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MNpoBoanMble aHTUKPU3UCHbIE Mepbl Ha Knnpe Bce 60nbLe Bbi3biBAOT BOMPOCH! O KAYECTBE
nposoaumoii ELIB nonuTtukmn n o ee npmoputeTax, a npobnema octposa ctana npsiMbim
CNencTBUEM CMMCAHNS FPedYecknx obnurauuii.

[Moyemy, HanpuMep, EBPOCOIO3 HE 3ax0Ten NPeaoTBPaTuUTb KUMPCKNA KPU3NC, HO NNLLb
obocTpun ero, Nnpeanoxms becnpeLeneHTHOE NEKAPCTBO, KOTOPOE Hanyrano 6aHKOBCKMX
BK/N1a44YNKOB MO BCEMY MUPY.

N36exartb NoaobHbIX HEMPUATHBIX BOMPOCOB NOMOraeT Tak Ha3biBaeMasi Magono3Has BEpCus
Kpuauca, KoTopbli Cly4nncst Skobbl 13-3a HanablBa COMHUTENbHbIX POCCUIACKMX OEHEr.
AMepuKaHUbl 1 eBponenubl MoryT cerogHs yaHatb n3a CMW, yto EBpona TonbKo 4TO cnacna
Knnp oT 6aHAMTCKUX POCCUIACKUX AEHEr, KOTOPbIE CKOMUNCh B COMHUTENbHbIX BaHkax
OCTpOBa.
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«Kunpy npenctont Bolbpatb MexXay ABYMS anbTepHaTMBAMU: CTaTb NOPYyYMTENEM
raHrCTepPCKMX POCCUNCKNX OUHAHCOB MM NONTHOCTbLIO MOBEPHYTLCS K EBpone, 3akpbiTb
60nblUYO YacTb CBOEro TeHEBOro 6aHKOBCKOro CEKTOpa U NepeBECTM CBOK 3KOHOMMKY K
yeMy-HMbynb 6bonee yctonumeomy», — 06 bACHSET 0auH N3 penaktopoB Financial Times
(nepeson NHocMmu. py).

«Kunp aBnseTcs BaXHbIM y3/10BbIM MYHKTOM A1 MOCKOBCKOrO HefneranbHOro kanutana» —
coobuwaeTt Hemeukas Die Welt B ctatbe «Kak pycckas macpus otMbiBaeT oeHbru Ha Kunpes.
N3paHune ccbinaetcs Ha nccnenoBaHne HeneranbHbIX NOTOKOB KanuTanos, KOTOPOe rnposena
opranmsaumns Global Financial Integrity (GFIl), n nenaet BbiBoA: MockBa SBNseTCa LEHTPOM
FMraHTCKMX HeneranbHblX NOTOKOB KanuTana, nepemeLarLwmxcs no scemy mupy, n Kunnp —
y3/10BOW MYHKT U OCHOBHOE 3BEHO B UCMOJIb3yeMblx cxemax. Bnactn Kunpa nomoraiot
cobCcTBEHHBIM HaHkaM, MONaBLWMM B CNIOXHOE MONOXEHUE, a TENEPD ELLEe XOTAT NONYHYNTb
LEeHbr OT NapTHEPOB MO €BPO30HE.

«Kunp gBnseTcs MaWwmHOM No OTMbIBAHWIO FPA3HBIX POCCUACKUX OEHEr », — coobwaeT
HeMeukas npecca. B uenom He3sakoHHble coenku B Poccum coctaBnsnv B NpoLwsble rofbl B
cpenHem oKono 46% 0T 06WMXx 3KOHOMMYECKMX NoKasaTenen, CHNTarT aBTOPbl UCCNENOBAHNS
GFIl. 910 becnpeleneHTHbIn MacwTab. B T'epMaHumn ypoBeHb cepoii 3KOHOMUKN COCTaBNseT
okono 15%. N naxe B Ntanum aTtoT nokasarenb He npesblwaeTt 25%. HeneranbHble oeHbru
noO4epXMUBAKOT TEHEBYIO 3KOHOMUKY, NPEXAe BCEro — TOPros/o HAPKOTMKAMK, OPYXUEM, a
TakXxe nogbmu, To ectb Madguio, nuwet Die Welt. Cnacatb aeHbru pycckon madgoum Ha Kunpe
3a cYeT CPeLCTB €BPOMNENCKUX HanoronnatenblWmnkos, padyMeeTcs, HeNb3s. 9TO XOPOLWO

06 BbSCHMN OCEHbIO NPOLWOro roga Hemeukuin xypHan Der Spiegel, koTopeblit onybnukosan
BbIBOAbI U3 AOKNaAa HEMELKOW pa3senbiBaTenbHon cny>x6bl BND 06 oTMbIBaHMM AEHEr Ha
Knnpe.

Mo paHHbIM pa3eenynkoB, eCTb yrpoaa, 4Tto OeHbrn HeMeUuKnx HanoronnatenblwnkoB MOTyT
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6bITb UCMONb30BaHbI ANS 3AWNTLI HENEranbHo COBCTBEHHOCTM POCCUINCKNX MarHaToB.
MpymeyaTenbHo, 4To Nyb6NMKaumMm o pycckoim Mmadomm 06XoasaT CTOPOHOM UCXOLHbIE MPUYMHBI
HaHKoBCKOro kpusuca. M ato BnosnHe NoHATHO. Beib HEBO3MOXHO 06 bACHUTD, Kak NPUTOK
neHer B 6aHKy BAPYr cTan NpuymHoin nx 6aHkpoTcTea. He Morno 6biTb NpuynHoi 6aHKpoTCTBA
I COMHUTENIbHOE NMPOUCXOXAEHNE poccuiickmx aeHer Ha Kunpe, nockonbky aTo KacaeTcs
NULWb HANOrOBbIX OTHOLWEHUIA UX BNAAENbLEB C POCCUACKMMM BNacTsMu. Poccuiickne BeHbru
Ha Knnpe MoXHO Ha3blBaTb «CEPbIMU», «FaHrCTEPCKUMU», «COMHUTENbHBIMU,
«6aHONTCKMMM» NN «FOCYAaPCTBEHHbIMU>» . HO 06 bSICHNTL 9TUMM aNMTETaMM

MPOVCXOX AEHME KMUMPCKOro Kpramca HEBO3MOXHO.

HbiHelwHee 6aHKPOTCTBO — 3TO NPSIMOE CNEeACTBME MPOrpaMMbl CMIUCAHUSI TPEYECKMX
obnurauwii, koTopast 6bina cornacoBaHa ¢ BnacTsiMu cTpaH eBpo3oHbl 1 MB® ele rog Hasag.
B mapTe npownoro roga kpynHewwne 6aHkn Kunpa cornacunuck Ha y4actve B nporpamMme
CNMUCaHUsi N PECTPYKTYpU3aunn rpedeckmx rocobnuraunii Ha cyMmy okono 4,7 Map. eBpo.
Mocne NoTepu HECKONbKUX MUNMapAoB eBpo 6aHKPOTCTBO 6aHKOB CTaN0 NPakTUYecku
HensbexHbIM. M ecnun 6bl EBPOYNHOBHUKN X0TeNn n3bexartb 060CTPEHUs Kpmauca, To 310
MOXHO 6blNI0 caenathb ele rof Hasam, NPMYeM 3Ha4YUTENbHO AElEBNE, YEM CEroaHs.

Ha dpoHe obuwei nomouwm "peunn, kotopast npeebicuna 130 Mapa. eBpo, 06bem noanepxku
Kunpa MOXHO HasBaTtb He3Ha4MTeNbHbIM. [103TOMY 3aN0403PUTbL EBPONENCKNX YAHOBHMKOB B
TOM, 4TO OHU cobupanucb unm cobupatotcs nomoratb Kunpy, npakTm4yeck HEBO3MOXHO.
MHorve poccuiickme 6aHKMpbl CYATAIOT, YTO MOTMBbI HaBs3biBaHMS Knnpy KoHGMCKaLMOHHOro
6aHKOBCKOro Hanora Ha Aeno3mTbl HY>XXHO MCKaTb YXe He B 9KOHOMMYECKOW NIOCKOCTH, a B
reonoMTUYeCcKOon.

«BnonHe BEpOSTHO, YTO BHUMaHME Ha Poccuio nepeknioyaeTcs Ans Toro, YTo0bl BLIBECTM
n3-non 06BMHEHWI B NPOBOLMPOBAHUN Kpuaunca eBponeiickme Bnactu. MNpu aToM CTpaHHO
cnblwatb 0 BUHe Poccum Ha choHe Toro, 4To Ha Kunpe MHOro 1 aHr nMnckmMx Beno3nToB», —
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KOMMEHTMPYET CUTYyaLMio FNaBHbIA CreunanucT oTaena LeHHbIx bymar 6aHka
«VHTepkommepu» VBaH KnbapauH.

«BWHY 3a KUNPCKWUA KPU3UC, BEPOATHO, CneayeT B PaBHOW CTEMNEHW Pasfaenmtb Mexay Temm
CTpaHaMmu, KOTopble 3a/10XU/N B X04e OCHOBaHNSA €BPO30Hbl KOHCTPYKTUBHbIE Aed0EeKThI,
NpoBOLMpYHOWME KPU3NCHbIE SBNeHns. Ecnn 6bl MEHEOXXMEHT KMMPCKNX BaHKOB He
CKOHUEHTpupoBan no4tn 40% akTMBOB B ONrOBbIX 06s3aTenbcTBax ["peunn, a
nNpuaepXuBancs NPUHUMNOB AMBEPCUUKaLNN, TO ceinyac akumoHepam 6aHKOB He NPULLIOCh
6bl KycaTb NOKTW, a BNagenbLam Oeno3nToB — pBaTb BOMOCHI.

Bo3HukaeT ecTecTBEHHbIN BOMPOC O CTENeHN 6ECKOPbICTHOCTN KOHKPETHbIX TOM-MEHenXepoB
KMNPCKMX 6aHKOB NpY NPUHATUM UHBECTULIMOHHBIX PELIEHNIA», — pacCyXAaeT HavyanbHUK
oThaena ynpasneHus nHeectuumammn komnaHum «GConug» Muxaunn Koponiok. Brnpoyewm, atu
aprymMeHTbl HEe NCKMI0YaloT TOro ¢oakTa, YTO KMMPCKY0 3KOHOMUKY «136anoBann» poccuinckmne
neHbrn. OgHako 34ecb BUHOBATbI HE CaMy OeHbIM Kak TakoBble, a HepasyMHble OeCTBUS
Knnpckmx Bnacten. «Kmnp okasancs «0cTpoBoM 6aHKMpOB», rae B ywepb ocTanbHbIM
oTpacnsM 3KOHOMWKM passuBanacb ouHaHcoBas oTpacsnb. Kak pesdynbtar — Hu3kas
KOHKYPEHTOCMOCOOHOCTb NPOMBIWNEHHOCTUN, CENbCKOro xo3sicTea. beapabotuua Ha Kunpe
0[Ha 13 caMblx BbICOKMX: No utoram ¢pespans 2013 roga ee yposeHb coctasun 14,7%», —
3aMeyaeT HavanbHKK OTAEeNa [OBEPUTENbHOro ynpaesneHus Abcontot 6aHka VisaH D OMEHKO.

«BuHoBaTbl 1 KNMPCKME BNacTu, NPOBOAUBLINE KPatHE NnbepanbHy0 HANOroBYIO 1
perynsaTuBHyO NONNTUKY, KOTOpas 1 NpUBEKIA HA OCTPOB 3TU AEHbIN, N CTPYKTYpPbI
EBpocotosa, B Te4eHne onnTenbHOro BpeMeHu 3akpblBaslime rnasa Ha pacTywuin ny3bipb», —
paccyxpaet AHanntuk Allianz Investments Apuan HepHbiii. «Kunp co3pnaean BbirogHble
yCnoBus BeaeHus buaHeca, v kanutan wen B 3Ty cTpaHy. B yem xe TyT BMHA BKNag4mMkoB?
Ecnu eBpOYMHOBHUKN 3HANN, YTO CMTyauus Ypesarta ons skoHoMukn Kunpa, no4yemy Xe oHu
He BBOAWNW OrpaHnyeHns? B cnoXmBsliencs cuTyauum NHOCTpaHHas npecca nepeknagbisaeT
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OTBETCTBEHHOCTb «C 60/IbHOW rON0BbI HA 300POBYHO».

MNMopobHas puTopuka BO MHOTOM OTpaxaeT UHTEepPeChl EBPOMNENCKMX YNHOBHMKOB, KOTOPbIE HE
rOTOBbI MPU3HaBaTh, 4TO AOMNYCTUNN CEPbe3Hble NPOKOSIbl NPY NPOEKTUPOBAHNN 30HbI €BPO.
OTBETCTBEHHOCTb TYT NEXUT NOMHOCTbIO HA EBPONENCKNX NOUTUKAX», — PE3IOMUpPYET
BEeLYLWMIA 9KCNepT aHanMTUYeckoro genaprameHTa komnaium «Anbnapu» JleoHng MaTsees.
Poccuinckne komnanmm Ha Kunpe ctanu muweHsmu EBpocotosa, 3aasun areHTcTBy Reuters
anpekTop Knnpcko-poccuinckom accoumaumm oenosoro cotpygHnyectsa AHTUC HataHaanb.
OH nopyepkHyn, 4to 3agsneHms CMW, B yacTHocTm B TepmaHmm, o ToM, 410 Knnp cnyxwun
6a30i ANs OTMbIBAHWS POCCUNCKUX OEHET, NOXHbIE.
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