HOonnap Habupaet cuny

BoccraHoBneHne akoHomumkm CLUA yckopsieT Temnbl, 1 3TO N3BECTUE BbI3bIBAET Y UHBECTOPOB
npunue nobsu K gonnapy. TeM BpeMeHeM anneTuT K eBpo 0TOMBAETCS O4epPeLHbIM
NOHWMXEeHMEM pelnTuHra [rpeuun.

Jonnap BHOBb CTan 04eHb BOCTPEOOBAHHBLIM HA MUPOBOM PbiHKE. Ha HOBOCTSIX O TOM, 4TO
BOCcCTaHoBNeHMe aKoHOoMUKM CLUA HabupaeT TeMnbl, Kypc aMeprkaHCKo BantoThbl K €BPO
NOACKOYMN OO MakcMMmyMma 3a Tpu Mecsua.

Monnoepxky pnonnapy okasana ®egepanobHas pesepsHas cuctema (PPC) CLUA, koTopas B
cpeny NprHsina peleHrne 0 COXPaHeHU LLeneBoro aManasoHa 6a3oBoi NPOLEHTHON CTaBky OT
0% 0o 0,25% ronosbix, OTMETUB, HTO "3KOHOMMYECKAs akTUBHOCTb MPOAoNXaeT
NOAHUMATBLCS, U 4TO yXyAlWeHne pbiHka Tpyaa ocnabesaet". AMepurkaHckuia LIB 3assun
TakXxe, 4TO OeCTBME OCHOBHbIX NPOrpamMM no nogaepXxke NMKBUOHOCTM 3aBepuntcs 1
despansa 2010 rona.

B weTBepr BeyepoM oxungatoTcs faHHble o konudectee rpaxaaH CLUA, snepsble
obpatmBwmxcsa 3a nocobrem no 6e3paboTuLie Ha NPOWIOA Hedene, U 3KCNepPTbl 0XNAaT
CKPOMHOro no3uTuea. "Y nyylleHne Ha pbiHke Tpyaa nosbiwaeT gosepue Kk akoHommke CLUA, -
3asBun rnaeHbli akoHOMUCT Societe Generale Asset Management (Japan) Co. B Tokno Akno
WocuHo. - Oonnapy 6ynet xopouo".

Mexy TeM, CHUXEHMIO Kypca eBpo CnocobCTBOBaNM ONaCeHMs KPU3UCHbBIX MPOSBNEHNIA Ha
LEHEXHO-KPEeANTHOM pbIHKE NMoCcne CHUXeHns pentuHra ['peuun areHTcteom S&P Ha ogHy
cTyneHb - ¢ "A-" no "BBB+". Ha npownoii Henene areHTcTBo Fitch cHuanno pentuHr I'peunn
[0 YPOBHSI, KOTOPbIA SBNSETCSH CaMbIM HU3KWM CPeaun CyBEPEHHbIX PENTUHIOB CTPaH
€BPO30HbI.




Lonnap HabupaeT cuny

Y10 Xe KacaeTcs POCCUINCKOro pbiHka, pybnb B LIeNOM coxpaHsieT cTtabunbHocTb. Pybnb
HEe3Ha4YMTeNbHO U3MEHUIICS B MEPBbIE MUHYTbl TOProB K OBaNOTHON KOP3UHe (MHAMKaTop,
Bktoyatowmin $0,55 n EUR 0,45). KopanHa aepxanacb Ha ypoBHsix 36,46-36,5 pybns, B
CpenHeM Ha 2 KONENKK Bbllle YPOBHS 3aKPblTUSi TOProB HaKaHyHe.

O6bl4HO cTabnnbHOCTbL Pybns 3aBUCUT OT CTOUMOCTW HECPTU, HO B MOCNELHNE OHU
POCCUINCKME YyYaCTHUKN pearnpytoT Ha LeHOoBbIe NPbIXXKKW "4epHOro 3010T1a" He Tak HEPBHO,
Kak paHbwe. Mexay Tem, B cpeny HedTb Nogopoxana Ao MakCuMmyma 3a MecsL rnocne
BbIx0Za coobLleHns 0 CHMXeHMM 3anacos HedoTn B CLUA Ha npolwnoit Hepene, 3aTo YTPOM B
YyeTBEpPr CHMXaeTcsa Ha hoHe pocTa Kypca gonnapa kK eBpo, coobwmuno areHTcTso Bloomberg.

"Ecnun gonnap npononXuT octaBaTbCsa TakUM CUMbHbIM, LeHa Ha HedTb MOXET Najatb U
nanblwe", - npegynpexaaet aHanntuk Hudson Capital Energy Clarence Chu.
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