AHann3 nameHeHuns UeHbl Ha 30/10TO Ha MMPOBLIX Mol agKax 3a Hegenko + NPOorHo3

Mo 3aBepLueHnO0 14 HOSIGPS LieHa Ha 3on0To cocTasuna 1,369.95 ponnapa CLUA 3a
YHUUIO (pocT Kk Npenpbloywemy
OHto Ha 2.30 gonn. nnn 0.17%).

Mpoweawas Hepens (¢ koHua aHs 07 Hosbps no 14 Hosbps 2010 rona) 30N10TO O3HaMEHOBa
nacb CHUXEHMeM
CBOUX MO3UNLMIA.
LleHa Ha XxenTbin MeTtann
noHusunachb
Ha
25.6 ponnapos CLUA 3a yHuuto (-1.83%)

B 10 xe Bpems ¢ 31 okTs6psa 1 no 07 HOS6PS LeHa Ha 30N10TO UMena TpeHa Ha
BOCxoXaeHue. LleHa Ha 30n10TO 3a Hepento Bbipocna Ha 32.4 ponnapos CLUA 3a yHumto (
+2.38%

)-

Mo cocTosiHMIO Ha KOHew, AHSA 14 HOAOPSA 30N10TO C HaYana roga NoAopoXano Ha 272.40
AOnN.
3a yHUmio (
+24.82%
; TeHOeHuunsa pocTa), B T.4. C Ha4ana Tekylero Kksaprana
30TO0J10 BbIPOCNO
B LleHe Ha
61.00
nonn.
(+
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4.66%
; TEHOEeHUNs pocTa).

B cBA3M C TeM, 4TO KUTaNCKMe BNacTu MOTyT NPUHATb MEPbI AN COepPXMNBaHNSA UHANAUMA B
CcTpaHe KOTUPOBKM (PbOYEPCOB Ha 30/10TO 3HAYNTEIbHO NMOHU3UNNCL B MPOoWeawyo NATHALY.
Takas oxupoaemble geiictenst KHP 3actaBnnm MHBECTOPOB (PUKCMpOBaTb Npubbinb nocne
HeLaBHero PekopAHoOro pocTa LeHbl Ha XenTblii MeTan.

Ha cpoHe onaceHuii OTHOCMTENBHO TOrO, YTO KWUTANCKOE NPaBUTENbCTBO YXECTOUNT
LEHEXHO-KPEeANTHYIO MONMTUKY B CTPAHE, LIeHbl CTaNn CHUXAaTbCS U Ha APYrne ChblpbeBble
TOBapbl M KOTUPOBKM akuuii KoMnaHuin. B cBA3n ¢ aTM npuBnekaTenbHOCTb 30/10Ta Kak
MHCTPYMEHTa XeAXMpPOoBaHWs OT pocTa NoTpebuTenbCkux LeH 1 LeH Npon3BoauTeneit nowna
BHW3.

Mo coobweHusm mecTHbix CMW, npaBntenbcTBo Kutas rotoBsT HOBble MpaBuna, KOTopble
3anpeTsaT MHOCTPaHHbIM KOMMaHusiM npuobpeTatb HEABUXUMOCTb B CTPaHe, a TakXe He
NO3BONIAT MHOCTPAHLAM nokynatb 601ee 0OHON XUNUWHON eanuHULbI NS CBOUX
COBCTBEHHbIX HYXA.

B npoTtvBOBEC TakvM OEACTBUAM, MPaBUTENbCTBA OPYrux CTpaH, B ToM yucne ®enepanbHoi
pe3epsHon cuctembl CLUA, npoBOOAT MEPONPUATUS MO CMSAMYEHUIO LEHEeXHO-KPeanTHOM
MNONINTUKN B NOMbITKE CTUMYNMPOBATb BOCCTAHOB/IEHNE CBONX 3KOHOMMK.
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Hanbonee 3aMeTHbIM TakuM Wwarom ctano HegaesHee o6 bsiBneHme ®PC o HamepeHun
npuobpectn kasHauverckux obnuraumnii Ha cymmy 600 MAp4. [ONN. B TedeHne BGnuxanwmx
BOCbMU MeCsLIEB. Takne Mepbl N3BECTHbI KaK KOJIMYECTBEHHOE CMSrYeHue.

C npyroit CTOpPOHbI, yxxecTodeHne nonmtuku B KHP MoXxeT cHATb YacTb onaceHuin no nosoay
MHANALMN B MUPOBOIA 9KOHOMKIKE.

MepcnekTuBa yXecTOYeHUs! NeHEeXHO-KPeaNTHOM NoNnTUKN B Kntae, BKIOYas NOBbIWEHNE
MPOLIEHTHbIX CTAaBOK, CTaHOBUTCSA BoNiee peanbHO Nocne Toro, Kak noctynuna HOBOCTb O
TOM, YTO MHAEKC NOTPEBUTENbCKMX LIEH B CTPaHe BbIPOC B OKTSIOpe Ha 4.4% Mo cpaBHEHUIO C
TEM Xe NepuoIoM Nnpebiaywero rona, Pe3ko YCKOPUBLWIUCE B CPABHEHMUU C CEHTSIOPEM.

Ananntukn WAI "HEPA-IBRA" ckenTtmyecku oueHnBatoT 6eCcKOHeYHyo CnocobHOCTb
poCTa AparoueHHbIX  MeTanfoB 1 OXMAAKT, YTO PbIHOK AOCTUTHET CKOPO NMOBOPOTHOW
TO4kn.  CnocobHOCTb pbiHKA AparMeTanioB AepXaTbCs Ha yXe OOCTUrHYTbIX pybexax B
6onbluel cTeneHn 3aBMCUT OT NOKynaTtebHOM CNOCOBHOCTM MHBECTOPOB, HO  BbICOKME
LieHbl TONIbKO YBENNYMBAIOT HEraTMBHOE BO3AENCTBUE HA CNPOC CO  CTOPOHbI
NPON3BOANTENEN IOBENMPHBIX N3AENUNIA U CAMUX KOHEYHbIX NoTpebuTtenein. B 10 Xe Bpems,
aHanMTUKN CHATAIOT, 4TO LIEHbI HA 30/10TO MOTYT OOCTUrHYTb YpoBHSA B 1420 nonnapos CLUA
3a YHUMIO yXe B aekabpe Tekylero roga, a k. CeHTs0pio cnenyrowero roga LeHa MoxeT
BNonHe 0ocTtunyb ypoBHs B 1550 pnonnapos CLIA 3a yHuumto.

TekyLwiasa Hegensi No NPOrHo3am aHanUTUKOB NopTana BeposiTHee BCero 3aKoH4YUTCH B
npepenax 1,363.73 - 1.375.52 nonn
apa CUWA 3a yHuuio, n
C BepOSITHOCTbIO B 59.26%

Ha 3HayeHuu B
1,369.99.

Kak T0NnbKO peanbHble NPOLEHTHbIE CTABKU 3aliMyT CBOE 3aKOHHOE MECTO U
TPaonLMOHHbIE MHBECTULMM HAYHYT NPUHOCUTL Bonee npuenekaTtenbHblil 0OXO04,
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NHBECTULMOHHBIA CNPOC 3aKOHYNT BECKOHEYHDBIA POCT 1 CTaHET HEAPPEK TUBHbIM.

A heKTUBHOCTb BNIOXEHUA UHBECTULLMIA B 30/10TO MO COCTOSIHMIO Ha KOHew, oHA 14
Hos16ps 2010 ropa c
Hayana roga cocrtasuna
28.49%
rofoBbIX (TEHAEHUMS POCTA), 4TO MNO3BONSET CPABHUTbL AOXOOHOCTb C APYrMM pa3MelleHneM
LEeHEeXHbIX CPeaCcTB, HaNnpUMep Ha Oeno3nTbl B HaHke.

MupoBasi 3KOHOMMKA MPOXOAMNT 3Tanbl BOCCTAHABNEHMSI U HA PbIHKAX COXPAHAETCS ONacHOCTb
HOBOro nageHuns. B aTux ycnoBums MHBECTUUMM B Kakmne-nnbo LeHHble BymMary Ha oOoHO0BbIX
PbIHKAX SIBASIOTCS BbICOKOPUCKOBAHHbIMW. BantoTHbIe MHBECTULINM TakXXe B JaHHbIA MOMEHT
He BbIrNSOST HAMMeHee HaOeXHbIM BNoXeHneM. B Mype ctanu yaue 3By4atb onaceHust
OTHOCUTE/NIbHO HaYana BasntoTHbIX BOWH. [Nt MHOrMx npaBuTenbcTB, 0ocobeHHo Kntas,
NCKYCCTBEHHOE CHUXEHMEe Kypca HaunoHanbHOM BantoThbl BbIrNSANT CMUWKOM 3aMaH4/BbIM
NHCTPYMEHTOM ANsi NoaaepXKn cobCTBEHHON 3KOHOMUKM.

Ta6nuua NporHo3a LeHbl Ha 30/10TO Ha 6nMXxainiume 12 MecsiLeB

CpenHecpoyHble NPorHo3bl Beayumx 6aHKOB 1 KOMMaHWA (KOHCEHCYC)

LparoueHHble MeTannsl bupxa Paawm. [MporHo3 kypca Ha paTty
IV/2010 1/2011 [1/2011 111/2011

3o0noT0

Commerzbank London Fix US$/oz. 1250.00
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Deutsche Bank

BNP Paribas

Bardays Capital

Societe Generale

KoHceHcyc

London Fix

London Fix

London Fix

London Fix

London Fix

US$/oz.

US$/oz.

US$/oz.

US$/oz.

US$/oz.

1400.00

1270.00

1325.00

1270.00

1303.00
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30/10TO MOXET MPOAEMOHCTPUPOBATb POCT CTOMMOCTW OECAThIA rod NoApsL, YTO CTaHeT
caMblM NPOLOONXUTENbHBIM NEPNOLAOM YBENNYEHNS LieHbl MeTanna, rno KkpamHein mepe, ¢ 1920
romga.

Ha noHepenbHuk, 15 HOSI6pS, 0XnaaeTcs HaxoXAeHne LeHbl Ha 30/10TO B npeaenax oT
1353.73 oo 1385.61 nponnapos CLWA 3a yHuuio.

NHdoopmaumsa noarotoeneHa aHanutmuyeckoi cnyxoboi NAI (PA) "HEPA-IBRA" .

© lMNpun ncnonb3oBaHnn gaHHon nHdopmaumn ceoinka Ha WAIT (PA) "HEPA-IBRA"
(http://ibra.com.ua) ob6si3atenbHa, AN UHTEPHET-U3OAHWIA - TMNepCcehblfKa.
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