UBS: Oonnap CLUA B 6nuxanwme gBa roga 6ynet octaBatbCsl cnabbiM NO OTHOLLEHUIO K €BPO

Honnap CLWA B 2010-2011 rogax 6yneT ocTaBaTbCs OOCTATO4HO cnabbiM, cumTaloT
9KOHOMMCTbI MHBECTULUMOHHOro 6aHka UBS.

Kak coobwmn Ha BCTpeye C XypHanucTamu B YeTBEpPr rnaeHblin akoHomucT UBS no Poccum un
CHI" KnemeHc Mpadpe, oxunpaetcs, 4to kK koHuy 2010 rona espo byaeT ctoutb $1,5, a8 2011
rogy - $1,6.

Kpome Toro, oH otmMeTtunn, 4t0 no nporHodam UBS pocTt MmpoBoi akoHoMmukn B 2010 roay
coctasuT 3,5%.

"Mbl 0Xn1aaeM, 4To BOCCTaHOBNEHME 3KOHOMUKM B 2010 roany ctaHeT oblwei TeHaeHUmnel kak
LONS pa3BuTbiX, Tak 1 Ans passusarowmxca ctpaH. OgHako CTOUT OTMETUTb, YTO XOTS MAPOBas
SKOHOMMVKa NOCTENeHHO BO3BpaLlaeTcs K HOpManbHOMY COCTOSIHWUIO, 3TO HOPMasibHOe
COCTOSIHME CEerofHs oTnm4yaeTcs OT HOPManbHOro COCTOsIHUSA BYepa”, - ckasan ['pade.

Mpun aTom akcnepT otMeTun, 4To UBS He oxunpaet, 3HaYMTENbHOrO NOBbIWEHUS NPOLEHTHbIX
CTaBOK HU 0T PenepanbHon pesepsHom cuctembl (PPC), HM 0T EBponenckoro LeHTpanbHOro
6aHka (ELB).

"Mbl nonaraem, 4to ®PC He ByneT B Cnenytowem rogy CTPEMUTLCS K pagukanbHOMY
NOBbLIWEHMIO NPOLEHTHBIX CTABOK, Aa 1 BO BCEM MUpe cTaBku ByayT, ckopee BCero, Ha
[OCTATOYHO HU3KOM ypoBHE. [1o HawwnM nporHo3am, @PC HayHeT noBblWaTh CTaBKy C UIOHS
2010 roma, u K KoHUy roga oHa byaeTt coctaBnsatb 1%, a koHuy 2011 roay - 3%. Ot ELIE mbl
0XMWOAeM aHanornyHblx aencteuii. Mexay Tem B BennkobputaHum ctaBky MOryT NOBbILATHCS
ewe 6onee meaneHHbiM1 Temnamun', - ckasan Ipadgoe.

OTtHocuTtenbHo ctoumocTun HedpTm B 2010 roay akcnept UBS ckasan, 4to, no nporHodam UBS
oHa ByneT HaxoaMTbcs BONU3N TeKyLmX LLEHOBbIX YPOBHEN: NporHo3 6aHka $75 3a 6appenb.

Mex oy TeM OH OTMETUI, YTO KOTUPOBKM HA HEPTAHOM pbiHKe B 2010 roay 6yayT CUnbHO
3aBUCeTb OT NPOrHO30B 3KCMEPTOB N 3KOHOMUYECKOM CUTyaunn B MUpe, NO3TOMY, CKOpee

BCEro, CTonT oXmnoaTtb BONATUIbHOCTW.

"PbIHOK OXMnaoaeT NOBbIWEHNS LEH HA He(*)Tb, OAHaKo CDYHJJ,aMeHTaﬂbeIX NPU4YnH Onga a3Toro
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Mbl Moka He BMAUM. [03TOMy Mbl CYMTAEM, YTO LEHbl HA HEPTb ByoyT CMIbHO NOABEPXEHbI
N3MEHEHMIO HAaCTpPoeHUs nHBecTopoB B 2010 roady, HO B LLIEIOM ypPaBHOBEWMNBAHME NO3UTUBHBIX
N HEraTMBHbIX 0AKTOPOB YAEPXUT CTOMMOCTb HEDTM Ha TEKYLWMX YPOBHSX", - ckasan Ipade.
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