LleHa Ha 30n10TO NoHu3unacb Ha 2.13% po 1381.25 ponn. CLUA 3a yHuuio: (mtoru 50 Hegenu + nporHo3)

Mo 3aBepweHuntio 10 nekabps veHa Ha 3onoTo cocTtasuna 1,381.25 ponnapa CLUA 3a
YHUUIO (CHMXeHwne K
npenblaywemy aHio Ha 6.80 gonn. nnn 0.49%).

Mpowepwas Hepens (c koHua aHa 03 no 10 gekabps 2010 roga) 3010TO O3HaMeHoBanach
notepen paHee 3aHATbIX pybexewn

LleHa Ha XxenTbin MeTtann

onycTunacb

Ha

30.00 ponnapos CLUA 3a yHuuto unm 2.13%!

B 10 Xxe BpeMs, ¢ 26 Hosibps no 03 nekabpsi 3010TO 03HAMEHOBaNacb YKpernjieHUeM CBovx
no3vuun.
LleHa Ha XenTbin MeTann torpa
Bblpochna
Ha
52.50 ponnapos CLUA 3a yHuuio (+3.86%)

Mo cocTosiHMIO Ha KOHew, oHA 10 nekabpsi 3010TO ¢ Hayana roga noaopoxano Ha 283.7
0 non
M. 3a yHUMIO (
+25.85%

; TEHOEHUMSA CHUXXEHMS), B T.4. C Ha4ana Tekyuero keaprana
30TO0/10 BbIPOCIIO

B LIEHE Ha

72.30
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nonn.

(+

5.52%

; TEHOEHUMNS CHUXKEHNS).

VIHBecTMUMoHHAas npuenekaTenbHOCTb AparoueHHbIX MeTannos nowna Ha CHM>XXeHne nocne
TOro, Kak gonnap CUWA cTan yKpenndatTb CBOU NO3NUNK NMPOTUB OCHOBHbIX BAJIHOT.

AmepkaHckas BantoTa 03HaMeHoBanacb POCTOM Mocne Toro, kak KasHa4yeincTBo cTpaHbl
3HAYMTENbHO YBENNYMNO [O0XO4bl MO LEeHHbIM ByMaraM Ha ooHe NpPennoXeHHOoro
LanbHenwero coxpaHeHnst NONNTUKN No cokpaweHunto Hanoros B CLUA.Kpenkunii gonnap
KOHEYHO oenaeT aMepukaHckme ToBapbl HAMHOIO JOPOXE A/l UHBECTOPOB, KOTOPbIE UMET
LpYyrue BantoTbl.

B 10 e BpeMs npeanonoxXxeHns 0 TOM, 4TO NpaBMTENbCTBO Kutas nnaHvpyeT yBENMYMCTb
MPOLIEHTHYIO CTaBKy B MomnbITKe 06y3aatb UHANALMIO, KOTOpasi B CBOK O4Yepenb Oka3biBaeT
BNNSIHAE HA CTOMMOCTb AparoLeHHOro MeTanna.

Kak 6b1n0 3asBneHo paHee 6iopom ctatuctukm Kutas, B cybborty, 11 nekabps, B0nXHbl ObiTb
onybnnkoBaHbl HOSOPbCKUE JaHHbIe MO0 UHMPNAUMK, YTO Ha ABA OHS paHblue, YeM Obino
3annaHMpoBaHO NepPBOHAYaNbHO.

OTOT Wwar TO/bKO NPUBHEC [OOMONHUTENbHbBIE ONACEHNS OTHOCUTENBHO MPUHATUS HOBbIX
LOMONHUTENBbHBIX MEP MO Y>XECTOYEHMIO AEHEXHO-KpeanTHom nonutukn Kntas. Bo BTOpHKK,
07 nekabps, rocynapctBeHHas raseta, China Securities Journal, coobwmnna, 4To B 3TK
BbIXOAHblE€ NPaBMUTENbCTBO MMEET BO3MOXHOCTb MOBbLICUTL CTaBKYy.

KHP siBnsietcs BTOpOi CTpaHoi B MMpe Mo BENMYMHE NoTpebutenem 3onoTa.

Ananntukn WAT "HBEPA-IBRA" nonaraloT, 4TO CEroaHs Bce gparoueHHble MeTanibl
OCTalTCA NpMBNEKATENbHLIMMA AN UHBECTOPOB. XOTS cepebpo HECKONbKO OTCTAET OT
30/10Ta, NnatuHbl 1 nannaams. CnenyeT NPUHSATbL BO BHUMaHUe, 4To cepedbpo B NpenbiayLwuii
nepuopn 1979-1980rr. 3aHMMano pekopaHble no3uuun. Ho ¢ Hayana roga cepebpo akTMBHO
pacTeT B LieHe 1 B ANIUTENbHOWN NepCcnekTnse AeHeXHas SMUCCUS MOXET 0KasaTbCs TONbKO
60nbWKM NO3NUTUBOM [ONS BCEX OparOoLeHHbIX MeTannos, a ans cepebpa ocobeHHo. Hennoxo
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TEMOM ONga Cnekynsauuim MoOXHO paccMaTpusaTtb U nannaguin.

Tekyw,asa 51 Heaens no NPorHo3am aHanMTUKOB NopTana BeposiTHee BCero 3aKOHYMUTCA
B Npepenax 1,357.67 -
1,423.67 nonnapa
CLWA 3a yHumno, n
C BepOoATHOCTbIO B 53.85%
Ha 3HA4YeHun B
1,384.55 (
TOYHOCTb MPOrHO3a npeaigyuero NPorHo3a cocrtasmna
97.6%).

Kak TOMbKO peanbHble NPOLEHTHbIE CTaBKM 3aiiMyT CBOE 3aKOHHOE MECTO U
TPaLULMOHHbIE MHBECTULMM HAYHYT NPUHOCUTbL Bonee NprBnekaTenbHbIA AOXO0A,
MHBECTULMOHHBIV CMPOC 3aKOHYNT BECKOHEYHbIV POCT U CTaHEeT HE3g PEK TUBHBIM.

9P eKTMBHOCTb BNOXEHUSI UHBECTULIMI B 30J10TO M0 COCTOSIHUIO Ha KOHeL, aHs 10
bekabps 2010 rona c
Hayana roga coctaBmna
27.43%
rofOBbIX (TEHAEHUMS CHUXEHUS; HeAeNto Ha3an 3P PEKTUBHOCTb COCTaBNsiNa
30.96%

), 4TO NO3BONSIET CPABHUTbL LOXOAHOCTb C APYrUM Pa3MeELLEHNEM OeHEXHbIX CPEeACTB,
HanpuMep Ha 0eno3nTbl B HaHke.

MupoBasi 3KOHOMMKA NPOXOAMNT 3Tanbl BOCCTAHABNEHMSI W HA PbIHKAX COXPAHAETCS ONacHOCTb
HOBOro nageHuns. B aTux ycnoBums MHBeCTUUMM B Kakmne-nnbo LeHHble Bymarn Ha poHO0BbIX
PbIHKAX SIBASOTCS BbICOKOPUCKOBAHHbIMW. BantoTHbIe MHBECTULNN TakXXe B JaHHbIA MOMEHT
He BbIrNSOST HAaUMeHee HadeXHbIM BNOXeHeM. B Mype ctanu yaue 3By4atb onaceHus
OTHOCUTE/NIbHO HaYyana BasntoTHbIX BOMH. [nsi MHOrMx npaBuTenbcTB, 0ocobeHHo KnTas,
NCKYCCTBEHHOE CHUXEHMEe Kypca HaunoHanbHOM BantoThbl BbIrNSAMT CUWKOM 3aMaHy/BbIM
NHCTPYMEHTOM ANsi NoaaepXKn cobCTBEHHON 3KOHOMUKM.
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Ta6nuua NporHo3a LeHbl Ha 30/10TO Ha 6nMXxaniuve 12 MecsiLeB

CpenHecpoyHble NPorHo3bl Beaymx 6aHKOB 1 KOMMaHWA (KOHCEHCYC)

LparoueHHble MeTannsl bupxa Paawm. [MporHo3 kypca Ha paTty
IV/2010 /2011 [1/2011 [11/2011

301070

Commerzbank London Fix US$/oz. 1250.00

Deutsche Bank London Fix US$/oz. 1400.00

BNP Paribas London Fix US$/oz. 1270.00

Bardays Capital London Fix US$/oz. 1325.00

Societe Generale London Fix US$/oz. 1270.00
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KoHceHcyc London Fix US$/oz. 1303.00

301070 MOXET NPOAEMOHCTPMPOBATb POCT CTOMMOCTU AECATHIV ro4 NOAPSAA, YTO CTaHeT
caMblM NPOLOONXUTENbHBIM NEPUOLOM YBENNYEHNS LEeHbl MeTanna, rno KpamHen mepe, ¢ 1920
rona.

Ha noHepnenbHuk, 06 nekabps, 0XXnaoaeTcs HaxoX AeHWe LeHbl Ha 30/10TO B nNpeaenax ot
1372.15 no 1439.65 ponnapos CLWA 3a yHUMIO, C BEpOSATHbIM 3akpbiTuem B 1414.99 nonnapos
CLLUA 3a yHuuto.

NHdoopmaumsa noarotoeneHa aHanutmuyeckoi cnyxoboi NAI (PA) "HEPA-IBRA" .
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© lNMpw ncnonb3oBaHuN gaHHon nHpopmaumm cebinka Ha UAM (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMnNepccbinka.
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