3190 n Hegento Has3apg - 1.3197).

C Havana roga kKypc ponnapa CLUA ykpenuncs no oTHoweHmto K eBpo Ha 0.1167 eanHuy
bl ( +8.14
% .
TeHOeHuus pocTa), a

C Hayana TeKkyLero KBaprana
nonnap

yKpenuncs

Ha

0.0469

eanHnubl (

+3.44%

; TEHOEHUMS pocTa).

bl

Ananutnkn HBPA-IBRA cunTaloT, 4TO npoweplwas Hegens 3akoH4nnachb B NONIOXUTENbHOMN
nepcrnekTMBE No aMeprkaHCcKoli BantoTe, KOTOPOK okasanu noaaepXky cobbiTns B eBPO30HE,
a Takxe TexHuyeckue goakTopbl. B uenom, MOXHO KOHCTAHTMPOBATb, YTO HA MUHYBLLEN
Helene HanpaBneHne OBVMXEHNS MHOTMX BanioT MOXHO Oblfio 6bl 0xapakTepnaoBaTth kKak
Pa3HOCTOPOHHEE, N CKOpee BCEro, 370 ObIN0 CNeACTBUEM MOHMXEHUS aKTUBHOCTY UIPOKOB
pbIHKA K KOHUY Tekyulero roga.

Kak oTMeyatoT akcnepThl, 3a npoweauwyio Hegento nHaekc gonnapa CWA seipoc Ha 0.38% 0o
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80.373 nyHKTa, Npn TOM YCNOBUW, YTO MHOMKATOPY NOOHATb OO BEPXHEN rpaHuLbl
CpenHecpoYHOro HACXoOsWero TpeHaa, NpeononeHne KoToporo MoOXeT OTKPbITb
[OMNONHUTENbHbIE BO3MOXXHOCTW NOBbIWEHNA nHaekca no 82-84 nyHKTOB yXe camoe
o6nuxanwue Bpems.

Kpome Toro, no nybnukauusm B npecce, MNMpeanaeHt CLA bapak Obama nognvcan
3aKOHOMPOEKT, KOTOPbLIA NpeanonaraeTt yBennyeHme oxeara nocobmsamm 6e3paboTHbix, a
TakXe BBeAEHVE AOMONHUTENbHBIX HANOroBbIX NocnabneHuii. B Takmx ycnoeusix He
NCKIIOYEHO, YTO 3TO MO0 OKa3aTtb AOMONHUT/IbHYIO NOALEPXKKY aMepukaHckon BantoTe, 1 B
nepBylo o4yepenb NPOTMB eBponeickmx cobpaTbeBs. [peanaraemble AERCTBUS Npe3naeHTa no
COXPaHEHMIO yKa3aHHbIX MPOrpaMM MOXET TONbKO 6naroCkNoHHO ckasaTbes Ha pocte BBI
CTpaHbl yXXe B crefylowem roay, 4To Ha ooHe OONroBoro puHaHCoBOro kpusuca B Espore
MOXEeT OKa3aTb HECKONbKO HUCXoasawmin adodpekt ans napsl EUR/USD, - cuntatoT aHanutmkm
noprana.

Mapa eBpo/nonnap B BockpeceHbe, 19 nekabps, npuranaceb B ananasoHe 1,31-1,33, n
KOHLy aMepuKaHCKOM ceccum 3akpenunachk B panoHe 1,3163.

XoTenocb 6bl OTMETUTL, YTO B NATHUUY, 17 Aekabps peiTruHroBoe areHTcTBo Moody's
NMOHU3NNO KPEeANTHbIN PenTUHr VipnaHouv Ha natb CTyneHen [o ypoBHSA Baal ¢ nporHo3om
"HeraTuBHbIA", TEM CaMbIM Bbipa3MB TakXe CBOK 03ab04eHHOCTb MO NOBOAY MPOAOXAaoWero
pocCTa pacxofoB Mo OKa3aHUo crnaceHnst 6aHKOBCKOM CUCTEMbI CTPaHbl 1 COOBLWMB O HaNUYUK
HeonpeaeneHHOCTU B AaNbHENWNX 9KOHOMUYECKUX NEPCNeKTNBaXxX N 0OWero yxyaweHms
PMHaHCOBOro NOOXEHMNS.

PaHee Ha MVHyBLIE HEQENe HAa NePecMOTP C NPOrHO30M "HeraTuBHbIA" Obinn TakXxe
NMOCTaBNEHbl KpeauTHble PENTUHIN Takux cTpaH kak Vicnanus, ['peuns n benbrus. n tonbko
no otyeTty Ifo genoson knumat B ['epmaHuu nuwHWM pas3 NoATBEPAMN TO, YTO CTpaHa
NO-NPeXHeMy HaXoOUTCH B nuaepax no 3KOHOMUYECKOMY POCTY U 3HAYUTENbHO onepexaer
CBOMX KOJMer rno espo3oHe.

Kak oTmevatot nanee aHanntmkm HGPA-IBRA, B Tekylem roay pbiHOK 6bi1 HEOAHO3HAYHBIM,
a nepcnekTmebl HA 2011 ron He ABNAIOTCS NPO3PaYHbIMU U NMOHATHLIMK. Pewatowmmn
hakTopamu 4nsi MHBECTOPOB By AyT NPOAONXaTb OCTaBaTbCS ABE rNaBHble NPobnembl, Npw
9TOM Hambonbluee BHMMaHWe No-npexHemy byneT npuBnekatb OUHaHCOBbIE NPOONEMbI B
cTpaHax Espone.

MNMoka coxpaHaeTCcs BbICOKAsS BEPOSATHOCTbL Toro, 4to ELIB B HOBOM rogy ctaHeT 6onee
arpeccuBHee npuobpeTatb obnuraumm pany coxpaHeHns UHaHCOBOM ctabunmnsaumm Ha
LONTrOBbIX PbIHKAX €BPO30HbI. TO MOXET 0KasaTb OOMONHUTENbHYIO NOAAEPXKY
€BpOornenckon BantoTe Ha NpPoTsaXeHun nepsoro keapTtana 2011 ropa.

Lpyras npobnema - aT0 KOnM4yecTBeHHoe cMsiryeHne dPepepanbHoi cuctemor CLUA v
BO3MOXHOCTb NPOBeAeHNst NoA0OHbIX Mep B APYrMx cTpaHax. Y4YacTHUKW pbiHKA MOKa elle He
Y4/IM BO3MOXHOCTW TPETbEro payHaa no Bbikyny obnumrauuii, Tak Kak nocTynarwwme AaHHble 0
cocTtosiHum akoHoMukmn CLUA He paBanu ong aToro BMaMMoro nosoga. B 1o Xxe Bpems poct
NHANALMMN COXPaHSETCSA Ha HU3KOM YPOBHE, a YpoBeHb 6e3paboTuupl - 4OBONbHO BbICOKWA,
MO3TOMY MEepPCrneKTVBbI CNeayowero payHaa KonmyeCTBEHHOr0 CMArYeHnst He CTOUT He
yuuTbiBaThb, - nonaratT aHanntukn HEPA-IBRA.

Ha npowepwen 51-n Hegenu 611K ony6nMKoBaHbl cnepyloLme aaHHble:
- CLUA - 14 pekabps - po3HnyHble npogaxun CRS (npeabliaywee 0.4% m/m; oxuoaemoe 0.7
% m/m
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n pakt

1.2% m/m

);

nHoekc ueH npounssoautenen PPl (npegblioywee 0.4% m/m; oxungaemoe 0.6% m/m n coakT
0.8% m/m);

po3HMYHble Npodaxu RS (npeabiayuwee 1.2% m/m; oxungaemoe 0.6% m/m n gpakt 0.8% m/m);

15 pnekabps - ctepxHeBo MHAekc noTpebunbckux ueH Core CPI (npeabiaywee 0.0% m/m;
oxupaemoe 0.1% m/m n gakt 0.1% m/m); YUCTbI 06 bEM NOKYNOK aMEPUKAHCKUX LLEHHbIX
6ymar nHocTpaHHbIMK nHBECTOpPamn (Npenblaywee 81.0B; oxunaoaemoe 82.3B n chakT 27.6B);

3anacbl Hedp TV N HedPTENPOLYKTOB ( npenblaywee -3.8M; oxnpgaemoe -2.7M n
gakT -9.9M) ;

16 pnekabps - paspeleHns Ha cTpouTenbcTBo (Npeabloywee 0.55M; oxunnaemoe 0.57M n
dakT 0.53M) ; YACNO NEPBUYHBIX OBpaLeHNI
3a nocobvem no 6espaboTtmue (n

penbiagywee 421K; oxunnaemoe 421K n coakt 420K)

- EBpo30Ha - 14 pekabps - nHOeKC HaCTPOEHWA B ENOBLIX Kpyrax [f'epmaHnm (npeabioye
e 1.8; oxxunanaemoe 3.8 n pakT 4.3); 06bEM NPOMBILNIEHHOr0 NPOM3BOACTBA (Npeablaylee
-0.7% m/m; oxupgaemoe 1.4% m/m n dakt 0.7% m/m); MHOEKC HACTPOEHWN B AeNOBbIX KPyrax
EBpo3oHbl (Npenbiaywee 13.8; oxunnaemoe 10.3 n gpakt 15.5);

16 pnekabps - ctepxHeBol nHaekc notpedbutenbcknx ueH Core CPI (npenblaywee 1.1% yly;
oxuagaemoe 1.9% y/y un cpakt 1.9% yly);

17 nekabps - nHOeKC HacCTpoeHui B AenoBbix kpyrax fepmaHum (npeapiaywee 109.3;
oxungaemoe 109.2 n goakt 109.9).

Ha TekyLlen Heaenu oXnaoarTCA:

- B CLUA - B cpeny oxwugaetcs nybnvkaums ot4éta no 3anacam HedpTi U HeddTenpoaykToB;
npoAaxun Ha BTOPUYHOM PbIHKE XUJbS; B
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yeTBepr

- [ONXHbl 6bITb ONy6MKOBaHbI AaHHbIE MO YUCNY NEPBUYHbLIX oBpalleHnii 3a nocobrem no
6e3paboTuue; CTEPXHEBOWN NHIOEKC LIEH pacXx0AoB Ha NoTpebneHune; 3aka3os Ha ToBapbI
ONNTENbHOMO NONb30BaHNS; PACX040B HaceneHus; uHaekca notpebunbckoro nosepusi 8 CLUA
1 NPOOaXW Ha NEePBUYHOM PbIHKE XUJbS;

- B EBpone - B NOHeAenbHUK - BbIXO[ MTOroBbIX nokasaTenei 6anaHca BHEWHen TOProenm 3a
HOs16pb. Kpome Toro, EC nonxeH npeactaBuTb HOSIOPbCKUIA UHOEKC NPOVM3BOACTBEHHbIX LIEH
B FepMaHun, a TakxXe AaHHble NoTpedbuTenbCcKol yBEPEHHOCTN B pervoHe 3a nekabpb;

BO BTOPHUK

- NnaHupyeTcsa nybnnkaums JaHHbIX No MHAEKCY AoBepus noTpebutenei B MepMaHum
YPOBHIO 6

e3paboTtumubl B Utannu;

B NATHULY

- OaHHble Mo canbao nnatexHoro 6anaHca B EBpone.

B akoHOMUYyeckom KaneHgape naTHuubl, 24 ueKa6ps| — KaHYH PoxpectBa, a 3HaunT
9KOHOMMYeckada CTatucTmka B 3T0T AE€Hb NPakKTU4YeCKN OTCYTCTBYET.

MporHo3: yxe NpoxoauT BTOpas Heaens, koraa napa passusaet 60KOBOE ABUXEHNE,
octasaschb B guanasoHe 1.315 — 1.345. [laHHas TeHOeHUMs XxapakTepHa ons
NPOMEXYTOYHOro 3Tana Koppekuun n onpenensetca oyHaaMeHTanbHon cutyaumen, kotopas
ceilyac cdhopmmpoBanacb Ha pblHke. BeposiTHee Bcero, Takas xe aMHamuka bynet
ocTaeaTbCs 0o KoHua Tekyuwero roga. Napa EUR/USD BeposTHee npoaonxur
KOPPEKTMPOBATbLCS K CNneayoleMy CHUXEHWUIO, U HA 52 Hefene, aHannTuUKn noprtana
0XunaalT 3asepLiarolmii NogbLEM eBpo B KOPPEKLUN 1 NOCNedyowWwnin pa3sopoT eé
Ba/IIOTHOrO Kypca Ha CHUXEHNE B HOBOM Y>Xe HUCXOISIWEM LUK Ie.

TekyLwias Hepens, no nporHo3am aHanuTukos HEPA-IBRA BeposiTHee Bcero byner
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HaxoOouTbCcsH B npenenax 1.269
9 -1.3269

nonnapa CLIA 3a eBpO 1 3aKpblTUEM HELENUN B paiOHe

1.3072

(TOYHOCTb Npeablaywero HefenbHOro NPorHo3a cocrtasmna 99.5%).

NMAPA GBP/USD

Mo ntoram gHs 19 nekabps aHrNMCKas BanoTa U3MeHUNa Kypc Ha o6ecLueHeHue CBoMxX
nosvuumn , kotopble coctasunm 0.0282
eanHnubl (-

1.79%

) N KypcC napsbl

GBP /USD

cocTasun

1.5512

(OHeM paHee - 1.5534 n Hepento Hasapg - 1.5794).

CornacHo ony6n1KoBaHHbIM AaHHbIM B YeTBepr, 16 nekabps o6bem obopoTa pO3HUYHOA
TOoproenu B BenukobputaHum yBennyinncs B Hos6pe MeHblue, 4eM NporHo3npoBanoch.

Tak B noknage HaumoHanbHOro ctaTUCTUYECKOro yrnpaBneHusi coobwaeTtcs, 4To 06 bem
PO3HMYHbIX Npodax ysenunuuncs Ha 0,3% B HosIbpe nocne pocTa Ha 0,7% B oKTsI6pe, 1 Yel
nokasatenb 6bin nepecMoTpeH ¢ 0,5%.

AHanMTVKM CYATANK, 4TO YBENNYEHNE 0O beMa PO3HMYHBIX NPoaax cocTaBuT Ha 0,5% B
Hosibpe.

B noknape 6b1n10 ckasaHo, HTO B FOA0BOM pacyeTe 06beM PO3HUYHbBIX MPOAAX YBENNYUNCS
Ha 1,8% B Hosibpe nocne pocTta Ha 1,7% B okTsbpe, XOTS BCe 0XMAanu, YTo B rO40BOM
ncuncneHn o6 bem Po3HNYHBIX NpoAax nosbicuTcs Ha 1,4% B Hosibpe.

CornacHo OI'Iy6}'IVIKOBaHHbIM OaHHbIM, 3HA4YNTENbHbIN POCT npooax npuwencsa Ha Mara3uvHbl
onexmnbl, TEKCTUNA N O6yBI/I.
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C Havana ropa kypc gonnapa CLA ykpenuncs no OTHOWEHWIO K aHr IMACKOMY goyHTY Ha 0
.0655
eanHnupl (+
4.05%
; TEHOEHUMS pocTa), a c
Hayana TeKkyLuero Keaprana
nonnap
yKpenuncs
Ha
0.022
eanHnubl (
+1.40%
, TEHOEHLUMS pocTa).

Ha npowepwen 51-n Hepgenu 661K oNy6NMKOBaHbI cnepyloLme aaHHble:

- BenukobputaHus - 13 pekabps - nHOeKC UeH Ha Xunbe (Npeablayuee -3.2% m/m; dpakT
-3.0% m/m);

14 pekabps - 6anaHc UeH Ha XUy HeOBUXMMOCTb (Npenblaylee -49%; oxnnaemoe -49%
n pakT -44%); unpekc notpebutenbckux ueH CPI (npeapioywee 3.2 y/y; oxuaoaemoe 3.1 y/y n
akT 3.3 y/y) u cTepxHeBon nuaekc notpebunbcknx ueH Core CPI (npenbloywee 2.7 yly;
oxwupaemoe 2.6 y/y n goakrt 2.7 yly);

15 pnekabps - ctep>xHeBo nHAeKc noTpebunbckux ueH Core CPI (npeapbioywee 0.0 m/m;
oxunpaemoe 0.1 m/m u gpakt 0.1 m/m); uHOeKc cpenHel 3apaboTHON NnaTol (Npeabloyuee
2.0% 3m/y; oxunpaemoe 2.2% 3m/y n pakt 2.2% 3 m/ly);

16 pnekabps - po3HMYHble Npoaaxu (Npeablayuee 0.5% m/m; oxungaemoe 0.5% m/m n doakt
0.3% m/m);

17 nekabps - nHaekc gosepust noTpebutenein (Nnpenblaoywee 52; oxunnaemoe 53 n goakT 45).

Ha TekyLwien Hepenun oXxuparTcs:

- B BenukobputaHum - B NOHeAenbHUK oXxunaaetcs nybnnkaumns YUCTbIX 3anMCTBOBaHIA
rOCyLapCTBEHHOIO CEKTOPa; B cpeny - nybnukauus
canbao nnatexHoro 6anaHca v 3acefaHve KomuteTa no feHeXHo nonmtuke 6aHka AHrmu.

MporHo3: 6putaHcknii OyHT, B nape ¢ gonnapom CLIA, Ha npolunoin Hepene 3aBepLwnn
nepBbl 3Tan HUCXOASWeEro TpeHaa, a NoHOe ero OKOHYaHe aHanMTUKK nopTana 0XxuaaroT,
OPVEHTNPOBOYHO, Ha ypoBHe 1.45-1.47.
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Tekywiaa Hepens no nporHo3am aHanutukos HEPA-IBRA BeposiTHee Bcero byner
Haxo4uTbCcsH B npenenax 1.5171
- 1.5647
nonnapa CLA 3a doyHT 1 3aKpbITUEM HEeoenn B panoHe
1.541
(TOYHOCTb Npenblaylwero HegenbHOro NPorHo3a coctasnna 98.6%).

NMAPA USD/JPY

LleHa amepukaHcKoOM BantoTbl NPOA0XMAa BOCXOAAWMIA TPeH, 03HaMeHOoBaBLUUCh
yKpenneHmem no3vuuun n
O OTHOLWEHWIO
K neHe
N Ha KoHel OHa 19 nekabps coctaBuna
84.03 veHbl 3a ponnap
npotme 83.99 veHbl 32 nonnap Hegenewn paHee, Tem cambiM gonnap CLIA Bbipoc B LeHe 3a
npowepuwyto Hegento Ha 0.04 neHbl nnn 0.05%.

C Hauana ropa kypc gonnapa CLUA o6ecueHUNcs no 0THOWEHWIO K neHe Ha 9.00 eonHuy
bl ( -9.67
% ;
TEHOEHUNS CHUXEHUS), a C HaYana Tekylwero ksaprana gonnap
yKpenuncs
Ha
0.52
eanHnubl (
+0.62%

).

A3vaTckue oOoHLOBbIE PbIHKM NMPOAOSIXKAOT NOHUXEHME HA (DOHE 3aTsHYBILErocsi AONrOBOro
Kpvauca EBpO30HbI 1 pacTywei HanpsixXeHHocTy Ha KopelickoM nonyocTpoBe.

Kak coobwanocb paHee, KOxHas Kopesi nnaHnpyeT 3annaHvpoBaHHble apTunnepuickme
BOEHHbIE Y4€HWs, HECMOTPS Ha Yrpo3bl O HanamneHun co cTopoHbl CeBepHoit Kopew, a Takxe
OaBNeHUs CO CTOPOHbI Poccun n Kutas no oTMeHe 3annaHupoBaHHOM Nporpamme.

Ha npoweawen 51-i Hepenu 66111 oNy6nMKOBaHbI cneaytoLLme AaHHble:
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- inoHuMs - 15 pekabps - NHOEKC Oe0BO aKTUBHOCTU B NMPOMbILINEHHON cdoepe
(npenbloywee 8; oxmnpaemoe 4 1 pakT 5);.

Ha TekyLwien Hepenu oxuparTcs:

- B iNOHUM - B NOHeAEeNbHUK Ny6nnKyeT UHOEKChl COBMNaatoWmx 1 onepexarowmx
3KOHOMMYECKMX NHOMKATOPOB, KOTOPbLIE, MO BCE BEPOSITHOCTU, OONXHbI OyayT 0TpasnTb
NMOHMXEHME TEeKYLWENn N 0X1NOAEMON 3KOHOMNYECKON aKTUBHOCTU B CTPaHE,

BO BTOPUHUK

- LONXXHO BbITb ONy6nnKoBaHo peweHne baHka ANoHUKM NO NPOLIEHTHOW cTaBke. I3aMeHeHuiA
3[eCb He oXuaaeTcs U ctaBka byneTt coxpaHeHa Ha npexHeM ypoBHe — MeHee 0.1%. Kpome
TOro, fONXeH bynet onybnnkoBaH NPOTOKON KPeANTHO-AEHEXHOM NONUTUKM 1 NpoBeAeHa
npecc- koHdepeHums baHka AnoHnn.;

B cpeny

- oXupaetcs nybnmkauma NToroBoro canbao 6anaHca BHEIWHe TOProBaun, a TakxXe ANHaMmuKa
aKcrnopTa u nMnopTa 3a Hosibpb MecsL.

MporHo3: Tekyuiasi Hepens rno NPorHo3am aHannuTUKOB NnopTana BeposiTHee BCEro
6yneT HaxoAUTLCA B Npepenax
82.55 - 84.61
neHbl 3a gonnap CWA v 3akpbiTeM Hegenu B panoHe
83.90
(TOYHOCTb Npeablaywero HefenbHOro NPorHo3a coctasmna 99.7%).

NMAPA USD/CHF
Mo 3aBeplweHnmn Topros 19 aekabps wBenLapcKun opaHK Nno OTHOWEHUIO K Aonapy

CLA yKpenuncs 3a
npoweawyo HeJento Ha
0.012
eanHnupl (+
1.22%
; TEHOEHUMS pocTa) U Ha KOHeL, AHA COCTaBun
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0.97
dopaHka 3a gonnap CLIA (oHem paHee - 0.9689).

C Havana ropa kypc ponnapa CLUA o6ecueHuncs no oTHoOWeHno K gopaHky Ha 0.0651
eanHnubl (
-6.29%
; TEHOEHUMS CHUXXEHNS), a C Havana Tekylwero keapTtana gonnap obecueHmncs Ha
0.012
eanHnubl (
-1.22%
)

Ha npoweawen 51- Hepenn 661 oNny6NNKOBaHbI cneayloLLme faHHble:

- LLiBeniuapus - 13 pekabps - nHaekc LeH npovssoamtenein PPl nenosoi akTMBHOCTU B

npombIWwneHHon cpepe npegplaywee -0.4% m/m; oxungaemoe 0.1% m/m n gpakT -0.2% m/m);

15 pekabps - nHOeKC 3KOHOMMYECKMX oxXuaanui (npenblaywee -30.9; goakT -12.5);

16 pekabps - Libor Rate (npenblaywee 0.25%; oxunnaemoe 0.25% n dpakt 0.25%).

Ha TekyLuen Hepenn 0XXnparwTCA:

- B LLBenLapum - B NnoHepenbHUK - nybnmkaums Toprosoro 6anaHca.
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MporHo3: TekyLw,as Hepens no NPorHo3am aHanMTUKOB NopTana BeposiTHee BCero
6ynert HaxoouTbCs B npenenax
0.9455 - 0.9749
dopaHka 3a gonnap CLUIA n 3akpbliTEM Henenu B panoHe
0.9603
(TOYHOCTb Npenblaylwero HegenbHOro NPorHo3a coctasnna 98.7%,).

JaHHble nogrotoBneHbl aHanutuyeckon cnyxoon NAIM (PA) "HBEPA-IBRA" .

VATl "HBPA-IBRA" He HeceT 0TBETCTBEHHOCTW 32 TOProBble pekoMeHJauuu, Tak Kak aTo
cyrybo nnmyHoe MHeHVe COTPyOHMKOB aHaNMTUYECKOro genaptaMeHTta noprana (canta). AT
"HBEPA-IBRA" MOXeT He pa3gensiTb MHEHVe aHanMTuKoB. TOpProsble pekoMeHaaunm He
ABNSAIOTCA NPAMbIM PYKOBOLACTBOM K AENCTBUIO.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WAIMT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMnNepccbinka.
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