AparoueHHble MeTassibl HA MMPOBbBIX NMJIOLW,aaKax: pocT cToMmMocTu Ha 1.53% - no 1414.65 ponnapos CLL /A

Mo 3aBepweHunio 03 nekabps LeHa Ha 3onoTo cocTtasuna 1,414.65 nonnapa CLUA 3a
YHUUIO (pocT Kk Npenploywemy
OHto Ha 28.40 gonn. nnn 2.05%).

Mpoweawas Hegens (c KoHua AHA 26 Hosbps no 03 pekabps 2010 roga) 3010TO 0O3HaAMEHOB
anacb HOBbIM YKpern/ieHUeM
CBOMX NO3NLMIA.
LleHa Ha XxenTbin MeTtann
nogHsanacb
Ha
20.90 ponnapos CLUA 3a yHuuto unm 1.53%!

Kpome Toro, ¢ 19 no 26 HosI6psi 30/10TO TaKXXe 0O3HaMeHOoBanachb yKpernieHueMm cBomx
no3numi.
LleHa Ha XxenTbin MeTann
Bblpochna
Ha
11.10 ponnapos CLUA 3a yHuuio (+0.82%)

Mo cocTosiHMIO Ha KOHew, oHA 03 pekabpsi 3010TO ¢ Hayana roga nogopoxano Ha 313.7
0 non
M. 3a yHUMIO (
+28.58%

; TEHOeHUMs pocTa), B T.4. C Ha4Yana Tekywero KkeapTana
30TO0/10 BbIPOCIIO

B LIEHE Ha

102.30
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LONN.

(+7

.82%

; TEHOEHUMS pocTa).

B TeueHune nocnenHero mecsaua BOCXOOAWMIA TPEHL, MO 30/10TY YXe HECKONbKO pa3
NOABEPrcs NPOBEPKE HA MPOYHOCTb, @ BONATUNbHOCTb BblbMBana pbiHOK U3 KONeW, OTMeYaloT
aHanuTuky noptana. Mo nx MHeHwuto, B Gnmxanwune Ba-Tpy Mecsua BAMSIHUE HA OUHAMUKY
LeH NpoaonXxuT okaabieaTb gonnap CWA. Habnionasweecs B nocnegHee BpeEMS yBENNYEHNE
KONnnyecTea AJIMHHbIX NO3WLNIA NO 30M10TY NOKA3bIBAET, YTO PbIHOK MO-NPeXHeMy OeNCTByeT
no nNpuHuUMny "nokynai Ha cnagax". Ecnu ynactbcanpobuts yposeHb B 1400 nonn. 3a yHUMIO
npuBeneT K TOMy, 4TO MOSIBUTCS elle O4HO panfv, KOTOpPoe NpvBeaeT K NOBbIWEHWIO LieHbl Ha
30-50 pnonn.

MNMoaToMy He0bX0AMMO HETKO OTCNEXMBATb POCT cnpoca Ha 30n0To. Kpome Toro, B HAMM 1
Kutae Hauntaetcsa ce3oH nogapkos. C opyron CTOPOHbI, UHOWACKUM NOKYyNaTensam He no gywe
BonaTunbHocTb, HO B KHP 06bembl uMnopTa 3o0n10Ta octaoTcs 60nbWMMA U [ONXHbI
NPOAONMXMUTb YBEMYMBATBLCS BMAOTb A0 Npas3gHoBaHWs HoBoro roga no nyHHOMy KaneHnapro
B cpespane 2011 ropa.

Ananntukmn WAM "HBPA-IBRA" cunTatoT, 4TO MUPOBbIE MHBECTOPbI NPOA0NXAaKT BEPUTL B
30/10T0, HO BeckoHeYHast CnoCOBHOCTb POCTa AparoUeHHbIX — MeTannoB AonxHa bynert
3aKOHYNTbLCSH, @ 3HAYUT PbIHOK JOMXEH OyneT AOCTUYb NOBOPOTHOM TOYkM.  CnocobHOCTL
pblHKa AparMeTannoB AepXaTbCs Ha yXXe AOCTUrHyTbix pybexax B 6onblei cTeneHn
3aBUCUT OT NOKYNaTENbHOM CNOCOOHOCTN MHBECTOPOB, HO  BbICOKUE LiEHBI TONBKO
yBEeNM4MBaKOT HEraTUBHOE BO3OENCTBME HA CMIPOC CO  CTOPOHbI MPOM3BOAMTENEN
IOBENUPHbBIX M3AENNIA N CaMUX KOHEYHbIX NoTpebutenein. B 1o Xe Bpems, aHannTmkm
CUYMTAlOT, 4YTO LieHbl HA 30/10TO MOTYT OOCTUrHYTb ypoBHSA B 1400-1420 nonnapos CLA 3a
YHUMIO yX€e B KOHLe fekabps Tekylero roaa, a k CeHTabplo cnenyowero roga LeHa Moxet
BMO/SHE O0CTMYb ypoBHA B 1550 ponnapos CLUA 3a yHumto.

TekyLwiaa Hegens No NPOrHo3aM aHanMTUKOB rnopTana BeposiTHee BCEero 3aKOH4YUTCH B
npenenax 1,389.67 - 1,453.67 non
napa CLA 3a yHuuto, n
C BEpPOATHOCTbIO B 61.54%

Ha 3Ha4YeHWnn B

1,415.05 (

TOYHOCTb MPOrHO3a npeaigylwero NPorHo3a cocTasuna
97.0%).

Kak T0NnbKO peanbHble NPOLEHTHbIE CTABKU 3aliMyT CBOE 3aKOHHOE MECTO U
TPaonLMOHHbIE MHBECTULMM HAYHYT NPUHOCUTL Bonee npuenekaTtenbHblil 0OXO04,
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MHBECTULMOHHBIV CMPOC 3aKOHYUT BECKOHEYHbIV POCT U CTaHEeT HE3g PEK TUBHBIM.

9P eKTMBHOCTb BNOXEHUSI UHBECTULIMI B 30J10TO MO COCTOSIHUIO Ha KOHeL, AHs 03
bekabps 2010 rona c
Hayana roga coctaBmna
30.96%
rofoBbIX (TEHAEHUMS poCTa; Heaeno Haszan aPEKTUBHOCTb COCTaBNsiNa
27.07%
), 4TO NO3BONSIET CPABHUTbL LOXOAHOCTb C APYrUM Pa3MeELLEHNEM OeHEXHbIX CPEeACTB,
HanpuMep Ha 0eno3nTbl B HaHke.

MupoBasi 3KOHOMMKA MPOXOAMNT 3Tanbl BOCCTAHABNEHNSI U HA PbIHKAX COXPaHAETCS ONacHOCTb
HOBOro nageHuns. B aTux ycnoBums MHBECTUUMM B Kakmne-nnbo LeHHble Bymary Ha poHO0BbIX
PbIHKAX SIBASIOTCS BbICOKOPUCKOBAHHbIMW. BantoTHbIe MHBECTULINM TakXXe B JaHHbIA MOMEHT
He BbIrNSOST HAMMeHee HaOeXHbIM BNoXeHneM. B Mype ctanu yaue 3By4atb onaceHust
OTHOCUTE/NIbHO HaYyana BasntoTHbIX BOWH. [Nt MHOrMX npaBuTenbcTB, 0cobeHHo KuTas,
NCKYCCTBEHHOE CHUXEHMEe Kypca HaunoHanbHOM BantoThbl BbIrNSANT CMUWKOM 3aMaH4/BbIM
NHCTPYMEHTOM ANsi NoaaepXKn cobCTBEHHON 3KOHOMUKM.

Ta6nuua NporHo3a LeHbl Ha 30/10TO Ha 6nMXxainiume 12 MecsiLeB

CpenHecpoyHble NPOrHo3bl Beaywmx 6aHKOB 1 KOMMAHUA (KOHCEHCYC)
HparoueHHble meTtannbl brupxa Pa3am. [MporHos kypca Ha party
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30noTo

Commerzbank London Fix US$/oz. 1250.00
Deutsche Bank London Fix US$/oz. 1400.00
BNP Paribas London Fix US$/oz. 1270.00
Bardays Capital London Fix US$/oz. 1325.00
Societe Generale London Fix US$/oz. 1270.00
KoHceHcyc London Fix US$/oz. 1303.00
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3010TO MOXET NPOAEMOHCTPMPOBATb POCT CTOMMOCTU AECATbIA rofg Noapsamd, YTo CTaHeT
CaMbIM NPOLOIXUTENbHBIM NEPUOLOM YBENNYEHUS LIeHbl MeTanna, no KpanHen mepe, ¢ 1920
roma.

Ha noHepenbHuk, 06 nekabps, oxxnaaetcs HaxXoX AEHUE LieHbl HA 30/10TO B Npefenax ot
1372.15 no 1439.65 nonnapos CLWA 3a yHUMtO, C BEpOATHbIM 3akpbiTnem B 1414.99 nonnapos
CLUA 3a yHuuto.

NHdoopmaumsa nogrotoBneHa aHanutmuyeckoi cnyx6boi NAI (PA) "HEPA-IBRA" .

© lNpwu ncnonb3oBaHnn gaHHom nHgopmauum ceoinka Ha WA (PA) "HEPA-IBRA"
(http://ibra.com.ua) o6s3atenbHa, ANS MHTEPHET-N3NAHWI - TUNEPCChINKA.
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